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U.S.  Gold  Loss 
Can  Backfire  Here 


B.C.  Gas  Line 
Start,  Made 
September 

-  j  VANCOUVER  —  Formal  an- 

We  may  Have  To  Share  Foreign  Aid 

/  ^  mid-week  of  the  start  on  con- 

Costs  or  Face  U.S.  Export  Drive 

~  $93  million  natural  gas  pipeline 

I  I  ,  n  ccAii  system  running  245  miles  from 

.....  n,  1  ,  ,  ,  .  newly  developed  fields  in  north- 

OTTA^^A  —  Monetary  circles  here  are  watching  i  eastern  British  Columbia  to  exist- 
with  considerable  interest  the  renewed  decline  of  mone-  ing  pipelines  serving  southern 
tary  gold  stocks-  in  the  United  States  which  have  B.C.  and  the  United  States, 
touched,  after  dropping  another  $59  million  last  week,  Trunk  Line  of  British 

t  just  below  40%  of  combined  note  and  deposit  liabilities  Columbia  Ltd.,  which  will  build 
♦  ,  jthe  30-inch  line,  said  that  the 

T  of  the  federal  reserve  system.  _  _  L  .j.^, 

i  The  interest  shown  here  is  not  exactly  academic.!^.;],  350,000.000  cubic  feet  of 
I  There  are  thoughts  that  this  might  snowball.  Should 'natural  gas  a  day.  Additional 

fthe  declining  trend  accelerate,  the  distance  betw’een;  compression  could  boost  the  total 
40%  and  the  legal  limit  of  25%  could  be  narrowed; to  650,000,000  cubic  feet 
^  significantly,  in  time  creating  doubts  about  which  step 
E  the  U.S.  would  take  to  stop  the  erosion. 

I  The  matter  is  important  enoughs - -rvancmiscinn  rn  linp 

I  for  Canada  to  be  removed  from  I  Clearly,  we  must  gather  ° 

realm  of  smugness,  withjthis  that,  if  Ottawa  could  ever 


COMMODITIES  &  PRICES 


The  line  will  run  from  Fort 
Nelson,  in  the  heart  of  the  new 
gas-oil  discoveries,  to  the  present 


the  realm  of  smugness, 
which  some  people  here  like  to  be  talked  into  accepting  a  real 
view  any  shadow  of  difficulty  i^bare  of  foreign  aid  costs,  it 
that  might  befall  the  United  would  be  done  only  at  the  risk 
States  in  any  field  at  all.  Some  of  the  further  crippling  of  our 


already  weak  defence  posture, 
since  money,  as  everybody 
knows,  is  increasingly  difficult 
to  raise  even  for  welfare 
programs. 

It  is  in  the  light  of  this  rapidly 
of  this  would  merely  hasten  any  j  developing  situation,  which  could 
steps  foreign  holders  might  con- j  play  havoc  with  our  trade,  with 
template  to  remove  their  gold; our  political  relationships  and 
holdings  to  "safer”  places.  I  our  internal  monetary  equilib 


Canadians  are  built  that  way, 
they  enjoy  their  own  toothache 
more  if  they  know  Uncle  Sam 
has  one  too. 

The  U.S.  could,  of  course,  lower 
the  legal  minimum,  but  the  fear 


Should  Canada  be  regarded  as 
such  a  safe  haven,  Canada  would 
merely  inherit  the  problem 
which  is  now  in  the  lap  of  the 
United  States. 

Not  Yet  Urgent 
It  must  be  assumed  now,  with 
some  certainty,  that  the  dis¬ 
tance  between  25%  and  40%  is 
still  much  too  large  for  any  re¬ 
duction  of  limits  to  be  even  dis¬ 
cussed  at  the  moment. 

There  is  time  for  corrective 


rium,  that  Ottawa  is  somewhat 
superficially  concerned  with  the 
U.S.  payments  balances. 

It  is  in  the  same  light  that 
there  will  be  renewed  pressures 
for  an  increase  in  the  price  of 
gold,  which  would  at  best  be  a 
bookkeeping  entry  of  remark 
ably  little  meaning. 

The  posture  of  masterful  in¬ 
eptitude  which  we  have  so  far 
held  in  the  face  of  our  own  for¬ 
eign  trade  problem  may  yet  be 
strengthened  as  we  watch  with 


efforts  to  be  undertaken.  Dur¬ 
ing  the  next  few  months,  and;  fascination  the  efforts  of  the 
while  the  U.S.  election  cam- j  United  States  to  meet  its  balance 
paign  is  going  strong,  nothing: problem,  which  is  due  to  exces- 
^  very  direct  can  be  advocated  by  sive  generosity  abroad,  while 
'  ■’  -J---  -■-'—'forgetting  ours  which  is  due  to 


excessive  appetites  for  the  finer 
things  in  life  at  home. 

It  is  an  odd  way  to  meet  a 
challenge. 


either  of  the  contending  sides. 

But  shortly  thereafter  either  one 
of  two  steps  must  be  made,  halt¬ 
ingly  perhaps 

The  drain  must  be  stopped  by 
killing  it  at  the  roots;  the  bal-1 
ance  of  payments  is  so  unfavour- i 
able  because  of  the  foreign  mil-! 
itary  and  economic  aid  plans  now; 
in  operation.  Few  economies, 
could  stand  such  a  strain  of  be-' 
tween  $7  and  15  billion  a  year.j 
;  Or,  if  it  is  politically  unwise  i 
-  to  halt  the  drain  of  foreign  aid!  The  mid-July  survey  of  unem- 
programs,  a  sharp  and  carefully 'PloJ^^nt,  released  this  week  by 
:  engineered  boost  in  exports-for-|“ie  Bureau  of  Statistics,  shows 
r  cash  must  take  place.  i""  by  11,000  to  311,000- 

■  It  now  begins  to  sound  more,83.000  more  than  last  year, 
like  something  which  must  in-  The  increase  in  unemployment 
terest  even  the  smug  Canadian'i”  has  happened  only  once 
onlooker.  -  in  1957  -  and  over- 

Given  the  admitted  necessity  shadows  the  fact  that  in  the 
that  such  aid  programs  must to  month  period,  the  num- 
continue,  the  request  will  cer-lher  of  Canadians  with  jobs  in- 
tainly  be  forthcoming  that  it  be  creased  by  138,000.  | 

shared  by  others,  Canada  for  in-i  ^  major  factor  in  the  in 
stance.  West  Germany  and  the  unemployment  was  £ 

United  Kingdom  are  already  do-"a''ge>-  than  usual  addition  to  the 
ing  their  share  towards  lighten- I'^hor  force  of  students, 
ing  the  economic  burdens  of!  ^tore  significant  factors  are 
"less  fortunate”  countries.  Can- 1 the  lay-offs  in  manufacturing  in- 
ada  does  provide  considerable  ^^ustries  and  from  constructioa 
oratory,  plus  the  Colombo  Plan  P’'ej^^ts. 

contributions  which  do  not  real-j  The  mid-August  figure,  how- 
ly  bleed  any  Canadian  to  the  ex- 1  e'  er,  will  probably  point  towards 
tent  that  it  would  entitle  him  to  The  extent  of  unemployment  in 


near  Chetwynd,  B.C. 

The  Westcoast  line  now  serves 
the  lower  mainland  area  of  B.C., 
with  surplus  gas  going  to  El 
Paso  Natural  Gas  Co.  for  use  in 
the  U.S. 

The  present  flow  through 
VVesteoast  facilities  now  is  more 
than  300,000,000  cubic  feet  daily. 
Two  additional  compressor  sta¬ 
tions  costing  $25,000,000  will  be 
built  within  a  year  to  raise  the 
capacity  to  660,000,000  cubic  feet 
a  day.  | 

Gas  Trunk  Line  of  B.C.  Is 
owned  by  producing  companies 
active  in  the  Fort  Nelson  area 
and  is  sponsored  by  Pacific 
Petroleums  Ltd.  i 

The  first  phase  of  con.struction,! 
to  be  completed  this  year  at  a 
cost  of  about  $11,000,000,  will 
comprise  a  series  of  extension; 
pipelines  at  the  southern  end  of 
the  route  and  will  eventually 
form  parj,  of  the  gathering  sys 
tern. 

Laying  of  pipe  on  the  main 
trunk  line  system  will  start  next 
spring.  At  its  peak,  the  job  is 
expected  to  employ  1,200  men. 

The  pipe  when  completed  will 
cross  the  Peace  River  from  the 
junction  with  the  Westcoast  line 
and  generally  parallel  the  Alaska 
highway  to  Fort  Nelson,  where 
a  $19,000,000  scrubbing  plant  will 
be  built. 


The  constantly  changing  Congo  picture  appears  to  be  the 
major  influence  in  the  fluctuating  copper  price  structure. 
Demand  is  still  considerably  below  production  and,  with  the 
pacification  of  the  Conge  now  once  again  indicated,  pressure 
towards  lower  prices  will  become  acute  again. 

<•  <*  <* 

Lead  is  moving  lower  again  fractionally;  this  comes  as 
bad  news  for  an  industry  which,  in  Canada,  is  already  largely 
marginal  as  far  as  profits  are  concerned.  Zinc  trading  is  very 
quiet  with  little  apparent  demand. 

<• 

If  paperboard  really  is  the  excellent  business  indicator  it 
is  given  credit  for,  the  outlook  continues  to  be  spotty.  For  the 
fifth  month  now  orders  have  recorded  a  sharp  drop  during 
July  and  August  figures  to  date  indicate  that  the  current 
month  may  see  a  further  drop.  The  big  Fall  upturn  is  now  being 
questioned  here  and  there  since  there  is,  as  yet,  little  evidence 
of  it. 

4^  e^ 

Foreign  woollen  goods  producers  may  again  turn  to  Canada 
as  a  big  outlet  as  the  U.S.  is  planning  to  replace  the  present 
quota  system  on  imports,  with  import  controlling  tariffs  at 
the  end  of  the  year. 

^  4$* 

World  rubber  markets  are  going  through  the  wringer  right 
new  in  futures  sales.  Prices  have  dropped  sharply  in  the  East, 
partly  because  a  decline  of  demand  has  materialised,  partly 
because  of  previous  high  speculative  activity. 

<’  <* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  3  3/16  percent  as  of  noon  Wednesday. 

❖  ❖  ❖ 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  33.9S-34;2$. 


Rand  Report 
On  Coal  Is 
Expected  Soon 

by  A.  F.  C. 

OTTAWA  —  ^  ou  could  call 
the  coal  situation  in  Canada 
“spotty”.  In  Cape  Breton  it  is 
far  from  good;  in  other  parts  of 
Canada  it  seems  relatively  bright. 
.Meanwhile,  the  Rand  Committee, 
having  held  coal  hearings  all 
across  Canada,  has  concluded  its 
deliberations. 


Gingell  from  London 


U.K.  Weighs  Cut 
Interest  Rates 

Unions  Leadership  At  Stake  As  Unof¬ 
ficial  Unrest  Spreads  Across  Country 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

Somewhere  down  in  his  cottage!  LONDON  (by  mail)  The  cuts  in  interest  rates 
at  Shediac,  Ex  Justice  I.  C.  Rand  on  your  side  have  naturally  revived  talk  here  of  a 
is  busy  writing  his  report  on  the  reduction  in  U.K.  bank  rate.  As  always,  there  are 
industry.  It  is  expected  anywhere  arguments  for  and  apainst.  The  arpument  in  favour  is 


from  the  end  of  August  till  the 
middle  of  September. 

In  the  west  coal  mining  is 
almost  healhly,  thanks  in  part  to 
Japan.  British  Columbia  seems 
to  be  selling  coal  steadily,  while 
Alberta  is  doing  well  enough  in 
those  coal  mines  while  are  still 
open  on  a  regular  basis. 

In  New'  Brunswick,  it  is  said  for  internal  reasons. 


Prime  Minister  Haunted 
By  Spectre  Of  Unemployment 


Determination  to  stove  off  social  distress 
chief  factor  in  plans  for  another  1 960  session 
— Premier  Lesoge's  Quebec  cabinet  includes 
experienced  alumni  of  Canadian  Parlioment 

By  TEMPUS 


Higher  Jobless  Total 
Offsets  Job  Gain 


throw  his  weight  around. 

Should  Canada  Share 

This  is  one  possibility,  the 
sharing  of  the  deficit  on  foreign 
aid  account.  The  other  is  a  care¬ 
fully  engineered  boost  in  U.S. 
exports.  Canadians  would  like  to 


the  coming  winter.  If  unemploy 
ment  is  appreciably  lessened, 
the  possibility  of  a  winter  situa¬ 
tion  worse  than  last  year  but 
not  as  bad  as  the  year  before  is 
indicated. 


any  conclusions  to  be  drawn  in 
this  respect. 

Those  who  argue  that  the 
economy  has  been  passing 
through  a  "rolling  adjustment” 
point  to  indications  of  a  third 
and  fourth  quarter  improvement 
in  support  for  their  argument 
that  the  worst  is  passed,  at  least 
for  the  next  few  months. 

The  encouraging  revival  of  ex¬ 
ports  in  July,  following  a  June 
slump,  is  one  strong  indication 
a  I  of  the  latter  view. 

The  possibility  that  improving 
business  activity  will  work  its 
own  remedy  of  unemployment 
does  not,  however,  constitute 
grounds  for  government  inac¬ 
tion. 

The  government  has  already 
I  announced  a  number  of  meas¬ 
ures  intended  to  relieve  winter 
unemployment. 

The  continuing  lay-offs 
manufacturing,  however,  indi¬ 
cate  that  more  is  needed  than 
winter-time  expedients. 

The  government  is  reported  to 


know  how  to  do  this.  They  willi^*'®  figure,  then  one  can 


If  the  August  figure  exceeds: have  a  number  of  projects  un- 


be  eager  to  learn  but  they  will 
also  be  looking  over  their 
shoulder,  while  those  increased 


count  on  extensive  make-work 
expenditures  by  government. 

The  July  figure  will 


U.S.  exports  are  flowing>  to  support  to  those  predict- 

whether  they  are  not  flowing  our  ^  severe  turn-down  in  busi¬ 


ness  activity  through  the  fall 
year  has  estab-!^"'i  winter.  The  later  figure, 
short  is  needed  to  strengthen 


way. 

Canada  this 

lished  some  substantial 
balances  in  the  United  States.' 
They  may  not  look  too  real  in 
the  light  of  our  trading  deficit 
and  of  the  one-way  investment 
stream,  but  they  are  balances 
nevertheless,  showing  that  we 
MIGHT  assume  a  larger  share 
of  the  cost  of  foreign  aid. 

As  has  been  pointed  out  al¬ 
ready,  the  real  alternative  to 
the  constant  drain  is  the  radical 
cutting  back  of  foreign  aid 
schemes,  military  and  economic.; 

Canadians,  as  a  recent  debate 
has  shown,  are  very  much  in 
favour  of  the  United  States  con-| 
tinuing  foreign  aid  and  on  the. 
largest  possible  scale.  They  also 
view,  with  that  odd  smugness  of 
which  so  many  of  us  are  cap¬ 
able,  the  fact  that  defence  ap-' 
propriations  are  being  cut  so 
foreign  aid  may  be  maintained.^ 


der  review,  ranging  from  tax 
and  tariff  adjustments  to  en¬ 
couragement  for  such  major 
give; projects  as  a  crude  oil  pipeline 
to  Montreal. 

Efforts  to  have  these  brought 
into  the  open  during  the  closing 
days  of  the  session  were  turned 
(Continued  on  Page  16) 


OTTAWA.  —  Hardly  had 
Parliament  gone  home,  when 
Prime  Minister  Diefenbaker 
seemed  to  be  going  through 
the  motions  of  calling  it  again. 

Best  guess  hereabouts  is 
that  Diefenbaker  is  really 
worried  about  unemployment, 
and  its  bad  twin,  unemploy¬ 
ment  insurance  funds.  It  is 
said  that  John  Diefenbaker  is 
currently  trying  to  evolve  an 
effective  scheme  —  a  true 
paiMceas  —  for  unemploy¬ 
ment. 

The  Chief  is  really  haunted 
by  the  spectre  of  the  work- 
le.ss.  He  went  through  all  that 
as  a  young  man  in  the  1930's. 
He  saw  enough  of  agony  of 
soul  that  he  made  up  his  mind 
it  would  never  happen  again 
in  Canada.  You  can  be  sure 
that  it  is  worrying  the  Prime 
Minister. 

Diefenbaker  heard  CCF 
leader  M.  J.  Coldwell  charge 
that  Bennett  could  not  raise 
money  for  our  own  Canadian 
boys’  hunger,  yet  the  Liberals 
could  find  money  to  fight 
Hitler.  Chances  are  that  Dief¬ 
enbaker  will  go  to  any  length, 
and  spend  any  sum,  to  stop 
the  ghost  of  Bennett's  Thirties 
from  stalking  our  midst  and 
haunting  us  again. 

So,  in  the  1960  fall  parlia¬ 
mentary  session.  Prime  Min¬ 
ister  Diefenbaker,  it  is  al- 
ledged,  is  going  to  come  up 
with  a  pretty  sharp  unemploy¬ 
ment  plan.  The  Liberals  are 
going  to  pull  themselves  to¬ 
gether,  and  offer  a  sane  de¬ 


fence  plan.  Hazen  Argue, 
newly  elected  head  of  the 
CCF,  may  perhaps  be  getting 
ready  to  tackle  bank  loans 
again;  it  is  said  he  has  plans 
directed  against  the  small 
loan  companies. 

As  a  matter  of  fact,  the 
small  loan  companies  are  do¬ 
ing  well,  and  they  form  the 
blood  spot  in  Argue's  eyes. 
Despite  the  accommodations 
offered  the  public  by  the 
banks,  the  public  obviously 
still  likes  the  services  pro¬ 
vided  by  the  small  loan  com¬ 
panies.  Indeed  there  is  evid¬ 
ence  that  the  banks  too  wel¬ 
come  the  small  loan  com¬ 
panies  in  the  field,  because 
the  small  loan  companies  have 
often  to  come  to  the  banks 
for  their  money.  Where  else? 

Sociali.st  leader  Argue,  last 
term,  pretty  well  let  the  loan 
companies  alone.  Perhaps  he 
was  worrying  about  the  in¬ 
ternal  politics  in  the  CCF. 
Now  with  that  behind  him, 
maybe  he  will  renew  this 
fiscal  feud. 

All  indications.  however, 
point  to  him  getting  nowhere, 
because  almost  everybody  is 
satisfied  to  leave  things  where 
they  are.  Besides,  the  govern¬ 
ment  has  small  enthusiasm 
for  upsetting  the  economy  ju.st 
to  give  kudos  to  the  CCF.  So, 
1961. 

possibly,  the  small  loan  com¬ 
panies  will  be  left  alone  in 

Only  when  passing  Gerard 
Morin's  desk  in  the  Press 
(Continued  on  page  6) 


the  rise  in  the  jrold  reserves  brought  about  partly  by 
a  not  particularly  welcome  inflow  of  "hot”  money. 

Another  point  in  favour  is  that  the  U.K.  govern¬ 
ment  has  no  wish  to  embarrass  the  U.S.  and  Canada. 
However,  at  this  stage  it  does  not  seem  good  policy 
to  reduce  our  bank  rate. 

It  was  frequently  emphasized<*- - 

that  it  was  raised  to  6  per  cent  pfjg'j  gupss.  But,  the  position 
,  There  was  ^ow  js  that  the  demand  for 

that  improved  methods  of  pro-  certainly  no  desire  to  attract  an  labour  is  at  a  sufficiently  high 
cessing  the  coal  has  gi\en  the. inflow  of  hot  money.  jlevel  to  justify  the  description 

producers  better  markets  and|  Bank  rate  should  not  be  re-! of  fun  employment 
prices  than  they  have  enjoyed^duced  until  the  home  economy | 
for  some  time.  jneeds  a  stimulus  and  this  fmie 

In  Nova  Scot|a  however,  the  j  has  not  arrived  yet.  However,  ^  ^ 

news  IS  not  good.  P.ctou  county  |  despite  the  unfortunate  way  in  _ 

which  they  were  introduced,  the,^^„„^^„j  undoubtedly  alter 

course.  This,  indeed,  may  hap¬ 
pen  in  the  year,  but  if  the  cut 
was  made  now  it  would  reduce 

Sion. 

A  turndown  in  the  market  fori 
consumer  durables  has  coincided' 


is  flat  and  likely  to  stay  that  way. 
Ditto  Cape  Breton.  Some  bright¬ 
ness  is  added  to  the  steel  com¬ 
panies’  production,  where  an  im¬ 
provement  in  steel  production  has 
meant  a  greater  use  of  Nova 
Scotia  coal. 

No  one  knows  what  Justice 
Rand  will  say  in  his  report,  but 
it  is  hard  to  see  how  it  can  be 
optimistic. 


restrictions  have  reduced  the 
overstrain  on  labour  and  capa¬ 
city  without  bringing  a  reces- 


thc  room  for  manoeuvre  later  on. 
This  argument  .should  not  be 


with  an  upturn  in  capital  goods.  U.S.  gold  loss. 

Whether  this  state  of  affairs  wilU  between  U.S.  interest 

continue  if  industrialists  lose  con¬ 
fidence  in  future  demand,  is  any- 


U.S.  Wheat  Rate  Cut 
Hurts  Sale  Prospects 


Beneficiate  B.C.  Iron 
To  Boost  Exports 

(Special  to  The  Financial  Times) 

VANCOUVER  —  British  Col-inickel  ore.  and  the  Sumitomo 


Canadian  wheat  farmers  are 
expected  to  apply  to  the  Royal 
Commission  on  Freight  rates 
for  adjustments  in  rates  of  hard 
wheat  moving  to  the  Pacific 
ports  to  match  the  rate  cut  in 
the  United  States. 

American  hard  wheat  rates 
moving  westwards  have  been 
halved  in  an  effort  to  promote 
sales  in  the  Far  East.  The  new 
American  rate  is  12  cents 
bushel,  compared  to  the  Cana¬ 
dian  rate  of  26  cents. 

The  Canadians  fear  their  40-50 
million  bushel  market  in  Japan 
may  be  restricted  if  rail  rates 
aren’t  made  competitive  or  al¬ 
ternative  forms  of  assistance  are 
provided. 

The  American  move  comes  at 
a  time  when  Canada’s  wheat  ex¬ 
port  prospects  are  already  under 
a  cloud  while  at  the  same  time 
indications  are  a  heavier  harvest 
this  fall. 

For  the  third  year  in  a  row, 
Canada  has  reduced  its  surplus 
wheat  stocks  but  indications  arc 
the  trend  may  not  continue  in| 
the  new  crop  year  which  began 
Aug.  1. 

The  carryover  at  July  31 
totalled  536,220,000  bushels,  a 
drop  of  12,781,000  in  the  year. 

The  carryover  has  been  declin¬ 
ing  steadily  from  the  peak  of 
729,546,000  bushels  three  years 
ago.  This  is  the  result  of  a  com¬ 
bination  of  forces;  three  year.s 
of  below-normal  crops  and  above- 
average  exports. 

But  there  is  a  question  whether 
these  forces  will  continue  to  ure- 
vail.  The  amount  of  land  planted 
to  wheat  this  year  is  little 
changed  from  last  year,  when  a 
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umbia  will  soon  be  exporting 
some  $20,000,000  worth  of  iron  ore 
jto  Japan  annually,  according  to 
Japanese  trade  sources. 

This  business  now  represents 
about  $7,000,000  a  year  and  the 
Japan  Export  Trade  Promotion 
Agency  predicts  that  this  figure 
could  be  doubled  or  tripled  "with¬ 
in  a  few  years”. 

Japanese  steel  mills  are  con¬ 
ducting  research  into  methods  of 
concentrating  the  B.C.  ore  and 
when  a  suitable  method  is  de 
veloped  it  is  expected  that  the 
beneficiation  will  be  carried  out 
in  Canada  before  the  iron  is 
shipped  across  the  Pacific. 

At  least  one  Vancouver  com¬ 
pany  now  exporting  to  Japan  is 
interested  in  setting  up  an  iron 
and  steel  operation  on  this  coast 
and  a  deepwater  site  near  here 
has  already  been  selected,  but  it 
seems  unlikely  that  sufficient  ore 
reserves  will  be  developed  to  just¬ 
ify  establishment  of  the  proposed 
mill  for  several  years. 

Japanese  interests  have  also 
been  buying  B.C.  copper  and 


group  has  been  contemplating  the 
investment  of  more  than  $7,000,- 
000  in  the  Bethlehem  Copper  pro¬ 
perty  in  the  Highland  Valley. 

Meanwhile,  Noranda  Mines  is 
reported  to  have  signed  an  agree¬ 
ment  to  take  over  the  Maggie 
Lake  iron  ore  claims  on  the  west 
coast  of  Vancouver  Island. 

It  is  reported  that  about  1,000,- 
000  tons  of  ore,  grading  up  to 
58%  iron  have  already  been 
blocked  out  and  reserves  are  ex¬ 
pected  to  exceed  2,000,000  tons. 

The  property,  said  to  have  been 
staked  early  this  year  by  Edwin 
Chase  of  Surrey,  B.C.,  is  located 
on  a  tree  farm  licensed  area  held 
by  MacMillan,  Bloedel  &  Powell 
River,  Ltd. 

Several  Japanese  companies, 
including  Gosha  and  Mitsubishi, 
have  been  interested  in  negotiat¬ 
ing  a  contract  for  export  of  the 
ore. 

Noranda  is  said  to  have  inspect¬ 
ed  the  claims  last  May  and 
reached  a  decision  soon  after¬ 
wards  to  bu'ild  docks  and  loading 
facilities  at  Toquart  Bay  or  Port  I 
Albion.  i 


estimated  Canada  shipped  some 
277,000,000  bushels  last  croo 
year,  a  drop  of  17,000,000  bushel; 
from  the  previous  year. 

The  long-term  sales  prospect 
isn't  bright.  Canadian  Wheat 
Board  Chairman  W.  C.  McNa¬ 
mara  recently  told  a  Commons 
committee  that  Canada  may  lose 
10  per  cent  of  its  wheat  sales  in 
the  six-nation  European  Common 
market  because  of  agricultural 
policies  of  the  new  trade  bloc 
Common  market  countries  in  the 
past  have  taken  about  one-fifth 
ct  Canada’s  wheal  exports 

The  government  has  been  try¬ 
ing  to  push  wheat  sales  else¬ 
where.  It  has  provided  large 
amounts  of  wheat  and  flour 
through  Colombo  Plan  aid  to 
southeast  Asia.  And  its  recent 
decisions  to  stockpile  20,000  tons 
of  flour  in  Norway  and  30,000 
tons  in  Britain  as  an  emergency 
food  bank  means  the  equivalent 
of  some  2,300,000  bushels  of 
wheat 

The  wheat  carryover  of  .536.- 
220,000  bushels  at  July  31  was 
the  lowest  year-end  total  since 
19.53, 

There  was  a  marked  change 
in  wheal  slocks  held  on  farms 
These  fell  by  48,300,000  bushels 
during  the  last  crop  year  to  an: 
estimated  81,700,000  bushels— the] 
lowest  level  since  the  1952  figure 
of  19,262,000  bushels  just  before 
the  two  bumper  crops  of  1952 
and  19,53 

Of  this,  80,000,000  bushels  were 
estimated  to  be  on  prairie  farms 
.51,000,000  in  Saskatchewan, 
21,000.000  in  Alberta  and  8,000,000 
in  Manitoba 


rales  and  those  of  the  U.K.  is 
so  wide  that  the  annual  half 
point  reduction  would  make  no 
difference.  It  .seems  to  me  that 
a  cut  now  would  draw  attention 
to  American  difficulties.  How- 
ever,  ministers  will  certainly  be 
bearing  the  I'.S.  gold  outflow  in 
mind,  and  I  have  no  doubt  that 
some  are  already  arguing  that 
a  cut  should  be  made  as  a  ges¬ 
ture  of  solidarity. 

It  is  always  possible  that  they 
could  gel  their  way.  We  shall 
know  whether  they  have  before 
the  time  this  space  is  in  print. 
The  balance  of  argument  is 
against  a  cut.  A  cut  should  only 
be  made  if  a  definite  case  can 
be  made  out  that  there  is  a 
chance  of  the  U.K.  running  into 
a  recession 

The  Union  Situation 

I  must  now  turn  to  an  entirely 
different  subject.  Last  week  the 
U.K.  unions  beat  all  their  previ¬ 
ous  records  for  ineptness.  You 
would  think  they  couldn’t  do  it, 
but  they  succeeded. 

Militants  in  the  Transport  and 
General  M^orkers  union  repected 
an  incentive  scheme  for  busmen 
approved  by  their  leaders.  The 
unofficial  striking  seamen,  whose 
strike  seems  to  bo  collapsing  at 
the  time  of  writing,  rejected  the 
wage  hike  negotiated  by  their 
union. 

But  the  most  crass  piece  of 
stupidity  came  from  Jarrow  on 
the  official  union  side.  Jarrow, 
one  of  the  depressed  areas  of 
the  old  days,  still  needs  more 
work  and  one  of  the  motor  com¬ 
ponent  firms  offered  to  move 
there  after  considerable  political 
prodding.  But  the  Tyne  District 
Committee  of  the  Amalgamated 
Engineering  union  refused  to 
sanction  the  stop  watch  in  any 
Jarrow  factory.  As  a  result,  the 
union  bigwigs  inflated  with  self- 
importance,  lost  Jarrow  un¬ 
employed  a  chance  for  jobs  in 
a  new  factory.  Or  so  it  seems 


This  w-as  lhe  lowest  level  of'^  the  moment  unless  somebody 


bangs  some  big  union  heads 


farm  .stocks  since  the  1952  figure!  .  i-j  1,  •  . 

of  19,262.000  bushels  just  before  a  sol'd  brick  wall. 

of  1952 1  ^  report  with  regret,  but  with¬ 
out  surprise,  that  the  bosses  at 


below-average  413.500,000  bushels 

were  harvested.  However,  muchjthe  two  bumper  crops 

improved  weather  conditions  and  1953.  l_  .  ,  _, 

across  the  prairies  have  prom-  This  81,000,000-bushel  estimate, 

.  .  r  .  I.  .  J  .  „  .  f  _ irefu.se  to  admit  that  anything  is 

ised  a  more  bountiful  harvest  this  is  based  on  estimates  of  crops 

,  ,,  I  J  ,  1  _ _ _ J  •"  the  state  of  the  unions. 

V  A  ■  *  rh  i,'n  w  h"  ^  a  ifi)  jThey  still  claim  complacently 

Trade  Minister  Churchill  hasi  (Continued  on  page  16)  ^ 

is  involved.  It  is  extraordinary 
that  they  do  this  knowing  full 
well  that  flagrant  irresponsibility, 
or  downright  selfishness,  is  there 
for  everyone  to  see.  Perhaps 
they  believe  in  the  old  maxim 
that  if  you  go  on  saying  some¬ 
thing  long  enough,  people  will 
eventually  believe  it. 
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Dash  Runs  The  Shaw 

The  T.U.S.  would  be  doing  the 
unions  a  great  service  if  it  de¬ 
nounced  the  unofficial  strikes 
which  are  undermining  the  solid¬ 
arity  about  which  we  have  been 
told  so  much.  In  the  London 
Docks,  a  Mr.  Jack  Dash,  an 
avowed  communist,  is  running 
the  show.  Mr.  Dash  is  a  small 
man  who  dresses  in  suits  with 
natty  Italian  styling.  He  has  a 
very  loud  voice,  but  colleagues 
who  have  reported  dock  troubles 
and  are  keen  judges  of  dockland 
(Continued  on  Page  16) 
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Earnings  Up 
On  Peak  Sales 


From  The  Blotter.,. 


Natural  Gas  Export 

stock  market  activity  has  been  centered  around  natural 
gas  issues  during  the  past  week  As  such,  a  careful  look  at 
cause  and  effect  in  this  area  might  be  helpful. 

No  doubt  the  authorization  to  export  gas  has  added  im¬ 
petus  to  the  oil  and  gas  industry  at  this  time.  A  careful  look 
at  the  actual  values  involved  might,  however,  bring  the 
picture  into  better  focus.  Additional  gas  exports,  as  a  result 
of  recent  governmental  actions,  will  produce  some  $75  million 
annually  for  25  years.  While  this  figure  seems  high  in  abso¬ 
lute  numbers,  related  to  oil  values  it  shrinks  somewhat  in 
ImpoTiance.  Currently,  production  of  oil  in  Canada  slightly 
exceeds  500.000  barrels  daily  or  at  current  well  head  prices 
an  equivalent  of  roughly  $350  million.  Should  oil  output  reach 
the  level  recommended  in  the  Borden  report,  approximately 
200,000  barrels  daily  in  excess  of  present  output,  income  from 
this  additional  sale  would  represent  some  $140  million  or 
nearly  double  the  income  produced  by  the  newly  authorized 
gas  exports 

Thus  gas  export  at  this  time  represents  only  a  minority 
portion  of  the  cash  received  by  the  industry  as  a  whole.  The 
investor  who  is  selecting  stocks  which  will  benefit  by  this 
new^,  should  bear  these  figures  in  mind.  Companies  prim¬ 
arily  engaged  directly  in  the  natural  gas  industry  will,  of 
course,  gain  more  than  those  only  partly  interested  in  the 
field. 

B.A.  is  a  good  example  of  how  misleading  initial  en¬ 
thusiasm  can  be.  These  shares  have  moved  up  fairly  sharply 
in  response  to  the  news.  However,  because  of  the  large 
capitalization,  even  their  large  gas  holdings  offer  a  very 
small  net  gain  to  the  shareholder,  probably  in  the  order  of 
10%. 

'  The  above  analysis  only  applies  to  present  conditions. 
What  the  industry  and  the  stock  market  are  anticipating  is 
a  rapid  increase  in  these  exports  as  markets  develop  and 
demand  increases.  Herein  lies  a  really  big  potential  for  any 
company  concerned  with  natural  gas. 

*•*  *•* 

A  New  Stock  Exchange 

hbjch  interest  was  aroused  by  the  creation  of  a  new  stock 
exchange  in  New  York  this  week.  It  is  to  be  known  as  the 
National  Stock  Exchange  and  boast  a  membership  of  400. 

This  exchange  has  been  created  primarily  to  form  a 
market  place  for  smaller  companies  generally  traded  over 
the  counter.  No  issue  listed  on  any  New  York  Exchange  is 
eligible  for  listing. 

Such  a  move  is  certainly  a  step  in  the  right  direction. 
Any  action  which  helps  to  create  more  orderly  and  central¬ 
ized  markets  is  to  be  praised.  To  be  able  to  find  a  market 
for  lesser  known  issues  has  obvious  advantages. 

Chrysler 

It  must  have  been  a  very  unpleasant  surprise  for  Mr. 
Colbert,  chairman  of  Chrysler,  to  discover  that  Mr.  Newberg, 
president  of  the  company,  had  substantial  undisclosed  owner¬ 
ship  in  companies  selling  to  Chrysler.  More  particularly 
must  it  have  been  embarrassing  since  at  the  annual  meeting 
in  April,  in  answer  to  a  shareholder  question,  Mr,  Colbert 
had  declared  that  to  his  knowledge,  no  officer,  director  or 
relative  of  either  were  in  such  a  position. 

When  the  news  broke,  little  time  was  wasted  in  setting 
up  a  full  investigation  from  which  a  complete  housecleaning 
will  follow. 

This  case  proves  that  if  such  a  thing  can  happen  in  a 
large,  reasonably  well  supervised  company  such  as  this  it  can 
happen  anywhere. 

While  there  are  few  clearly  defined  laws  governing 
this  sort  of  thing,  the  interest  of  the  shareholder  cannot  be 
properly  served  if  company  actions  are  governed  by  personal 
interests.  Many  such  cases  probably  still  exist  and  shareholders 
are  well  advised  to  make  themselves  aware  of  their  companies’ 
activities.  Attendance  at  annual  meetings  and  pertinent  ques¬ 
tions  are  a  good  step  towards  protecting  one’s  interest  as  a 
shareholder. 

From  The  Companies 

British  Columbia  Telephone  Company  —  ’‘The  second  quarter 
of  1960  saw  little  change  in  general  business  conditions  through¬ 
out  British  Columbia  from  those  experienced  in  the  first 
quarter  and  it  may  be  said  the  first  six  months  of  1960  have 
seen  a  far  slower  rate  of  growth  than  was  predicted  at  the 
beginning  of  the  year”. 

Canada  Wire  and  Cable  Company  —  ‘‘The  increasing  flood 
of  manufactured  goods  coming  into  Canada  affects  adversely 
an  important  part  of  sales,  notably  magnet  wire  going  to 
appliance,  apparatus,  and  automotive  manufacturers.  How¬ 
ever,  it  is  at  least  encouraging  that  our  government  appears 
to  be  showing  an  awareness  of  this  effect  on  Canadian  employ¬ 
ment”. 

Miscellaneous 

Miscellaneous  —  Steel  production  in  the  States  started  to 
rebound  with  output  at  55.8%  of  capacity  this  week  —  housing 
starts  still  are  disappointing  in  the  U.S.  with  July  starts  10% 
below  July  of  1959.  Another  barometer  of  American  business, 
rail  car  loadings,  continues  to  drop.  However,  they  are  still 
10.2%  over  strike  affected  1959  but  are  4.2%  below  1958.  Depart¬ 
ment  store  sales  in  the  U.S.  dropped  2%  for  the  week  ended 
August  6.  For  the  year  to  date  sales  are  up  2%.  Personal  income 
reached  a  new  high  in  the  United  States  while  industrial  pro¬ 
duction  bsaed  on  1957=100  was  109  against  108  in  1959.  Copper 
still  remains  a  big  question  as  the  battle  in  the  Congo  swings 
to  and  fro.  General  opinion  is  that  there  is  sufficient  trouble 
brewing  to  keep  prices  around  the  .33  cent  level  through  the  fall. 
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AblUbi 

Acadia-Atlantic  Sugar  C 

Agnew  Surpau  C  . 

Algoma  Central  C . 

.AUoma  Steel  . 

Aluminium  Ltd . 

Anglo-Canadian  Pulp  ... 
Anglo-Cdn.  Telephone  Cl.  'A' 
Anglo-Cdn.  Telephone  Cl.  *A' 

Argus  Corporation  C  . 

•Asbestos  Corp . 

Aunor  Gold  Mines  . 

.Auto  Electric  . 


B.A.  Oil 

Bank  ot  Montrei 
Barber  Ellis 
Bathurst  PAP. 
B.C.  Packers  Cl. 


Cl.  'A' 


A  modest  improvement  in  net 
earnings  after  all  charges  in 
year  marked  by  sales  at  a  rec¬ 
ord  level  is  reported  by  Mailman 
Corp.  Ltd.  for  fiscal  period  end¬ 
ed  April  30th,  1960.  Net  sales  for 
year  under  review  were  up  at 
$25,617,698  from  previous  year’s 
figure  of  $22,798,803. 

Profit  before  income  taxes  was 
up  at  $1,467,164  as  compared  with 
$1,284,328  and  income  tax  pro¬ 
vision  amounted  to  $737,727 
compared  with  $581,751. 

Earnings  per  share,  it 
pointed  out  in  directors’  report, 
are  based  on  265,475  shares  out¬ 
standing  for  both  periods,  which 
is  the  number  of  shares  outstand¬ 
ing  at  end  of  fiscal  year  under 
review.  During  the  past  year 
12.3.50  additional  shares  were  is¬ 
sued  as  a  result  of  payment  of  I 
balances  due  on  former  partly} 
paid  shares,  of  which  there  nowicdn.  Breucrie* 
are  none  outstanding.  |c<in.  canners  ci.  ‘a’  ... 

Despite  unsettled  conditions  inj^JJI.'  Fa'ibSn“s.M^.r8e  ci.  .. 
the  leather  and  tanning  indus-icdn.  Fairbanks-Morse  ci.  •■b" 
tries.  A  L.  Mailman  pre.sident.|^-";  .4'cu“  cl’ -ii-' 

states.  John  A.  Lang  &  Sons  Ltd.  | chartered  Trust  . 

enjoyed  a  successful  year,  as 
did  the  footwear  group,  including 


'  Beaver  Lumber  C  . 

iBiltmore  Hats  C  . 

[Bowater  Corp.,  pref . 

pref . 

I  Riidffe  it  Tank  . 

I  Burrard  Dry  Dock  *A*  .  . . 

Can.  Wire  it  Cable  Cl.  ‘B 
Canada  Vineftars 

Canada  Cement  C . 

Canada  it  Dominion  Su^ar  . 

Canada  Malting 
Canada  Packers  Cl.  ‘A*  Sa. 

Canada  Perm.  .Mtge.  .. 

Canada  Steamship  .  1.40 

Canadian  Gen.  Elec. 

CatelU  Food 


Montreal  Shoe  Stores  Ltd 

‘‘On  March  25.  1960,”  Mr. 
Mailman  says,‘’  your  corporation 
acquired  from  B.  F.  Goodrich 
Canada  Limited  its  wholly  owned 
.subsidiary,  Koroflex  Plastics 
Limited  of  Brampton,  Ontario, 
manufacturers  of  vinyl  protec¬ 
tive  footwear  sold  under  the 
trade  mark  Koroseal.  The 
Koroflex  operations  have  been 
moved  from  Brampton  to  St 
Remi  for  integration  with  the 
operations  of  our  subsidiary, 
Steba  Manufacturing  Company 
Limited.  Under  a  license  agree 
ment  with  The  B.  F.  Goodrich 
Company  we  will  continue  to 
supply  the  Canadian  trade 
with  Koroseal  and  Koroflex 
brand  vinyl  footwear.  The  addi¬ 
tion  of  this  company  and  its  key 
personnel  will  greatly  broaden 
our  activities  in  this  important 
field. 

Early  in  1960  a  co-operative 
manufacturing  arrangement  was 
entered  into  between  the  British 
Rubber  Division  and  The  Miner 
Rubber  Company  iLimitcd)  for 
the  purpose  of  effecting  savings 
in  production  costs.  A  portion 
of  our  waterproof  rubber  foot¬ 
wear,  formerly  made  at  Lachine, 
is  now  being  produced  in  the 
Miner  plant  at  Granby,  Quebec, 
by  a  pointly-controlled  produc¬ 
tion  organization.  Our  Lachine 
buildings  are  being  fully  utilized 
for  the  manufacture  and  ware¬ 
housing  of  footwear  products.” 

Gatineau  Power 
Earns  $1.20  In 
1960  1st  Half 
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DIVIDENDS 

And  Other  Official  Notices 


Quebecair  Buys 
Canadair  540's 


The  addition  of  two  new  Cana 
dair  540’s  to  its  fleet  of  three 
turbo-prop  F-27’s  underlines  the 
intention  of  strike-bound  Que¬ 
becair  Inc,  to  remain  in  the  fore¬ 
ground  amongst  local  airlines  in 
Canada. 

The  new  aircraft,  it  is  be¬ 
lieved.  cost  $1.3  million  each. 

The  first  one  has  been  placed  in 
service— the  second  is  to  be  de¬ 
livered  next  November. 

The  announcement  of  the  new 
acquisition,  made  by  Romeo 
Crevier,  Quebecair’s  president, 
comes  at  a  time  when  the  com¬ 
pany  is  involved  in  a  dispute 
with  the  Canadian  Airline  Pilots 
Association,  bargaining  agent  for 
the  company’s  pilots. 

Mr.  Crevier  contends  that 
agreements  to  demands  of  the 
C.A.L.P.A.  would  increase  the 
expenditures  of  Quebecair  by  67 
per  cent— an  amount  beyond  the 
financial  capacity  of  the  com¬ 
pany. 

The  540,  manufactured  in  Mon¬ 
treal  by  Canadair,  is  capable  of 
speeds  up  to  325  miles  per  hour 
while  carrying  52  passengers. 

Delivery  of  the  second  of  these 
craft  in  November  will  com¬ 
plete  the  streamlining  of  Que¬ 
becair’s  equipment  and  allow  it! issues  against  13,625  shares 
to  offer  turbo-prop  transports- 1 16  issues  at  July  31,  i960,  and 
tion  on  its  entire  Class  1  line.  82,825  shares  in  23  issues  at 

The  company  is  currently! August  15,  1959. 


maintaining  approximately  20 
per  cent  of  its  scheduled  flights. 

“We  must  always  bear  in  mind 
that  we  are  operating  a  public 
service  which  has  become  ab¬ 
solutely  necessary  to  the  welfare 
of  numerous  regions  in  this  prov 
ince  now  covered  by  our 
vice.”  asserted  Mr.  Crevier, 
“and  it  is  our  intention  to  re¬ 
store  ail  services  to  these  var¬ 
ious  regions  in  the  near  future.” 

Quebecair,  he  indicated,  is 
presently  screening  candidates 
for  pilots’  jobs  “so  as  to  be  in 
a  position  to  hire  them  as  soon 
as  possible.” 

Mont'l  Short  Interest 

Combined  short  interest  on 
the  Montreal  and  Canadian 
Stock  Exchanges  at  August  15, 
1960,  was  25,885  shares  in  39 
isues,  against  24,124  shares  in 

40  issues  at  July  31,  1960,  and 
91,725  shares  in  44  issues  at 

August  15,  1959. 

Short  positions  on  the  MSE 

at  August  15,  1960,  were  10.840 
shares  in  24  issues  against 
10,499  shares  in  24  issues  at 

July  31,  1960,  and  8,900  shares 
in  21  issues  at  August  15.  1959. 
The  CSE  total  at  August  15, 
1960,  was  15,045  shares  in  15 


Gatineau  Power  Co.  reports  for 
the  first  half  of  1960  net  earnings 
after  all  charges  of  $2,397,900, 
equal  to  $1.20  a  share  on  the 
common  stock  after  dividends 
on  the  preferred.  This  compares 
with  earnings  for  corresponding 
period  last  year  of  $2,259,100, 
equal  to  $1.12  a  share  on  the 
common. 

Operating  revenue  for  latest 
year  was  up  at  $9,635,600  from 
Hgure  of  $9,185,900  for  first  half 
of  last  year  and  other  income 
was  higher  at  $356,000  as  against 
$155,200. 

Net  income  before  deprecia¬ 
tion,  interest  charges,  etc. 
amounted  to  $4,258,000  as  com- 
p.sred  with  $4,144,200. 

Revenue  from  operations,  in¬ 
terim  report  states,  has  im¬ 
proved  due  to  the  greater  de¬ 
mand  and  use  of  electric  service 
and  to  the  sale  of  excess  power, 
available  as  a  result  of  excellent 
water  conditions  which  continued 
throughout  the  first  half  of  the 
year. 

The  increase  in  expenses  re¬ 
sults  from  the  purchase  of  addi¬ 
tional  firm  power,  higher  taxes 
and  operating  costs. 

Company,  report  says,  has  re¬ 
ceived  a  total  of  $10,243,143.70 
from  The  New  Brunswick  Elec¬ 
tric  Power  Commission,  of  which 
$9,7.50,9.30  represents  the  amount 
of  compensation  admitted  to  be 
payable  by  it  in  respect  of  the 
company's  properties  expropri¬ 
ated  and  those  in  New  Brunswick 
and  the  State  of  Maine  agreed  to 
be  purchased.  These  funds  have 
been  invested  in  high  grade 
bonds  until  required  to  defray 
the  cost  of  expansion  and  im¬ 
provement  of  the  company’s  dis¬ 
tribution  system  in  the  province 
of  Quebec. 

Of  the  amount  received  from 
the  commission,  $492,213.70  con¬ 
stituted  interest  at  5%  per  annum 
ser-lfor  the  period  May  1,  19,59  to  May 
30.  1960,  on  the  admitted  com¬ 
pensation  payable  to  the  com¬ 
pany. 

Steps  are  being  taken  regard¬ 
ing  company’s  claim  for  compen¬ 
sation,  which  is  considerably  in 
excess  of  the  amount  admitted 
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J.  H.  W.  Lawrence  | 

J.  H.  W.  Lawrence  has  been 
appointed  general  sales  manager! 
of  the  Martin-Senour  Company,! 
it  was  announced  by  H.  C.! 
Culley,  vice-president  and  general} 
manager, 

Mr.  Lawrence  brings  to  his 
new  post  a  broad  background 
of  management  experience  in 
merchandising  and  sales.  In  the 
past  year,  Mr.  Lawrence  served 
with  a  Martin-Senour  affiliate 
where  he  was  manager  of  East¬ 
ern  Canada  Trade  Sales.  In  his 
new  position,  Mr.  Lawrence  as¬ 
sumes  the  direction  and  super¬ 
vision  of  Martin-Senour  sales 
operations  coa.st  to  coast. 


CANADA 
PER  M  All  E  N  T 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Saturday,  the  1st  day  of 
October,  1960,  to  shareholders 
of  record  at  the  close  of 
business  on  the  15th  day  of 
September,  1960. 

By  Order  of  the  Board, 
GEO.  D.  LAVEROCK, 
Secretary. 

Toronto,  August  17th,  1960. 


WESTEEL  PRODUCTS 
LIMITED 
DIVIDEND  NO.  62 

The  Board  of  Directors  of  Wes 
teel  Products  Limited,  at  a  meet 
ing  held  on  the  17th  day  of 
August,  1960,  declared  a  quarter¬ 
ly  dividend  of  fifteen  cents  (15c ' 
per  share  on  the  outstanding 
shares  of  the  Company,  payable 
on  the  15th  day  of  September, 
1960,  to  shareholders  of  record 
at  the  close  of  business  on  the 
26th  day  of  August,  1960. 

By  Order  of  the  Board. 

A.  W.  MORRISON, 
Treasurer. 

Toronto,  August  18th,  1960. 
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Laurentide  Acc. 

Reports  Year 
Record  Earnings 

Fiscal  year  ended  June  20 
1960  19.59 

%  % 

Famed  Income  4.823.453  3.748.828 

Net  Farnlnga  743.415  636.799 

X)  Per  Share  1.91  1.80 

X)— On  combined  “A**  A  “B’*— 348,347 
shares  la  1960  and  307.257  shares  in 
1959. 

Reflecting  a  year  of  record 
operations,  Laurentide  Accept¬ 

ance  Corp.  Ltd.  reports  for  fis¬ 
cal  year  ended  June  30th,  I960,} 
marked  gains  in  earned  incomej 
and  in  net  earnings  after  all| 
charges  as  compared  with  pre-i 
ceding  fiscal  period.  Volume  of 
business  for  period  under  review 
was  $18  million  in  excess  of  that 
for  preceding  year  at  $83  million. 

Receivables,  retail  and  whole¬ 
sale,  are  shown  on  balance  sheet 
$14  million  higher  than  figure 
on  previous  balance  sheet  $49,- 
042,359;  the  number  of  retail  con¬ 
tracts  increased  to  38,628  from 
31,246. 

In  directors’  report  Roland 
Therien,  president,  states  that 
company  deemed  it  advisable, 
this  year,  to  concentrate  its  ef¬ 
forts  in  the  branches  already  es¬ 
tablished  and  the  increase  of 
business  has  been  produced  with¬ 
out  recourse  to  the  opening  of 
new  branches.  “However,”  he  . 

says,  “it  has  been  decided  to|Hollinger  Consolidated  Gold 
extend,  during  the  company  year, 
our  services  to  other  regions  of 
the  Province  and,  consequently, 
a  new  branch  will  be  opened  in 


}  BEAUBRAN 
I  CORPORATION 

DIVIDEND  NO.  72 

j  NOTICE  is  hereby  given  that 
I  a  dividend  of  Sixty  Cents  (iOc) 
j  per  share  has  been  declared  on 
I  the  Ordinary  Shares  of  the 
.  capital  stock  of  Beaubran  Cor- 
'  poration  payable  on  September 
I  15,  1960,  (i)  in  the  case  of  regis- 
I  tered  shares,  to  snareholders 
I  of  record  as  of  the  close  of 
business  on  August  31,  1960, 
and  (ii)  in  the  case  of  shares 
represented  by  bearer  share 
warrants,  upon  presentation 
and  surrender  of  Coupon  Num¬ 
ber  Twenty-Two  (22)  at  any 
branch  in  Canada  (far  northern 
branches  excepted)  of  National 
Canadian  Bank  and  The  Royal 
Bank  of  Canada. 

Payment  of  such  dividend  to 
or  for  the  account  of  non¬ 
residents  of  Canada  will  be 
subject  to  deduction  of  Cana¬ 
dian  Non-Resident  Income  Tax 
of  15%, 

By  Order  of  the  Board. 

R.  T.  BROADHURST, 
Secretary. 

August  17,  1960. 


GIANT  YELLOWKNIFE 

MINES  LIMITED 

DIVIDEND  NO.  17 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  ol  Ten  Cents 
(10c)  per  share,  has  been  de¬ 
clared  by  the  Directors  ol  Giant 
Yellowknife  Mines  Limited,  pay¬ 
able  in  Canadian  Funds  on  Sept. 
30.  1960.  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
Sept.  7,  1960. 

To  holders  of  share  certificates 
issued  in  the  name  of 
CONSOLIDATED  SUDBURY 
BASIN  MINES  LIMITED 
(or  its  predecessor  company) 
ONTARIO  PYRITES 
COMPANY  LLMITED 
your  certificates  are  exchange¬ 
able  for  certificates  of  Giant 
Yellowknife  Mines  Limited.  To 
ensure  receipt  of  reports  and 
dividends,  it  is  important  that 
certificates  be  forwarded 
promptly  for  exchange  to  Crown 
Trust  Company,  302  Bay  Street, 
Toronto  1,  Ontario. 

By  Order  of  the  Board. 

A.  C.  CALLOW. 
Secretary 

Toronto.  Canada, 

August  3,  1960. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  October  1,  1960,  to  share¬ 
holders  of  record  at  the  cIo.se 
of  business,  September  1, 
I960,  on  the  following  out¬ 
standing  shares  of  ABITIBI 
POWER  &  PAPER  COM 
PANY,  LIMITED: 

Preferred  28'ac  per  share 

Common  42' sc  per  share 

By  Order  of  the  Board. 

CRAIG  DICK. 

Secretary. 

Toronto,  -August  11,  1960. 


Mines,  Limited 

DIVTDE.Vn  NUMBER  444  AND 
EXTRA  DIVIDEND 


CANADIAN  CELANESE  LIMITED 

MONTREAL.  OUE. 

The  Board  of  Directors  has  this  day 
taken  the  following  action  with 
respect  to  Dividends: 

Preferred  Shares,  $1.75  Series 

Forty-three  and  three-quarter  cents 
(4.D.4y)  per  share,  which  shall  be 
deenietl  to  be  for  the  three  months 
period  from  July  1,  1060  to  Septem¬ 
ber  30,  1 960,  has  been  declareci  pay¬ 
able  September  .10,  1960  to  the 
holders  of  record  at  the  close  of 
business  on  August  26,  1960. 

Preferred  Shares,  $1.00  Series 

I  Twenty-live  cents  (25()  per  share. 


n...  _ I  A  regular  dividend  of  6c  per  which  shall  be  deemed  to  be  for  the 

the  very  near  future,  and  others  share,  and  an  extra  dividend  of  9c  three  months  period  from  luly  1, 

later.  per  share,  has  been  declared  by  the:  Spntemlvr  30  19(S0  has 

“The  fiscal  vear  1969-60  has' Capital  Stock  of  ■  760  to  ^eptemtxr  .  tl,  l  >  ■ 

me  Iiscai  year  IHoitWI  nas  Company,  payable  on  the  30th  lieen  declared  payable  September 
Witnessed  the  placing  of  two  new  day  of  September,  1960.  to  share-'30,  I960  to  the  holders  of  record  at 
issues  of  debentures  for  a  total, holders  of  record  at  the  close  of  I  the  close  of  business  on  August  26, 
amount  of  $2,500,000.  The  Short  ""  Septem-! 

Term  Secured  Note  market,  al-}  n.Tpr.  iw,  mth  ,  i 

though  more  costly  than  in  theli%o.  *  Comman  Sfotk 

past  years,  has  supplied  the  re-j 

maining  funds  necessary  for  our}.^ _ 

expansion.  }  ,  .  ii  ir 

“This  year's  success,  ”  Mr.|B0|f9r  |  cf  Halt 
Therien  states,  “shows  to  what 
extent  the  “Elite  Plan”  has  re¬ 
ceived  the  approval  of  dealers. 

The  complete  finance  service 
offered  by  your  company  is  a 
promise  of  progress  for  the  years 
to  come.” 


J2(iit 

1.20, 


Note— Unleai  oUierwIie  tndteated.  dividend*  are  on  a  quarterly  baiie 
c — - II...  iBt.- Interim  Arr—Arreara:  (U.S.)-U.S.  Funda.  t-Ineludea 


by  the  commission.  Any  further 
amount  which  may  be  awarded 
the  company  will  bear  interest 
at  5%  per  annum  from  May  1, 

1959. 

The  improvement  in  other  in¬ 
come,  it  is  pointed  out,  is  attri¬ 
butable  to  interest  earned  on  the 
company’s  investments  and  to 
the  portion  of  the  interest,  paid 
by  the  commission,  applicable  to 

1960. 


Approve  Sale  of 
Okanagan  "Copters 
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VANCOUVER  -  Shareholders 
of  Okanagan  Helicopters  Ltd.  at 
a  special  meeting  here  approved 
"jthe  sale  of  company  to  the  British 

15  Aero-Industries  Ltd.  for  $4,061,589. 

The  deal  will  become  final 
15:  upon  approval  by  the  Air  Trans- 
3jport  Board  and  Department  of 
5!  Transport  and  arrangements  of 
2}  satisfactory  financing  by  under- 
"  writers. 

Preferred  shareholders  have 
until  Dec.  15  to  convert  their 
shares  into  common  stock  which 
5  would  make  them  worth  $11.25. 
"  Otherwise  the  company  can  re¬ 
deem  the  shares  at  a  value  of 
$10.50. 

Okanagan  Helicopters  began 
operations  in  1947  with  one  heli¬ 
copter  and  three  employees.  Now 
it  operates  61  lielicopters  and 
has  172  employees,  110  of  whom 

16  are  shareholders.  ; 


Canada  Wire  Net 
In  1st  Half  Up 


Aufo  Elec.  Service 
Earnings  Down 

Auto  Electric  Service  Co.  Ltd. 
reports  net  earnings  of  $128,653 
equal  to  30  cents  per  share  for 
the  six  months  ended  June  3u. 
This  compares  with  net  of  $210,- 
324  or  54  cents  a  share  for  the 
first  half  of  1959. 

Customers  of  company,  interim 
statement  says,  at  the  end  of 
1959  had  substantial  inventories 
due  to  fear  of  rumored  and  ac¬ 
tual  strikes.  This  coupled  with 
severe  winter  weather  in  the  first 
quarter  of  1960,  G.  J.  Beattie, 
chairman  states,  had  an  adverse 
effect  on  sales. 

Since  the  beginning  of  April, 
however,  customers’  inventories 
have  been  reduced  and  business 
has  improved. 

Earnings  for  1960  are  not  ex¬ 
pected  to  equal  those  of  1959  but 
a  good  year  is  anticipated,  Mr. 
Beattie  states. 


Mount  Royal  Rice 


C.  FINLAY,' Xwenty-five  cents  (25^)  per  share. 
Secretary.  jin  respect  of  the  third  quarter  of 
1960,  has  been  declared  payable 
September  .50,  I960  to  the  holders 
of  record  at  the  dose  of  business 
on  .August  26,  1960. 

A.  G.  ALLAN. 

Secretary. 


Mount  Royal  Rice  Mills  Limit¬ 
ed  reports  net  earnings  of  $31, .565} 
or  53  cents  per  share  in  the  three 
months  ended  July  31.  1960,  first 
quarter  of  company’s  fiscal  year 
compared  with  $29,120  or  48  cents 
per  share  in  corresponding  period 
of  1959.  P 

This  is  the  first  interim  report  ^ 
issued  by  the  company  and,  it  is 
pointed  out,  management  plans  7 
to  issue  quarterly  statements  in  § 
future  at  the  end  of  each  quarter  | 
during  the  fiscal  year.  | 

Net  operating  prrtit  was  $48,615  | 
against  $44,632  and  income  tax  | 
provision  was  $17,050  against  I 
$15,512.  I 


B.G.  To  Acquire 

Canada  Wire  and  Cable  Co.^  Dcmerora  Electric 
Ltd.  reports  earnings  of  $295,000,  London.  —  Announcement  is 
for  first  half  of  this  year  as  com-  made  here  by  the  Colonial  Office, 
pared  with  $182,000  for  the  same  ^  dispatch  states  that  the 

,  British  Guiana  government  has 

period  last  year.  concluded  negotiations  for  the 

Olcott  VV.  Titus,  president,! purchase  of  the  Canadian-owned 
states  that  while  volume  and}Dcmcrara  Electric  Co.  in  the 

earnings  had  increased,  the  lat-r®’?"^-  , 

.  ..  ,  The  purchase  will  be  part  ofi 

ter  IS  still  an  inadequate  re-lt^e  projected  expansion  of  elcc 


Essex  Packers 
Net  Up  Widely  | 

Essex  Packers  Ltd.,  reports  for  I 
the  fiscal  year  endeti  April  2ncl.  | 
1960  net  earnings  after  allj 
charges  of  $182,626,  equal  to  J 
a  share  on  outstanding  common '| 
stock,  as  compared  with  $39,154.  | 
equal  to  12  cents  a  share  on  com-  | 
mon  for  preceding  year.  I 

Sales  for  year  under  review.  | 
report  states,  were  25  per  cent  | 
jhigher  than  for  previous  year.  | 
jboth  in  tonnage  and  in  volume.  I 

Dealing  with  the  outlook  H.  | 
Poworozonyk,  president,  states  I 
that  competition  will  be  keener  | 
and  that  it  will  be  difficult  to  | 
maintain  volume  and  profit  ob-  | 
jectives.  :| 


IMPERIAL  TOBACCO 
COMPANY 
OF  CANADA, 
LIMITED 

— DIVinFMIw 

NOTICE  IS  HEREBY  GIVEN 
THAT 

An  Interim  DuKlend  (Nn.  23P)  ol 
Twelve  and  one-half  (  ents  (12Wr) 
per  share  on  the  paid*up  Com* 
mon  Shares  of  the  Company  has 
been  declared  payable  on  Fnda.v, 
the  30th  day  of  September.  19t>0 
to  shareholders  of  record  at  the 
close  of  business  on  VVe(lnesda>. 
the  3lst  day  of  AuKUSt,  1960. 

Semi-Annual  Dividend  (-No.  97) 
of  Three  per  cent  t3'r)  on  the 
paid-up  6' '  Preference  Shares  4if 
the  Company  has  been  deefered 
payable  on  Friday,  the  30th  day 
of  September,  I960  to  sharehold- 
ers  of  record  at  the  clo.^e  of  busi¬ 
ness  on  Wednesday,  the  3I.st  day 
of  Au;;ust,  1060. 

BY  ORDER  OF  THE  BO\RD 

RENE  PHANKl F 

SECRET.VRY 

MONTREAL.  P  Q. 

10th  August,  1060. 
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Union  Acceptance  Corp.  | 

Directors  of  Union  Acceptance 

turn  on  the  capital  invested  in}trrcitV  ’’development  in  British) 

the  company.”  I  Guiana.  A  Colonial  Office  spokes- week  a  quarter  y 

The  increasing  flood  of  manu  'man  said  he  could  give  no  indi-  ^  cents  a  share  o  c 
The  increasing  flood  of  manu-^  price  involved.  company  payable  ()c- 

The  announcement  said  thcTohe'’ 3rd  to  shareholders  of  oc-: 
British  Guiana  government  would  «rd  September  1st  Also  declar-  . 
enter  into  a  contract  with  thc'^d  'j>t'i  ^^me  payable 
I  International  Power  Company,  °rd  dates,  was  -  ■ 

Ltd.  of  Canada  for  the  purchase  "f  20  t  h-.v.  ho.n 

of  the  undertaking  as  a  going!  hnrp 

concern,  on  extended  Payment 
terms. 


factored  goods  coming  into  Can¬ 
ada,  Mr.  Titus  says,  is  hurting 
the  company's  markets,  particul¬ 
arly  those  for  magnet 
“However,”  he  indicates,  ”it  is 
at  least  encouraging  that  our 
government  appears  to  be  show¬ 
ing  an  awareness  of  this  effect 

(import  connpetition)  on  CanadianjSavings  &  Investment 

The  purchase  of  Western  Wirei^®*®(*  Show  Increose 


CANADIAN  WALLPAPER 
MANUFACTURERS 
LIMITED 

NOTICE  is  hereby  given  that 


tcrly  basis  since  April  1st  1959 

when  rate  was  increased  from  a  dividend  of  One  Dollar  and 

10  cents  a  share.  Extras  of  5, Fifty  Cents  IS1..50)  per  share  has 
cents  a  share  on  October  1st  and, been  declared  on  the  Class  A  and 
15  cents  a  share  in  January  Class  B  shares  of  the  Company, 

.1  .  .  19.59  were  paid  on  account  of  payable  on  and  after  September 

and  Cable  Co.  Ltd.,  wTn  plants!  In  a  quarterly  report  as  at  operations  An  extra  of  10  12th.  1960  to  shareholders  of 

m  New  Brunsw-ick,  Saskatche-j  July  31.  1960,  Savings  and  Invest-;  ^  ^^gre  was  paid  in  Jan-  record  at  the  close  of  business 

wan,  Alberta  and  British  Colum-  ment  Corporation  Mutual  Fund  jg^f  pn  account  of  1959  op-  on  August  30th,  1960. 


bia,  has  placed  “a  substantial! of  Canada  Limited,  with  head 
demand  on  financial  resources  j  office  in  Quebec  City,  states  that- 
at  this  time.”  There  are  pros-!  its  total  net  assets  showed  an  I 
peels,  however,  "of  considerable! increase  of  4.3  per  cent  in  the 


erations. 


I  By  Order  of  the  Board. 

I  R.  E.  MAYO, 

Secret ary-Treasurcr 


C.VNADI.W  BREWERIES 

_ w. V..,-. I ..wsi  A.  V/.  ..vr  V.  . -  Canadian  Breweries  Ltd.  advtsea  that 

dectrical  utility  expansion  in-quarter,  rising  to** $4,311,^7  from|J^;"p\7"V  i« 

these  provinces.”  1$4,134,796.  »nre  of  1,817  oI  Uiese  shares  outstanding.  lAUgUSl  is,  l.TOU. 


A 


STOCK  AND  BOND  MARKETS 


Municipalities  Present  ' 
Their  Side  Of  The  Case 


Tfie  ^fnancial  'Tfmes 


Motsey-Ferguson 

Announcement' 


Special  to  The  Financial  Times 

A  little  publicized  document :  was  that  the  provinces  assume 
was  distributed  by  the  Canadian  some  of  the  costs  of  serv  ices  and 
Federation  of  Mayors  and  Mun-  facilities  now  being  borne  by 
icipalities  at  the  Dominion-Pro-  the  municipalities,  in  part  if  not 
vincial  fiscal  conference  in  Ot-  wholly.  Among  the  items  men- 
lawa.  It  was  not  an  official  sub-  tioned  were  schools,  hospital  and 
mission,  but  simply  a  private  welfare  expenditures, 
missive  to  the  official  provin-j  It  pointed  out  that  this  would 
cial  delegations,  summing  up  the  release  the  local  property  tax 
views  of  the  municipal  financial  I  for  application  exclusively  to 
administrations  about  the  basic  i  municipal  services  directly  or 
problems  of  taxation  and  munici-j  indirectly  of  benefit  to  property 
pal  finance.  '  and  community  betterment. 

The  municipal  delegates  hadi  As  a  means  of  expediting  the 
no  official  status  at  the  confer-,  provision  of  money  for  miinici- 
ence.  They  were  there  only  ini  pal  borrowing,  the  memorandum 
affiliation  with  their  provincial  urged  three  additions  to  the  pre¬ 
representatives  and  in  many  sent  channels:  a  municipal  de¬ 
oases  were  not  even  dignified  by  velopment  bank,  a  public  de- 

the  title  of  advisors.  However  velopment  bank,  and  an  inter-  r  .u  ■  i- 

their  “aide  memoire’  was  a  logi- 1 government  loan  organization;  all  g  Zimm.rman  'I® 

cal  and  well  tempered  analysis  ion  a  national  scale.  adopted  by  the  Federal  re.serve 

of  municipal  finance  and  a  pre-;  The  submission,  however,  will;  ^  ^  Thornbrough.  Fresi-,  sy-stem. 

sentation  of  possible  solutions  for !  probably  never  come  to  the  ^  announces  the  appoint-i  Marketwise.  it  loosened  a 

its  problems.  _  ment  of  Mr.  .lohn  E.  Zimmer-  number  of  idle  accounts  and 


I,  Westeel  Products  ||mp1  Investment 

THE  TREND  of  the  i  Debentures, 

stopk:  markft 

^  lTAjfxil,XjLJL-i  X  cents  a  share  on  company  stock.  nti..iino  ,,  u  ■ 


New  Mun’l  Bond  Issues 


rGTGrrfid  Stock  s<hr»0l  commissioners  for  Ste.  Thrres# 

'Gatineau  Co.i  Quebec,  have  awarded 
-  Placements  Kennebec  Inc.  an  issua 

^  $99,500  ten-year  5*2*6  per  cent  ser- 

OttennjJ  was  made  this  weok  '^*  debentures  at  a  price  of  98.20  for 


Kennebec.  Inc.  an  issue  of  $473,000  ten- 
year,  .I'-a  per  cent  serial  debentures  at  a 
price  to  98. On  this  basis  net  cost  of 
borrowini;  to  the  commission  Is  8.R23S 
per  cent.  Provincial  fciecrefary  has  civ£n 
a  giant  of  $.349.80.1  for  the  loan. 


II  payable  September  15th  to  share-  ^  5*?-s  of  1061.89  and  $25,500 

T\  A  1  1.  ,•  /  J  »  .  ..Cl,  I  •  ^  E'nduale  of  investment  of  r,.  ot  1970.  on  th,s  basis  net  co.st 

LA  /f/f  ./Tf  holders  of  record  August  ibth.  hoaHort  Ki-  borrowing  to  the  commission  is 

analyst  n.  i.,d  ? 

Till,  lowmns  .f  Ih,  primf  so  -  op  Bol  Ne«  York  l>  no  Trom’lh'i-' «o'"c™is"«  n«il  ,,, 

rate  from  5  to  44%  by  a  New  ^  yardstick,  and  nothing  really  share  annual  basis  which  commissioners  for  st.  Zachane. 

York  bank  (Manufacturers  ever  happens  in  Canada  with  prevailed  since  March  i9.i9.  n\e.''ment  ^  awarded 

^  .  n _ kolf  ixnoratinnc  an/I  OiatlOH  i„td.  Kennebec.  Inc.  an  issue  of  $473,000  ten- 

Trust)  has  given  the  market  the  same  broad  impact  as  does  *  opviduons  dnu  .  «inWiiur  fimH  Ho  ^^^****  debentures  at  « 

a  good  nooM  Iho,-.  a  boom  io  Ibo  .Stale,.  (o„,%,ir 

which  wa.  onl.v  to  a  itiioor  ex-  I  otortiinalely.  Canadian  indosirie',.  'mc.  P.  F.  Soplemlwi-  t  Itillo  and  are  heiot  r..'.'.:  .r.".'.?.'*  "" 

lent  reflet'led  in  Montreal  and  slocks  did  not  participate  even  .  Fowle,  president  said  in  annouiic- "  *’  •’<>''  _ 

Toronto.  in  the  good  showing  at  '"g  the  action  of  directors,  were  sr.  (;ii)kon  parish 

The  cutting  of  the  basic  rale  ^  ork  early  this  week.  The  day  [responsible  lor  the  decision  tol  share'  are  bein''  ni'riMi-H  ai  (iKieon.  ouebfr.  h,i 

at  which  banks  lend  monev  to  the  prime  rate  was  cut  there,  the  dividend  rate. 

busine.ss  simply  passes  '  on.  Canadians  heard  the  announce-  , J.’i^sIderaJlv  bette^■  of  Imperial  In- 

somewhat  belatedly,  the  bene-  meni  ol  higher  unemployment  said,  but  it  is  unlikely  that  I960 ^‘"Poiaiion  i.irt.  is  in  r».i  of  ho,rn«ins  m  mo  parish  u  s  «s» 

fils  of  the  easier  money  policy  levels.  This  naturally  brings  earnings  will  equal  those  of  last  sifbsidiaiVe.s^*\'omiwriv' \>m'r^  _ 

adopted  by  the  Federal  reserve  disturbing  thoughts  concerning  year.  .  ^ 44  branches  serx  ing  Canada  Irom  roRRAiwii.i.r:  vii.i.Afiv. 

system.  the  forthcoming  winter  season.  Future  dividens,  he  declared, "Klile"  ''"•''S'’  i.»rrainviiio,  quohrr.  ha. 

Marketwi.se  it  l.nisened  a  Traders  are  selective,  but  will  depend  on  earnings.  plan  of  financing  Its  subsiduuies  ^^^^0 

number  of  idle  accounts  and  I  ><>ocks  are  sensitive  these  Borrowina  “ 


ST.  (iIDKON  PARISH 
Paii.sh  of  St.  Gideon.  Quebec.  h»t 
varded  to  .lacques  Logare  X-  Cie  Ltee.» 
1  issue  of  $65,000  ten-year,  5*-^  per 


that  it  must  be  possible,  within,  from  tne  discussions  ai  me  i.s-  .  w.  c.. 

the  constitutional  framework,  to, cal  conference  that  Ottawa  '^  pigns  and  Control  Co-ordinator  faltered  somewhat  after 

establish  a  national  policy  of i determined  to  have  no  contact ,  Zimmerman  graduated i  •1’*“  earlier  cut  in  margin  rates 

municipal  grants  which  would,  with  '"^al  governme^^^  Philosophv  Irom  the  a  few  weeks  ago  had  lost  its 

place  all  the  municipal  Severn- ,  to  deal  wu  h  he  proc.^  Wisconsin  in  194n  elfects. 

merits  in  all  provinces  on  a  re*|ion  o  o  .  fixed  Doctor  ol  Jurisprudence.  /omcf*  gn  nn- 

latively  equal  footing  in  relation, ence  was  that  this  firm  and  tixM I  (  hineo  in  1949  '  “‘"ise,  an  un 

to  the  combined,  weight  of  policy  will  make  it  very  .service  '1941.1948'  hualiliedly  bullish  lactor.  Some 


tary  disequilibria  and  stringen-  rangemenis  lor  the  pl.ncemenl  ol  we.nlth  Indiislrial  ttfink  l.ld, 

..jps  S:tO  million  of  «'k'<  first  mort-  During  the  last  li\c  years. 


Ogilvie  Flour  To 
Pay  25-Cent  Exfro 


vincial  and  dominion  payments. ,  cull  for  ‘he  municipalities  to ^ajmr  a.  ^.semce  ----- 
Such  an  arrangement,  it  said,  j  achieve  the  objective  ,  commander 

would  enable  municipal  govern- jin  the  aide  memoire.  o'  busine.ss  exocrieme  ol 

ments  to  meet  much  more  eft«-io^^^^^^  variations  among  P""- 

*  *  11___ _ ,linancial.  secretarial,  personnel 

gated  to  i  em.  J  R  For  industrial  relations,  super- 

Wide  Discrepancies  '  Reduce  KOrCS  , vision  and  management  and 

...  .  Traders  Finance  I  prior  to  his  present  appointment 

The  analysis  of  McLeod.  Young,  Weir  «:  Co., he  was  manager  of  the  Produc- 

fcipal  linancing  showed  w  'ir.j  as  fiscal  agents  for  Traders  it  ion  Scheduling  Department  of 

^S""pr.vre"^  "Sl'l.d-,  .nnounce,' Hh,  F.rd  Divixion  ,h,  F.,d 

“Sbl,  amounl  of  d,r«t  nn.ia  d«reaso  in  Iho  ralax  ""hPa"' - 

ancial  aid  from  the  provincial  terest  applying  to  their  shoil 

government,  and  in  one  province|term  collateral  trust  notes.  INVESTMENT  COMPANIES 
there  is  none  at  all.  I.  The  new  rates  i.suppo.d  p,.  *  c.  ...d.i ' 

In  order  to  bring  about  a  bet-  immediately  and  are  as  follows  „.  i»6.',  ; 

ter  relationship  between  pro-  3%  for  30  to  89-day  notes,  ^  *  '  niv  Paid  ^ 

Vinces  and  their  municipalities,  for  90  to  179-day  notes;  3?^  19.59  <ren(s)  Rid  Asked 

the  brief  suggested  that  some  for  180  to_'>69-day  notes  and  22'36'  ‘ 

fax  jurisdiction  now  under  rental  3%%  for  270  to  36i>-day  notes.  canaKund  u-.x 

to  Ottawa  be  returned  to  the  pro-  At  present  the  company  is  Cdn^^^inxes,.  Fu„d3«  ,.57  s  .o 

vinccs,  so  that  the  provinces  primarily  /interested  in  issuing  commonwith  imei.  29  7.88  B.66i 

could  undertake  some  payments  j  notes  against  new  subscriptions  corporate  investor.<i  32'/  8.61  9.41: 

to  municipalities  now  handled  for  a  minimum  amount  of  Dividend  Z'z"'’'"*  «.i.i  R.si 

from  Ottawa.  000  in  maturities  exceeding  IROInom.  compound  8.60  «.94| 

A  collateral  recommendation  I  days. _ 52  * *“! 

Exec.  Fd.  of  C.  1958  .5.54  5.60, 

YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 

CONVERTIBLE  PREFERRED  SHARES  iGrp.  AccumulalinK  .5.11  S.SsI 


qualiliodly  bullish  lactor.  Some  j  Heports  on  the  Street  indi-  *  rudential 
investors,  particularly  institu-  cate  that  considerable  British  -I  .America 
tional  buyers  of  equities,  look  in\estment  interest  is  current-  T.  \.  H 


gage  twenty  vear  bonds  with  the  receivable,  aller  allowam-e  Dgilvio  Flour  Mills 

7  “  .  lor  douhtiul  aeeoiints.  iiurea.sed  LIo  ui'vlared  during  the  past 

I  rudential  Insurance  (  oiup.iny  .SlH.:i«8.289  as  at  .lime  30.  a  quarterly  dividend  of  .50 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


IWUIIBIAL  "  ,  l|  ■  ■  '■ 

- 


im)u<tiia(.^ouction 


I  •  i,»o _ , 


le  British  ‘>I  America.  l<i.-)ti,  to  $94,019,102  as  at  .lime  -■-'-Us  a  share  on  enmmnn  stock 

s  current-  T.  \.  Beaiipre.  President  ol  :i0,  1900,  while  lor  the  same  "I  eompany  plus  an  extra  divi- 

Celgar.  said  that  Ihe  hinds  will  period  eomhined  net  earnings  in-  <I<'iul  ol  2.5  eenis  a  share,  holh 

pnooOcT'oiJl  ;he  used  in  eonnection  with  Iheiereased  Irom  $4.52, 0:t0  to  $l,;!40.-  pa.vahle  October  3rd  to  share- 

_  J  financing  of  a  500-ton  (ler  dnv'lk)2.  holders  ol  record  September  1st. 

bleached  kraft  mill  and  an  ad  Combined  net  earnings  lor  the  Fiscal  year  ol  Ogilvie  P'loiir 
iaceni  sawmill  at  Castlegar,' 12  months  ended  .lime  .'to.  1900.  -'-ds  .Aiigusi  .Tlsi,  hence  the  de- 
j  I  j  B.C.  The  pulp  mill  is  scheduled | available  lor  all  deheiilure  jn-  i'laralions  are  for  Ihe  final  quar- 

- ,4ol  to  go  into  production  by  (he  endjteresl  of  Ihe  eompany  amoiinh'^  "I  *|o’  yoar  and  bring  total 

I  of  this  year  and  the  sawmill 'to  3.07  limes  annual  interest  re-  dislribulinns  to  $2.2.5  a  share — 

- ««  iwill  he  completed  by  .Inly  1, htuirements  on  all  dehonlures  of  -o  the  shape  ol  lour  quarterly 

I  '1901.  the  eompany  presently  outstand-  <1-' itl-'ads  fit  .50  rents  a  share 

,  Celgar  is  a  subsidiary  ol  t'ol  ing  and  now  proposed  to  he  Plo'^  oo  extra  of  2.5  cents.  On  ac- 

— 'i»o  lumbia  Cellulose  C  o  m  p  a  n  y.iissued.  and  aller  debenture  in-  count  ol  Iasi  liscal  year  a  total 

j  j  {Limited  which  operates  a  dis-jteresl  and  taxes  were  the  equi-  of  $2.20  a  share  was  paid  on 

- i4oj  sohing  pulp  mill  at  Prineel valent  of  4. .50  limes  dividend  re-  common  slock, 

1  )  iBuperl.  B  (’.  quiremenis  on  all  prelerrcd  " 

- '40,  - -  -  shares  outstanding  and  now  - -  — - -  - 

till  i  AVERAGE  STOCK  YIELDS  Pi'<'P".sed  to  he  issued.  [ 

_ '  I  ,,,,  ,  I  •  ...  Proceeds  Irom  (he  sale  of  the  | 

- -  Ihe  average  slock  yield  on  H4  .  I 


le.ss  at  the  ‘'whaC’  than  at  ly  being  shown  in  Canadian  dividend-paying  stocks  on  •  I--*  **to*'^The genera'i 


The  easing  of  Federal  Be- 


equities.  It  is  not  yet  on  anv  ^**il^*^  Exchange  s'*  funds  of  Ihe  eompany,  and  w 

very  large  .rale  b,«  I,  i.,  xig-  V” “-b  ">  "■1"'  "'l.bin  ' 


8.1.1  8  46;  -serve  policies  has  variably  nificant.  Bank  stocks  appear  to  i960  was  4.7.5'V  unchanged  from  . 


debtedness  and  lo  increase  the 
company's  notes  receivable.  ‘ 


been  described  as  showing  con-  he  favoured  for  the  moment,  the  previous  week.  The  current  ~  _ [ _ _ _ 

tidence  in  the  stability  of  the  but  others  are  being  looked  l.vicld  compares  with  4.91'',  one  ■  /■*•  u 

monev  markets  or  as  a  step  into.  Imonth  ago  and  4.14"/  in  the  Quebec  City  Borrows 


(GrouptKl  Income 
!  Grp.  AccumulalinK 
Growth  Oil  &  Gas 
-Investors  Mutual 


Data  Supplied  by  Kippan  A  Company  Inc.  investors  Mutual  11 

Annrnx  Investors  tirowlh  lO's 

_  ...  ,  Leverage  Fd.  ot  C  m 

Convertible  market  bMass  inve.si  Trust  aodii 
Approx.  Div.  into  Com.  of  Com.  ”  87- 

Company  Price  Rale  Yield  Shares  at  Shares  Mutual  income  Fd.  26 16 


s  ii  ^58  impact  of  a  busi-  'I'he  Hood  of  hot  money  maj 

^95  Ills  Obviously  these  be  abating  but  investor  inter-  was  up"  .02',  at  4.38''c  and  com  Quebec  —  'I'he  City  of  t}iie- 

5  80  i.27  are  conflicting  views.  est  continues  strong  from  other  pares  with  4  ,54';o  last  month  btx-  has  arranged  a  loan  of  $4.- 

iiK  1444!  If  indeed.  Ihe  Federal  Re-  countries  as  well.  3,09‘o  one  year  ago.  .5(KI,00(l  Irom  Switzerland  al  an 

7.77j  serve  is  now  taking  steps  to  qh  nalunl  cas  secori  •.  stocks  were  oil  .1/',  at  „f  .-,.0.51.5  per  t  erit 

-•sz  ,  ,  .  3-'''  naiuiai  gas  setuii  .j.so.r,.  One  month  this  group  .  . 

5.^  level  out  the  effects  of  a  pos-  .  3  ^,.,..  2.309,  Ihe  Swi.s.v  loan  is  .at  a 

5;,.,|  sible  busine.ss  set-back.  ,jn,e  being  alter  the  first  rush  M-ning  stocks  wore  up  '’a'*’ 

^■^*1  thoughts  will  arise  as  to  whe-  ,  enthusiasm  about  the  new  United™k"‘^  ai’' 

i.«9|  ther  these  steps  will  be  effec-  ;  ^  .y-elded  .-,.89.;  one  monll.  '  ' 

:  tiv^.  or  whether  the  “Fed.”  is  |  construction  is  now  •  prelerred  and  “A”  Mocks:,  >'"'1""' 

not  scared  enough  to  take  3head.  which  requires  financ-  iwere  off  .04^.  at  5.10',.  and  com-i'''^*  the  money  wi I  he  used  tol 
I  -Mronger  measures.  .  j  dilution  of  eauilies  ipa-**  "■'H'  S  I-T/'  ‘>n‘*  "lonth  ago:*’"-''  «»I;-‘a"d"'K  obligations  and 

i  There  is  the  additional  factor  '  I?/.  '  'k  11  >d  4  8I';c  Iasi  vear.  lor  capital  expendiliires.  , 

0  I  f  ,  J  •  •  .  perhaps,  and  abo\e  all  a  le-  < —  - --  •  —  '  Pointing  out  that  Ihe  loan  isl 

•  of  a  slow  decJine  in  capital  in-  consideration  of  the  earnines  r  i  i  indication  ol  I  Ik*  city's  good 

I  vestment  or.  at  least,  a  slow-  !  resulting  Irl  The  ^  T  7  7"  in  linaiuial  crcl-s, 

i  ing  down  ol  Ihe  rate  of  new  "^1  structures  and  mergers,  as  y,;,y«r  Hamel  .says;  "\Vc  can 

.  _ 1  u„j  much  higher  throughput  the  ;  some  ol  Ihe  smaller  nrodiicinc  , obtain  monev  al  a  heller  r.ile 


■ih,  "...i  „  b»  Tb:T..ir,.:ctn“;  ^n.  in  Swi,xe,lond 


l.ame  of  Company  Price  Rate  leld  bhares  ai  s 

$  $  'e  S 

Algoma  Central  &  Hudson 

Bay  Railway  6%  .  .52. .50  3.00  5.7  17. ,50 

International  Utilities  —  40.00  2.00t  .5.0  40,00 

National  Drug  &  Chem.  .  15.00  0.60  4  0  15.00 

Crush  Inter.  Series  “A”  .  103.50  6. ,50  6.3  9. .55 

Invest,  Foundation  Ltd.  .  50.50  3.00  5.9  .50.50 

North.  Ont.  Natural  Gas  .  57.00  3.00  5.3  17.05 

The  Overland  Express  ..  8.75  0.60  6,8  8.75 

Traders  Finance  5%  .  37..50  2.00  5.4  39..50* 

.lockey  Club  6%,  Ser.  “A”  9.50  0.60  6  3  3.16 

.loc.  Club  5>4%.  Ser.  “B”  8.50  0.55  6.5  2.85 

Massey-Ferguson  4-2%  ..  97.00  4, .50  4,6  12.13 

Massey-Ferguson  5-2%  98.50  .5.50  5.6  17.25 

Can.  Iron  Foun.  Ltd.  4*4%  75.00  4.25  5.7  31.66 

Bailey  Sel  Oil  &  Gas  5%  18.00  1.25  6.9  11.00 

Bailey  Sel.  Oil  &  Gas  534 't  20.00  i.433«  7.2  17.30 

A.  V.  Roe  Ltd.  53/4%  .  75.00  5.75  7.7  15,00 

tin  U.S.  Dollars 

•Convertible  into  Class  “A”  Shares _ _ 

MARKET  AVERAGES  AND  VOLUME 

MO.NTKEAL  STOCK  exchanges:  ^ 

Angus'  16  140.0  268.1  22.V.9  .65.17  429.8 

■JSfuM  7  : .  139.8  268.3  325.5  55.49  427.1 

August  18  140.4  269.3  226.4  56.41  429.2 

aS  9  140.5  271.3  227.7  56.61  430.1 

aS  22  141.0  273.3  229.2  57.11  425.8 

Au»us  n  ■  141.3  273.6  229.5  57.16  425.6 

Change  lor  week  1.3  f  5.5  .  4,0  .1.99  ^^4.2_ 

1960  High  145.1  320.0  261.7  .59.84  466., 

1960  "iw  135.1  259.3  218.5  51.03  409  3 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M  WO.  \ 

August  16  492.38  81.30  1.56.4*  86.93  ..  1 .; 

August  17  492.94  80.18  156.48  Ab.69  ..  1.; 

August  18  493.63  80.52  156.68  83.46  ..  1. 

JuguM  19  496.23  8!. 28  157.34  86.23  .. 

7ufus  22  496.88  81. ,50  1.56.27  86.52  ..  1.: 

aS  23  499.50  82.13  1.57.25  86.76  .,  1.. 

FK  for  week  7.12  0.83  *  0.78  -0.17  .. 

1960  High  532.94  90.02  176.03  106.66  . 

19W  Low  472.38  75.17  149.56  77.78  . 

NEW  lOKK  STOCK  EXCHA.NGE:  <Dow  Jones' 

- INDl'STRIALS -  - RAILS - 


,<11  VO  I  Mutual  Income  Fd.  26  16  4.64  5.07 

$  :  North  .Amer.  Fund  20  8  24  8.96 

Savings  I  Inve.st.  18  4.90  5.35 

.  nn  .Supervis.  American  12  6  91  6.98 

Ib./O  Supervised  Growth  3'i  1.60  1,62 

34.25  -Supervised  Income  17  3.85  3.89 

nr  -Tele.  Fllectronics  16''4  8.27  9  01 

19. <3  (31V.>*-* 

7.50  ‘Welling  Fd.  Inc.  46C48I  14  19  15  47 

fund, 

12.00  I  •*  Dividend.*  leinve'fted 
6  00  j  ^  ^  Capital  Gain*  Distiibuuon 
2-.'2-  '  ***  Ad.iu.sipd  for  2.for-l  split  in  1%0. 

2 15 1  Canadian  Quotations 
9WjOn  U.K.  Sscurities 


13.36  ic44i  If  indeed.  Ihe  Federal  Re- 
^2.1  652!  ^  taking  steps  to 

4.64  5.07'  level  out  the  effects  of  a  pos- 

*  24  8.96|  • _ 


live,  or  whether  the  “Fed.”  is 


not  stared  enough  lo  take  ahead,  which  requires  financ-  Itvere  off  .04%  al  5.10',>  and  com-i 


j  stronger  measures. 

I  There  is  Ihe  additional  factor 
'  of  a  slow  dc-cline  in  capital  in- 
i  vestment  or.  at  least,  a  slow- 
i  ing  down  ol  Ihe  rate  of  new 
;  investment  from  what  had 


(Supplied  by  Kippen  &  Co.  Inc.)|  been  forecast;  which  leaves  an 


(Quotations  as  of  Aug.  23,  1960) 
Bid  Asked 

British  Pete . 

7  00 

7.50 

xDaily  Mirror  . . . 

1.50 

1.80 

Courtaulds  . 

7.00 

7.75 

Ford  of  FJngland 

13.25 

14.00 

Hawker  Siddeley 

4.00 

4. ,50 

Hudson  Bav 

22  75 

23..50 

Stewart  &  Lloyds 

7.00 

7.. 50 

.August  16  628.98 

August  17  628.98 

.August  18  629.31 

.August  19  631.42 

.August  22  634.55 

August  23  640.4(1 

Change  for  week  11.42 

1960  High  683.47 

1960  Low  .  599.10 

High 

.August  16  95.19 

August  17  95.51 

August  1*  . 

August  19  95.76 

August  22  .  OS- 11 

August  23  96.80 

Change  for  week  1-61 

1960  High  ..  96-80 

1960  Low  85.02 


High  Low 

628.98  622.19 

628.98  621.62 

629.31  622.70 


640.40  631.25 
■  11.42  9.06 


iliE  x-Stock  Dis. 

260.200 

326,100  - - 

Actively  Traded  Warrants 

tClosing  quotaliona.  Aug.  $3.  I960) 
(Supplied  bf  Burat  Bros.  A  Co.  loc.) 
Volume  Bid  Asked 

1.774,000  Algoma  Cent.  &  Hud  Bay  A.2S  4.50 

1.349,000  Canada  Oil  Land.®  11.00  12.00 

1.823,000  Canada  Southern  Oil  .20**3  .2.S 

1.938,000  Canadian  Husky  Oil  1.97  2.05 

1.368,000  Great  Northern  Gas  'A'  1  no  1,0.5 

1.792,000  Great  Northern  Gas  B'  1.20  1,40 

•  Gunnar  .Ollg  .02 

.  •  Indust.  Acceptance  Corp,  .1,5  .15^ 

.  Inland  Natural  Gas  1.30  1.40 

.lockey  Club  Ltd  2.3  .29 

_  Kelly  Douglas  2  80  2.8.5 

ri/ve.  Kilembe  Copper  C  wl.s.  .08  .10*.i 

38  99  ••  ’  7.75 

138  $9  Lorado  Uranium  ...  .06*2  .07V: 

139  32  Canadian  Oil  . 43  .49 

17071  ^'orthspan  Uranium  . :>3»3  ..30 

Rio  Tinto  . 05  .15 

jUJf  Stanley  li . 01  .Oil: 

.  'Superior  Propane  .  2..">0  2.95 

: George  We.^ton  ‘A’  . 14ia  .145, 

Woodward  Store*  A*  _  5.40  5  90 


w  4;^! 

(5  2.3..50! 

H)  7, .50'  The  market  strength  in  .Now 

j  York  on  Tuesday  of  this  week 
was  quite  typical.  \  DJ  gain 
of  over  seven  points  stands  out, 
arrants  in  times  of  narrow  fluctuations. 
23.  I960)  The  advance  was  broad,  it  cov- 
i  c«.  Inc.)  gpgjj  almost  all  major  indus- 

4  15  4.50  groups;  it  was  not,  there- 

ii.no  12.00  fore,  based  on  any  specific 

.20**3  25 

1.97  2.05  development  within  a  few  lines 
L20  jiJn  °f  industry,  or  some  line  of 

.oil,  .02  economy  more  favorable  to 

15  .I5A»  ,  , 

1  30  1.40  one  than  lo  another  group. 

280  2{85  The  market,  in  this  instance. 
7  30  reflected  an  improve- 

.061,  .071,  ment.  perhaps  a  sharp  one,  in 


consideration  of  the  earning.s  „  ,.h-,npp';  in  011111)1  ale  indication  ol  llic  city's  good 

potMial  re,". "tag  Ih*  :  'n"  f  1 

u  u  u  Au  I-  u  '  mei^ei.v.  d.s  ^  Mayor  Hanu'l  .says;  Wo  c  an 

much  higher  throughput  the  j  some  ol  Ihe  smaller  producing  iobLoin  money  al  a  lietler  rate 
pipe  line  companies  will  en  joy,  companies  seek  capital  lo  cx-  I  than  other  important  mnnii'ipah- 
slarling  late  in  1961.  (hpjp  development  and  ex-  j 

There  have  been  lew  periods  ploration  work  in  order  lo  meet  i 

,  u  <  I  <  '  .u  11  I  '  TSE  SHORT  POSITIONS 

in  recent  years  when  at  least  the  new  market  requirements.  ; 

one  major  application  has  not  Investors,  Iherclore.  who  are  '  Semi-monlhl>  i(|port  of  ^I-nrL 

,  ,  ,  'positions  of  the  loronlo  Stock] 

been  pending  lor  line  permits,  now  cautiously  stepping  back  'Exchange  as  of  .Augti.sl  1.5tlii 

This  stage  has  now  been  reach-  into  Ihe  oil  and  gas  business,  .showed  I.;i44..57«  shares  of  2061 

ed:  with  the  exception  of  Ihe  have  three  major  landmarks  to  |i.s.sue.s,  compared  with  1.105.274! 

permit  sought  by  Magna  Pipe  guide  their  way.  Re.scrves  and  j^a^^of  162  issues  nn  .Inly  291  h  ( 

Line  to  take  gas  to  Vancouver  contracts.  Money  to  develop,  i 

Island,  everything  is  now  under  Management  calibre.  Where  . . . —  .  . 

control  and.  from  here  on,  it  these  three  questions  can  be  ' 

is  strictly  up  lo  the  firms  con-  answered  satisfactorily,  the  in-  ; 

cerned  to  get  cracking.  j  vesfor  should  look  for  medium  !  i:®' 

One  might  perhaps  anticipate  '  to  long  term  capital  gains.  j 

PREFERRED  STOCK  YIELDS  1 


,  , 

I 

j 

Piirrli«3srrs  and  j 

])i.<9lrihiilors 
of  (»ov(*i*iimenl, 
l)liiiiH‘ipal  and 

j  (!or|ioralioi)  | 

, '  .  .  ! 

iVniriliPS  I 

A.  K.  Ames  k  Vo. 

I.imitoii  I 

I 

I  ,  ,  I 

Rifkiiie,*  l.ttnhliiihrft  JS80 

I 

I 

.MOiMKEAL 

TORONIO  NEWVORK  LONDON.  CNQ. 
VANCOUVIK  VtCrONIA  WINNIPcn 
CALOADY 


- ETILITIES- 

Low  Close 


08  1  82  iSuperior  Propane  .  2..50  2.95  |  these  daV'S. 

iGeorge  We.'ton  'A'  . 141,  .14',  *.  .- 

Woodward  Store*  ‘.A*  ....  5.4o  5  90  CanaQian 

_ _  hesitant,  in 

"7S  E  J,  OPTIONS  !"  ‘‘’f*’' 

(Kippen  A  C.  Inc.)  j  ^^Sed  On  tl 

■127,7  I  (tlosinr  quotation,  Aurust  22.  I96«l  .  broker  put 

.130.8  Premiums  90-day  call  offerings  pen  hannens  in 

334.4  1 100  iib^ire*  at  current  market  prices:  ■ 

II  Alberta  Gas  Tr  $210  Home  Oil  A’  $100l  sUcCt  busir 


(Kippen  A  Cn.  Inr.) 
iCIosing  Quolation,  August  22.  19601 


affect  business  as  a  whole. 


For  those  interested  in 

Larj^e  Blocks 
of  Shares 

Our  facilities  and  experience  are  readily 
available  to  investors  and  institutions 
wishing  to  purchase  or  sell  large  blocks 
of  shares. 

Wood,  Gundy  &  Company 

Limited 


Algoma  Steel  300  Imperial  Oil  295  rpnaHian  indiictri^ilc  arp  ar* 

.  Aluminium  2.50  internati.  Nickel  425  ’-aiaa'a"  inoustriais  are  ac-  Mol-son's  Rrt 

.  Atlantic  Coast  .30  jacobu.«  20;  tually  over.sold  as  compared  iNorthern  Oiii 

Bailey  Selb.  A  75  Kerr  Addison  LiOj  -.v  ,u  m  w  .  i  .  i*  <u  . 

;B.A.  Oil  220  Madson  Red  Lake  .30  "'Ih  the  New  York  market.  If  iNorthwest  U 

Bruns,  .Min. AS  45  Maritime  181  the  \'ptt'  York  marlrot  woro  an  I  Price  BrOS 

'Calgary  Power  225  Massey  Ferg.  93  marKet  Were  an  ri'vc  o,ub. 

Campbell  Chib  70  Murray  Mining  21 !  immutable  yardstick,  it  COUld 

I  Canada  Tung.sten  27  New  Dickenson  .15!  ,  ,,  .  „  ..  Shawinigan 

.Canadian  Delhi  60  New  Hosco  16i  "CH  he  Said  that  Canadian  Tpllpr,;  I  imi 

'Can.  Devonian  55  .North  Coldsfr  201  stocks  have  nnlv  nnp  wav  tn  ii  ui 

I  Can.  Export  Gas  25  .North.  Ont.  NG  1451  *i®4;ks  na\e  Only  One  Way  to  -Non-callable 

Canad.  Huskey  80  Opemiska  /  70  '  '  -  '  " 

I  Canadian  Oil  200  Orchan  20 ' 

iCent.  Del  Rio  55  Pacific  Pete.  1301 

Cochenor  Wil.  43  Provo  Gas  29 1  _ 

Copper  Rand  20  Quebec  Nat  Gas  93  T IVTT  T’TT'  O  TTI T 

Denison  Mines  120  Royalite  Oil  83'  I  V  ^  I  I  It 

Dom.  Fdy  A  St  430  .Sherrill  Gordon  33!  XX  T  T  M  J  L-/  X  X 

Domin.  Stores  430  Steep  Rock  10o| 

East  Malartic  30Trs.  Can.  Pipe  200] _ _ _ 

]  Falconbridge  275  L'nited  Oils  20 

;  Geco  200  West  Can  O  A  G  20 ! 

iG.  Yellowknife  130  West.  Transmis  190  ,n-o  m-nen 

'Gunnar  Gold  90  Yellowknife  Bear  18'  —  IDoo  —  1909-0(1 


OIL  &  GAS  PIPELINE  INDEX 


Data  Supplied 

by  Kippen 

&  Company 

Inc. 

1 

Approx. 

19.>9  tarn. 

Nam^  of  Company 

Call 

Market 

A  Pin  ox. 

Per  Pfd  .i 

Pike 

Prirt 

Dividend 

Yield 

Share 

$ 

S 

$ 

$  1 

•Acadia  Atlantic  . 

105 

89 

5.00 

5  6 

45.84 

Aluminium  Companv  .. 

.53 'a 

46 

2.25 

4  9 

12.75 

Anglo-Can.  Telephone  . . 

33 

.51 

2.90 

5.7 

17.15 

Argus  Corporation  . 

.52  >2 

48‘2 

2. 50 

3. 1 

17., 58 

Atlantic  Acceptance  ... 

22 

18'-. 

1. 10 

6.0 

10.19 

Bril.  Col.  Elec.  4%  _ 

103 

78 

4  00 

5.1 

13.24 

Brit.  Col.  Elec.  4^4'^a  .. 

105 

91) 

4,75 

3.2 

13.24 

Calgary  Power 

105 

nil 

5.00 

4  9 

46.65 

Canada  Cement  Limited 

.30 

26., 50 

1  .30 

4  9 

10.02 

Canadian  Bronze 

10.5 

82 

5.00 

6  1 

53.55 

Canadian  Celanese  . 

26 

19 

1.00 

5  2 

5.66 

Canadian  Oil  . 

103 

79 

4.00 

5  1 

45.46 

Dom.  Tar  &  Chemicals 

25 

20 

1.00 

5.0 

.37.43 

Gatineau  Power  . 

110 

100 

5.00 

5.0 

26.06 

Henry  Morgan  . 

104 

9.5.50 

4.75 

4.9 

.37.66 

International  Bronze  . . . 

■»NC 

22' 2 

1.50 

6.7 

4.42| 

Molson's  Brewery  . 

40 

41 

2.20 

5.4 

29.35 

Northern  Quebec  Power 

52' 2 

46 

2.75 

6,0 

14.2,3 

Northwest  Utilities  . .  . 

103 

80 

4.00 

5  0 

24.13 

Price  Bros.  Co.,  Ltd.  .. 

101 

(’*3 

4.00 

4.8 

1 43. .33 

Quebec  Telephone  . 

21 

2(1' 2 

i.in 

5.4 

4.70 

Shawinigan  "B”  . 

34 

47 

2.25 

4  8 

26.35 

Zellers  Limited  . 

52 

46 

2.25 

4  9 

20.03 

i  j 

\  ; 

\  1 

H 

-tf 

\m 

V 

i 

Ii±fL 

IIWESTORS’  INDICES 


Wood,  Gundy  &  Company 

Members  of 

The  T  oronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 


Oil  Pipeline  Aver.  68.48  71.32  —2.84! 

I  N.Y.  SHORT  POSITIONS 

I  NEW  YORK— The  New  York 
Stock  Exchange  has  reported  an 
aggregate  short  interest  of  3,251,-. 
149  shares  as  of  Aug.  15,  an 
increase  of  192.846  shares  from, 
the  revised  total  for  July  15  of| 
3,068.303  shares. 

The  Aug.  15  short  position  was; 
the  highest  since  May  13,  when  it ; 
stood  at  3,321,923  shares. 


—  1958  — 

-  1959-60  — 

Aug. 

July 

July 

July 

Year 

High 

Low 

High 

Low 

(Dominion  Burtau  of  Statistics)*  p 

4 

28 

21 

Ago 

2«4.S 

212.5 

283.1 

235.3 

94 

Stocks  (Total)  . 

•  •  -  247.5 

239.9 

238.7 

242.2 

278.2 

724.4 

553.4 

857.5 

614.3 

10 

Machinery  and  Equipment 

649.5 

614.3 

619.5 

634.4 

798.8 

1051 .7 

781.5 

1206.1 

1028.0 

10 

Pulp  and  Paper  . 

J 121.3 

1093.0 

1088.3 

1099.7 

1194.4 

206.5 

119.2 

246.0 

176.6 

4 

Flour  Milling  . 

•••  188.2 

las.o 

181.0 

182.7 

231.8 

233.9 

179.1 

219,1 

1.59.0 

5 

Oils  ( Refining  1  . 

172. I 

159.0 

159.0 

161.7 

195.5 

195.9 

141.9 

234.2 

180.1 

7 

Textiles  and  Clothing . 

180.1 

179.8 

182.9 

186.3 

2.30.7 

282.6 

200.9 

304.8 

210.2 

13 

Food  and  Allied  Products  . 

■ .  •  236.7 

233.8 

230.4 

233.2 

2()6..3 

65.5.4 

476.2 

725.5 

604.0 

8 

Beveages  . 

■  ■  -  642.7 

623.6 

629.1 

638.8 

715.4 

502.4 

378.2 

.590.5 

410.4 

14 

Building  Materials  . 

...  417.4 

410.4 

411.2 

416,3 

.573,6 

190.1 

149.0 

219.5 

181,9 

2 

Industrial  Mines  . 

. . .  212.5 

210.8 

206,1 

209.4 

203.7 

275.3 

219,» 

291.0 

241.1 

73 

Industrial  . 

....  253.9 

244.9 

243.9 

247.9 

285.5 

351.8 

252.8 

371.0 

280.6 

3 

Transportation  . 

...  292.2 

280.6 

282.3 

283.5 

339.6 

110.4 

103.2 

123.0 

107.4 

3 

Telephone  . 

. . .  123.0 

122.3 

121.7 

121.3 

II4.8 

233.7 

199.4 

238,3 

183.9 

8 

Power  and  Traction  . 

. . .  193.5 

187.9 

183.9 

189.3 

233.6 

m.» 

172.0 

205.2 

183.3 

14 

Utilities  Stocks  . 

...  190.9 

187.2 

185.7 

187.4 

203.0 

330.3 

229.0 

399.1 

296.9 

7 

Bans  Stocks  . 

...  314.9 

311.9 

.309.8 

.311  a 

380.3 

•  Basis:  , 

Average 

Stock 

prices  1935-39=100.  Last  revised. 

January,  I960. 

'MINING  STOCKS 

122.2 

89.0 

128.0 

94,1 

28 

Total  . 

. ...  99.9 

100.4 

94.1 

94  6 

121  6 

86.8 

60.7 

88.6 

63.5 

22 

Golds  . 

69.9 

72.6 

63.5 

64.8 

87,2 

212.9 

152.8 

224.6 

160.2 

6 

Ba.se  Metals  . 

....  1684 

164.1 

164.2 

162  9 

200.5 

INVESTORS'  GUIDE 
TO  FINANCIAL  REPORTS 

I  his  l(()t)k  Irlls  how  a 

i'oiii|):in v's  iinaiit'ial  rr|torl  t  an  he 
iiM'd  hi  judge  the  i)ualilv  of 

its  honds  ami  s(o('k.s. 

I I  e\|ilains  ill  iinderslamlalile 
language  I  lie  meaning  of  iiianv 
Hceomiliiig  lerms  and  llie  form  and 
eonleni  of  the  Halaiiee  Sheet  and 
the  I’rolil  ami  Loss  .'Ntalemrnl. 
li)\estors  will  find  this  hook 
iiivalnalile  as  a  guide  lo  help  llietn 
assess  I  he  liiiaiicial  strength  of 
eoinpanies.  ami  select  securities  most 
likelv  lo  slami  the  lest  of  lime. 

VX  e  rliall  he  pleased  lo  sentl  a 
eoMiplimentar\  copy  ol  this  hook, 
pidilislied  h\  The  I ii\ esi ineiil 
Dealers'  \ssoeiation  of  (ianada,  to 
hona  lide  investors  upon  retpiest 
in  writing  to  our  nearest  oflice. 


McLeod, Young*  Weir  &  Company 


50  King  Street  V/est 
Toronto 

EMpire  4-0161 

Ottowo  Winnipeg 
Colgory  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Vancouver  Homiiloo 

Quebec  Sherbrooke  Windsor 


•  Mining  stocks  are  not  included  in  Investors'  Index. 


St.  Lawrence  Cerp. 
Appointment 


New  BNS  Director 


THE  FINANCIAL  TIMES.  AUGUST  26.  l!I6n 


\New  CMHC  Policy  Expected 
Jo  Boost  House  Construction 


I  YOUR 
LIFE  INSURANCE 


Hydro-Quebec  Announces 
$1%  Billion  Development 


I  Housing  starts  and  completions 
during  the  first  seven  months  of 
this  year  trailed  those  in  the 
January-.Iuly  period  of  19.69. 

A  report  by  Central  Mortgage 
and  Housing  Corporation,  cover¬ 
ing  urban  centres  of  5.000  popu¬ 
lation  and  over,  shows  8,921 
homes  were  started  in  July,  j 


I  private  lenders,  in  July  declined 
j59.7  cent  from  the  year-earlier 
figure.  The  seven-month  total 
of  NHA  loans  by  private  lenders 
was  8,628 — down  62.3  per  cent 
,  from  the  total  for  .lanuary-July 
1 1959. 

!  This  year’s  housing  slowdown 
I  has  been  attributed  to  a  shorU 
'age  of  mortgage  funds  and  high- 
,  er  interest  rates. 

Not  until  September  1st  will 
j  the  effect  be  felt  of  the  new  gos'- 
ernment  housing  policy  to  pump 
;  more  direct  federal  mortgages 
into  the  housing  industry. 

At  September  1st,  income  ceil¬ 
ings  governing  federal  loans  to 
individual  home  buyers  will  be 
boosted  by  $2,000  to  a  maximum 
$7,000.  This  will  permit  more 
medium-income  families  to  qual¬ 
ify  for  direct  loans  from  Ottawa. 

.Merchant  builders  who  already 
have  customers  for  the  homes  to 
be  built  will  also  be  eligible  for 
government  loans. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

I  Jack  W.  Chivers,  C.L.U.,  F.L.M.I. 


Construction  of  the  largest  con-| three  ma.jor  waterfalls  on  the 
Crete  dam  of  its  kind  in 

wnriH  u  in  thn  nfiHonal  I  ‘*4  millioo  horsepower  will  — 1— ^  ^ 

world  IS  included  in  the  Plans  of  SHHKJK 

Quebec  Hydro-Electric  Commis-jOutardes  River.  i 

Sion  to  develop  an  additional  6|  plight  units  each  capable  of'  i 

million  horsepower  in  the  prov-' generating  about  200,000  horse-!  J 

ince.  I  power  will  he  incorporated  intoj 

Hydro-Quebec’s  present  installed uhe  base  of  the  dam  on  thc^  He 

capacity  accounts  for  about  .3<2  Manicouagan.  i 

million  of  the  12  million  horse-l  At  lea.st  2.5  million  cii.  yds,  of 

power  currently  on  tap  in  Que-i concrete  will  be  required  to  build 

bee.  jibe  4.000  feet  long,  6.50  feet  high,  HHkHHIHl 

The  new  project  is  expected  toi structure.  Width  at  the  central  Edward  D.  Loughnay 
be  completed  in  approximately!  pnint  of  its  base  will  he  6001 

15  years  at  »n  agumated  cost  of' feel.  I  Mr.  F.  William  Nicks,  1 

1%  billion.  Approximately  one-third  the  dent.  The  Rank  of  Nova  .Si 

Although* only  preparatory  work  j  cost  of  the  development  is  to  be  announces  the  election  of 
has  been  started  on  the  under-' paid  for  from  income.  FundsjEdward  D.  Loughney,  to 
faking,  the  Commission,  in  an-jfor  payment  of  the  balance  will|Board  of  the  Bank.  Mr.  Li 
ticipation  of  even  greater  future  be  obtained  by  issuing  to  the  pub-!ney  is  President,  Chief  Exec 
demands,  is  already  investigat-  lie  a  series  of  bonds.  j  Officer  and  Director,  The  Bi 

ing  the  possibilities  of  exploiting  The  sequence  of  development  |  American  Oil  Company  Lin 
other  rivers  in  the  region.  .has  not  yet  been  definitely  estab-i Toronto. 

Work  completed  to  date  in-|lishcd.  but  the  first  generating!  Among  his  other  director 
eludes  the  building  of  a  110-milcl  unibs  are  expected  to  be  ready  are:  Trans  .Mountain  Oil 
access  road  and  transporting  ofjfor  service  by  196,5.  Line  Company;  Interprovi 


were 

While  still  a  drop  from  the  year- 
ago  figure,  this  was  an  improve¬ 
ment  over  the  lag  in  May  and 
June  when  respective  year-to- 
year  declines  were  38  per  cent 
and  23  per  cent. 

At  the  end  of  July,  there  were 
38,476  housing  starts— 31.9  per 
cent  fewer  than  in  the  first  seven 
months  of  19.59.  j 

The  report  shows  6,570  homes 
were  completed  in  July— 25.1  perj 
cent  fewer  than  a  year  earlier. ' 
Completions  totalling  49,993  for ; 
the  seven  months  had  declined ' 
9.7  from  last  year.  I 

The  number  of  .National  Hous- . 
ing  Act  mortgages  approved  byl 


Annuity  Options  With  The 
Variable  Annuity  Contract 

In  previous  articles,  1  have: month  calculations  will  be  made, 
covered  the  different  types  of  using  the  formula  set  out  in  the 
annuity  plan.s,  and  given  an  idea  contract  to  determine  the  value 
of  the  administrative  procedure,  of  each  annuity  unit  in  the  vari-| 
aPle  annuity  fund  at  that  time. 


However  the  main  purpose  of  a 
]  I  variable  annuity  is  to  provide  an 
;  income  and  therefore  in  this 
’  article,  I  will  review  the  annuity 
■joptions  which  are  available  at 
'the  present  time. 

Upon  retirement,  the  totalj 
1  number  of  accumulation  units  to 
Mhe  credit  of  any  employee  or 
individual  will  be  exchanged  toi 
i  provide  monthly  annuity  pay- 
jments  in  accordance  with  either; 
i  I— The  Variable  Annuity 
'  Option,  nr 

II— The  Fixed  Dollar  Annuity 
!  Option  ! 

I  For  this  purpose,  the  value  of. 
jeach  accumulation  unit  will  be 
Ithat  determined  at  the  end  of  the 
month  in  which  retirement  takes 
place.  I 

The  first  annuity  payment  be¬ 
comes  due  on  the  first  day  of  the 
month  following  that  in  which 
retirement  lakes  place  and  subse¬ 
quent  payments  monthly  there¬ 
after.  Where  a  variable  annuity 
option  has  been  selected,  the 
actual  annuity  payment  will  be  ^ 
delayed  fen  days  in  order  to! 
permit  the  Company  to  determine 
the  annuity  unit  value  applicable  ^ 
for  that  particular  monthly  , 
annuity  payment.  ' 

1— Variabit  Annuity  Option  I 
Under  this  option,  provision  is| 
made  for  payment  of  a  monthly  made  for  payment  of  a  monthly 
annuity  guaranteed  for  sixty  annuity  for  a  guaranteed  period!*’’*"’ 

.  ,  f  •  .  ,^1.  J  ,  Stonp' 

months  and  as  long  thereafter  as  of  sixty  months  and  as  long^sup’r.  Propam 
the  annuitant  shall  live.  The  thereafter  as  the  annuitant  shalljc""z.  Canada 
monthly  annuity  payment  in-  live.  The  monthly  annuity  pay-j^®U’ 
volves  a  determined  and  guaran-  ment  is  for  a  fixed  dollar  amountiCon,s.  smeiuna 
teed  number  of  annuity  units,  the  fully  guaranteed  by  the  company  coI!i““niSpovei 
dollar  value  of  each  annuity  pay-  and  determined  at  retirement 
ment  fluctuating  in  accordance  accordance  with  the  applicableiat.  Law.  corp. 
iwith:  net  annuity  conversion  factors  j  s-raser  coa.  , 

(1)  the  realized  and  unrealiz- set  forth  in  the  actual  contract. ;; 
ed  capital  and  losses,  and  The  said  annuity  conversion  S’?''*’’®'" 

.  ,  a  ,  .  .Alcoma  Cent  1 

MI)  ihe  net  earnings  (divi-  factors  are  fully  guaranteed  by|AUas  streis 
dends,  interest,  etc.)  de-  the  company  in  respect  of  the!L®"s™  p„, 
rived  from  the  assets  in  lvalue  of  those  accumulation 


.The  resulting  dollar  value  of  the 
annuity  unit  will  then  be  used  to 
determine  the  amount  of  the  St.  Lawrence  Corporation  Lim- 
annuity  payment  due  on  the  fjrsti'*^^,  Ihc  appointment 

.  f  .u  t  11  -  -  .u  c'  James  Gow  Wyllic,  C.A.  as 

day  of  the  following  month.  Vice-President,  Finance.  Mr.j 

In  lieu  of  the  variable  momhly  i  Wyllie  comes  to  this  newly  cre-j 
annuity  as  provided  hereabove,!^^^!^  position  from  Canada 
an  employee  may  elect  to  receivel?^*^^^®^'^  Lines  Limded  wherei 
,  .  ,  ...  he  was  \  icc-Pre.sident  and 

payment  in  accordance  with  any  comptroller.  He  has  al.so  been 
one  of  the  alternative  variable  Assistant  General  Manager  and 


James  G.  Wyllie,  C.A. 


Appliance  Industry  Hit 
By  Housing  Slow  Down 


'mented,  ‘’We  are  parficulafly 
vulnerable  when,  as  now,  thing.* 
are  at  a  low  ebb  in  the  United 
States". 

He  indicated  that  appliance 
manufacturers  in  the  U.S.  were 
also  being  affected  by  a  drop  in 
their  country’s  rate  of  home- 
building,  and  anxious  to  dispose 
of  their  output,  were,  in  effect, 
dumping  goods  on  the  Canadian 
market. 

Imports  of  radios  from  Japan 
were  also  said  to  be  making 
■’serious  inroads”  on  the  market 
here. 

Ottawa’s  new  policy  of  liberal¬ 
izing  loans  for  home  building  is 
to  come  in  force  next  month. 
Although  expected,  eventually, 
to  benefit  appliance  makers,  it 
will  not  immediately  have  any 
notable  effect. 


Foreign  Cars  Continue 
Gains  On  Canadian  Market 

Further  inroads  on  the  market  i  Sales  of  commercial  vehicles 
here  by  British  and  European | from  North^America  and  abroad 

Sales  of  North  American  com- 


|New  Edition  Of 
jCCH  Tax  Booklet 


cars  point  up  the  urgency  of  the  have  been  down  this  year, 
need  to  delve  into  the  problems  Sales  of  North  American  corn- 
besetting  those  in  Canada  who  mercial  vehicles  during  the  first 
are  dependent  on  the  auto  Indus-  half  totalled  37,783  —  869  less 
try  for  their  livelihood.  'than  during  the  first  six  months 

Prof.  Vincent  W.  Bladen,  Dcanlof  19,59.  Those  from  the  U  K.  and 
of  Arts  at  the  University  of  To- 'Europe  dropped  by  .5.50  to  3.7.56. 
ronto,  was  earlier  this  month  ap-  Despite  a  2.7  epr  cent  increase 
pointed  a  one-man  Royal  Com-  to  297,846  in  the  number  of 
mission  to  investigate  the  diff-  vehicles  sold  in  the  .lanuary- 
iculties  into  which  the  Canadian  June  period,  the  value  of  sales 
auto  industry  has  fallen.  did  not  increase  proportionately. 

The  Bureau  of  Statistics  report*  Duirng  the  six  months,  retail 
that  sales  of  British  and  European  sales  are  shown  to  have  increased 
cars  in  Canada  during  this  year’s  only  0.7  per  cent  to  $897,283,000. 
first  half  rose  16  per  cent  to  The  modesty  of  the  increase  is 
69.109.  Sales  of  North  American  believed  to  reflect  the  growth  in 
type  models  declined  by  315  units  sales  of  North  American  "com- 
to  187,198.  pacts”  and  lower-priced  European 

Gains  during  the  .lanuary-.Iune  cars, 
period  boosted  the  cars  from  The  total  value  of  all  vehicle 
oveseas  share  of  the  Canadian  sales  in  June  was  $173,777,000  — 
market  to  27  per  cent  from  24  per  only  two-tenths  of  one  per  cent 
cent  in  the  first  half  of  19.59.  _  higher  than  a  year  earlier. 

During  the  month  of  June,  this 
share  was  even  higher.  It  rose 
to  28.5  per  cent  from  a  year-ago 
figure  of  26.3  per  cent. 

Sales  in  June  of  North  Amer¬ 
ican  cars  totalled  .56,290  —  46,5 
units  ome  than  a  year  ago.  Brit¬ 
ish  and  European  car  sales,  how¬ 
ever.  gained  13.2  per  cent  Ir 
14.457. 


Interim  Earnings 

URST  HALF 

(000’«  omiMpd) 
13f>n*  Per  sh. 


cm  Canadian  Ltd 


announces 
publication  of  the  28th  edition  of 
“CCH  Canadian  Income  Tax  Act 
Consolidated”,  which  sets  out  the 
full  text  of  the  Income  Tax  Act 
including  amendments  passed  on 
August  1  of  this  year. 

The  book  also  provides  the 
texts  of  the  Canada-U.K.  and 
Canada-U.S.  tax  agreement  as 


COTTON  ACTIVITY  OFF 

Activity  in  Canadian  cotton 
textile  mills,  measured  by  the 
number  of  bales  of  raw  cotton 
used,  in  July  was  below  that  of 
the  previous  month  and  of  July 
la.st  year. 

Last  month,  mills  opened  17,- 
134  bales  <509  lbs.  each',  com¬ 
pared  with  28,108  during  .lune. 
While  July  is  holiday  time  in 
Canadian  mills,  there  were  18.- 
327  bales  opened  during  that 
month  in  19.59. 


BANK  OF  CANADA 


ISSUE  OF  DEBENTURES:  $5,098,000 
CALL  FOR  TENDERS 

The  City  of  Montreal  (hereinafter  referred  to  as  the  ‘■City”j 


Record  1st  Half 
For  Falconbridge 


hereby  ealls  for  tenders  for  the  purchase  of  $5,093,000  principal 
amount  of  its  ’’Debentures  for  Slum  Clearance  and  Housing" 
(hereinafter  referred  to  as  the  "Debentures”),  in  the  denomina¬ 
tion  of  $1,000  eaeh,  dated  September  15,  1960  and  maturing  serially 
in  the  prineipal  amount  of  debentures  of  $255,000  on  September 
15  of  the  years  1961  to  1979  inelusive  and  of  $253,000  on  September 
15,  1980;  interest  will  be  payable  by  equal  semi-annual  instalments 
on  March  15  and  September  15;  the  nominal  rate  of  interest  of 
each  maturity  will  be  determined  by  the  tenderer. 

The  Debentures  maturing  September  15  in  the  years  1961  to 
1970  inclusive  are  not  redeemable  prior  to  maturity.  The  Deben¬ 
tures  maturing  on  September  15  in  the  years  1971  to  1980  inclusive 
are  redeemable,  at  the  option  of  the  City,  in  whole  or  in  part  by 
lot.  on  September  15,  1970  or  thereafter,  on  any  interest  maturity 
date  prior  to  maturity  upon  prior  notice  of  not  less  than  30  days’ 
nor  more  than  60  days’,  at  their  principal  amount  and  accrued 
interest  to  the  date  of  redemption,  plus,  in  case  any  such  deben¬ 
ture  is  redeemed  more  than  twelve  months  prior  to  its  stated 
maturity,  a  premium  equal  to  -"•s  of  one  per  cent  of  the  principal 
amount  for  each  successive  full  twelve  months  during  the  period 
commencing  on  the  date  fixed  for  redemption  and  extending  to 
the  stated  maturity  of  such  debenture,  but  in  no  case  more  than 
three  per  cent  of  the  principal  amount. 

The  Debentures  shall  be  issued  under  the  authority  of  By-law 
No.  2357  as  amended  by  By-laws  Nos.  2420,  2476  and  2.5.53  of  the 
City  to  the  extent  of  $2,232,000  and  under  the  authority  of  By-law 
Nos.  2421  as  amended  by  By-laws  ,Nos.  2477  and  2,5.54  of  the 
City  to  the  extent  of  $2,866,000. 

The  proceeds  from  the  sale  of  the  Debentures  will  be  applied 
to  the  payment  or  reimbursement  of  the  City’s  share  in  the  cost  of 
work  done,  being  done  and  to  be  done  to  execute  the  Slum  Clear¬ 
ance  and  Housing  project  contemplated  by  the  .Acts  .5-6  Eliz.  II, 
c.  23  and  53. 

Tenders  must  he  for  the  purchase  of  the  whole  of  the 
Debentures. 

Tenders  shall  specify  one  nominal  rate  of  interest  for  each 
maturity  of  the  i.ssue  and  one  price  to  be  paid  to  the  City  for  all 
the  Debentures,  such  rate  of  interest  to  be  a  multiple  of  of  1% 
and  not  to  be  less  than  4'r  nor  to  exceed  5'2%  and  such  price  not 
to  be  less  than  95'r  of  the  principal  amount  of  the  Debentures. 


Falconbridge  Nickel  Mines 
Ltd.  reports  for  the  first  half 
of  1960  net  earnings  amounting 
to  $7,7.53,709,  equal  to  $2.06  a 
share  on  stoek.  This  is  nearly 
three  times  the  19.59  first  half 
earnings  of  $2,676,903,  equal  to 
71  cents  a  share,  and  points  to 
a  record  year  for  the  company 
in  1960.  Highest  earnings  in  hi.s- 
tory  of  company  were  in  19.57 
when  net  amounted  to  $9,953,000, 
equal  to  $2.63  a  share. 

Horace  J.  Fraser,  president, 
states  that  improvement  in  earn¬ 
ings  this  year  was  due  largely 
to  higher  metal  deliveries  and 
improved  operating  costs.  High¬ 
er  prices  for  copper,  which  the 
firm  also  produces,  helped  as 
well. 

Nickel  deliveries  for  the  six 
months  rose  to  32,292,000  pounds 
from  26,514,000  pounds  last 
year.  U.S.  demanti  for  nickel 
was  lower,  but  European  de¬ 
mand  rose. 


214  0.081,3 

•2411d 
Ol.!  0.14 
.■I92((1 


Total  to  data  3.12.886  .309.736 
Chancp  4 

NINE  MONTHS 

iant  Vkntfe.  ..  1.473  1,075  0.37 

ist-Seagrams  ...  20, mo  20,.599  2.28 

.  Corbv  Dist.  .  978  1,172  0.88 

alker  G.  W.  .  .  17,368  17.523  2.04 

raig  Bi!  .  24  .36  O.in 

a  Luz  M .  4%  12 


monthly  annuity  that  the  com- 
pany  will  then  be  willing  to  issue.! 

This  plan  will  be  available  in| 
|Septembcr  and  if  there  are  any! 
other  developments  or  applica-l 
ition  of  this  principle  I  will  out-; 
jline  them  in  a  future  article. 


mortality  risk,  the  dollar  value 
of  each  annuity  unit  will  not  be 
affected  in  any  way  whatsoever 
by  the  mortality  experience  of 
the  annuitants. 

At  the  end  of  each  calendar 


A/wcL  hJioudL  duOu  I 


I  Total  to  datp  .  40„3.)8  40.410 

I  Changp 

FIRST  QUARTER 
iVVesfn  Copper  61  (d  274^d 

United  Steels  .37  114(d 

Tr.  C.  Pipe  t.ine  833rd  2,284rd 

Can.  Hy’carbons  .  1.30  1.37 

E.  Sullivan  .  247  34 

Can.  Malartic  ...  41  44 

Rix-Athabasca  ..  72  6t(d 

Gatineau  P .  1.202  1.210 

Mid-W.  Gas  .  180  143 

Opemiska  Cop.  ..  903  449 

I  Ajax  Pete.  . .  66  23 

Bathurst  P  .  3,30  296 

Crest  Timber  42  39 

elLamanue  Gold  .  222  21.3 

>>Teok-Hughes  44  26 

Devon  Palmer  7  12tfd 

iSw’itson  Ind  .  26  4.3 


I  Further  Increase 
iln  Credit  Buying 


Informed  businessmen  wishing 
\  to  .rtay  informed  read 

^  the  Bank  of  Montreal 

'  Business  Review  regularly. 

Here,  in  black  and  white,  is  a 
concise  monthly  spotlight  on  the 
Canadian  business  scene  that’s 
invaluable  in  keeping  you  abreast 
of  economic  affairs.  And  it’s 
A  read  by  businessmen  all  over  the 
»  world!  There’s  a  personal 

copy  available  for  you  each 
month— mailed  free  of  charge— 
at  the  Business  Development 
Department,  P.O.  Box  6002, 
^  Montreal  3,  P.Q. 

1  AN  K  ^  today ! 


OJ^ONT»lAl^ 

kJiUx/neA6  r)<:4j 


I  Saskatchewan  Power 

■  Six  thousand  feel  of  penstock 
'liners  are  soon  to  he  fabricated 
tor  the  Coteau  Creek  devclop- 
|ment  project  of  the  Saskatche¬ 
wan  Power  Commission. 

Valued  at  $1.200,000.,  the  con¬ 
tract  has  been  awarded  to  Sparl¬ 
ing  Tank  &  Mfg.  Co..  Toronto,  a 
division  of  Products  Tank  Line  of 
Canada.  Ltd.  The  contract 


!.  1  Occurrence  of  an  upsurge  of 

4  |instalmpnl  buying  during  .June  is' 
indicated  by  the  Dominion  Bur- 
s'>«  leaii  of  Statistics. 

The  Bureau  reports  that  debts 
owed  to  sales  finance  companies 
J  for  purchase  of  consumer  goods' 
climbed  to  $842,500,000  on  June  30  , 
Q  !— up  $16, .500.000  from  May  and- 
?'  ,$96,700,000  higher  than  a  ycarl! 

ago. 

'  '  Loans  by  finance  companies  for 
commercial  goods  rose  to  $391,- 

i'-  ,600,000. 

,  According  to  the  Bank  of  Cana¬ 
da.  personal  loans  by  chartered! 
banks,  at  June  .30,  had  reached  a' 
new  high  of  $84.5,000.000.  This  was! 
'$80,000,000  above  the  March  31 
i'i  i total  and  $68,000,000  more  than  at 
ii*  I  the  end  of  the  19.59  first  half.  | 

I  Loans  to  policy-holders  by  life! 

I  insurance  companies  rose  to! 
$3.38.000,000.  only  $7,000,000  higher] 
than  at  March  31.  but  $29,000,000 ^ 
above  the  year-ago  figure.  ' 

Personal  debts  to  small  loani 
companies  at  this  year’s  half- 1 
jway  mark  reached  $524,900,000,  | 


Sanitary  Housing  Burc.ni  of  ihe  City  at  a  meeting  to  he  held  in 
Room  i04.  City  Hall.  Montreal  1.  P.Q.,  Canada,  at  11.00  o'clock 
A  M.  Daylight  Saving  Time,  on  August  .30.  1960.  Each  tenderer 
may  be  present  or  represented  at  the  opening  of  the  tenders. 

'Subject  to  the  right  of  the  City  to  reject  all  tenders,  the  City 
will  accept  the  tender  which  will  offer  the  lowest  effective  rate  of 
interest  for  the  Debentures. 

Tenders  will  be  accepted  nr  rejected  before  3. no  o’clock  in  the 
afternoon.  Daylight  Saving  Time,  on  August  30.  1960.  Any  tender 
not  accepted  by  such  time  will  be  deemed  rejected.  If  two  nr 
more  ten.dcrs  arc  identical  as  to  the  lowest  effective  rate  of  inter¬ 
est,  the  City  may.  at  its  discretion,  accept  any  one  of  such  tenders. 

If  a  tender  is  not  accepted,  the  City  forthwith  will  return  to  th« 
tenderer  the  cheque  or  cheques  deposited  with  such  tender 


Tola?  to  flat# 
Chamea 


a— On  "A  ’  stork 
•—Fiscal  years  July 
December  31st.  1960. 

••—Fiscal  years  July 
December  31st.  1959. 
d  —Net  loss, 
e — First  4  months. 


Quebec  Asbestos 
Production  Gains 


Port  Collections 
In  Montreal  Down 

Collection.'!  at  the  Port  of 
Montreal  in  Ihe  month  of  July, 
1960,  including  customs,  excise 
and  sales  tax  collections,  de¬ 
creased  by  $2,.5.57,386  to  $,57,387,-! 
546  from  the  June  total  of  $59,- 
944,932,  it  is  officially  reported.! 

.luly  collections  also  showed  a 
decrease  of  $9,151,407  from  the 
total  for  July  last  year  of  $66,- 
538,954 


Tf  a  tender  is  accepted.  Ihe  cheque  or  rheques  deposited  by 
the  successful  tenderer  shall  he  applied  without  interest,  on  account 
of  the  purchase  price  of  the  Debentures. 


Quebec  shipments  of  asbestos 
and  silver  by  Quebec  producers 
during  May  showed  a  consider¬ 
able  increase  over  May  19,59. 
Provincial  Mines  Department  re¬ 
ports.  Asbestos  output  was  also 
up  from  the  preceding  month,  al¬ 
though  silver  shipments  were 
lower  in  May  than  April. 

Clay  products  and  cement  pro¬ 
duction  was  up  considerably  in 
May  from  the  preceding  month, 
but  was  still  far  below  the  1959 
output  level. 


The  City  will  pay  all  expenses  in  connection  with  the  prepara¬ 
tion,  issue,’  execution  and  delivery  of  the  Debentures,  and  will 
furnish  all  necessary  documents  to  establish  the  validity  of  this 
i.ssue  and  the  authority  of  the  City  to  create  this  issue  and  will 
provide  all  financial  statements  and  other  information  necessary 
for  the  purpose  of  the  public  offering  of  the  Debentures  in  Canada. 

All  other  details  relative  to  the  conditions  of  the  sale  of 
Debentures  and  to  the  respective  obligations  of  the  City  and  of 
contained  in  the  Form  of  Tender  herein- 


Ujp  Bank  of  Montreal 

SamA 

RESOURCES  EXCEED  $3,000,000,000  •  MORE  THAN  800  BRANCHES  IN  CANADA,  UNITED  STATES, 

GREAT  BRITAIN  AND  CONTINENTAL  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


the  tenderers  a 
above  mentioned 


NO.  OI’EBEC  POWER 
Northern  Quebec  Power  Co.  Ltd  ad- 
vises  thst  45  of  its  5^%  redeemable. 
1st  ©referred  shares  have  been  canren* 
lied.  reducing  the  number  of  these 
shares  now  outstanding  to  46,930.  | 


THE  CITY  OF  MONTREAL 
Gabriel  Morin 
City  Clerk. 


up  $11,100,000  from  May,  and  $9.3,- 
700,000  higher  than  at  June  30, 
19,59. 


City  Hall. 

'Montreal.  August  26, 


United  Asbestos 
Recovery  Gains 


Mewsprint  Shipments  Again 
>how  Increase  For  July 


lallieo  lines  and  located  chietly  __ j;  U  I  i.* 
in  the  Hamilton-Toronto  metro-  MOlOftlC 

Ipolitan  areas  are  under  active  ]  j-f.  Half  Ncf  Dowil 

negotiation. 

- - Net  earnings  of  $0,529  are  re- 

To  Market  New  Tvne 

10  lype  Ltd  for  the  second 

of  Steel  In  Canada 

_  earnings  of  $27,525  for  corres- 

.^11  t  .j  M  iponding  period  of  last  year.  For 

A  C.  Leslie  &  Co.  Lid.,  .Mont-  ]^g|f  earnings 

real  metals  distributor  has  been  amounted  to  $.50,404.  equal  to  1.5 
appointed  to  market  a  new  cents  a  share  on  stock,  as 

familv  of  hich  strength,  heat-  ^’.cainst  1050  first  half  net  of  $71,- 
j  j  u  804.  equal  to  2  cents  a  share, 

treated  steels  being  prodjed  by  compared  to  the  prbeeding 

Great  Lakes  Steel.  Detroit-based  g^tcr  interim  statement  savs 
division  of  the  National  Steel 


[row  section  of  dionte  ore  whici 
diamond  drilling  showed  to  b«  • 
westerly  plunging  dyke,  72  feet 
long  by  3  feet  wide,  averagitif 
0.63  ounces  gold  per  ton. 

Three  holes  were  angled  down¬ 
ward  from  the  new  drilling  base, 
one  of  which  encountered  a  34.6- 
foot  section  of  porphyry,  300  feet 
below  the  level,  averaging  0.117 
ounces  gold  per  ton.  Any  por¬ 
phyry  encountered  in  other  holes 
was  of  lower  grade.  A  perpendi¬ 
cular  hole  is  pr  «ently  being 
drilled  down  from  .he  same  sta 
tion  hut  progress  has  been  slow 
due  to  soft  and  broken  ground. 


i'i'l,  Canadian  newsprint  mills  .ship-iup  at  2,995,831  tons  from  2,853,- 
^J'cd  .561,459  tons  in  the  month  ofj756  tons  and  shipments  to  other 
^  Illy,  according  to  the  monthly  markets  totalled  543,109  tons  as 
’oort  of  the  NewsnrinI  Associa- 'comnared  with  463.744  tons. 


W.  G.  MacArlhur,  B.A.,  LL.B, 


The  Bottomless  Purse 

eaten.  Paradise  only  a  drop  in  the  bucket.  In- 
ledge  and  the  surance  rates  are  loo  high;  look 
‘  world  became  I  at  all  the  money  insurance  com- 
ictator  and  the -panics  have.  What  is  the  big  idea 
iple  fell.  Peace-iof  excluding  this  from  coverage; 
disturbed.  Sir, certainly  insurance 


Ottawa  —  Coal  production  m 
'xplor-  4  8  per  rent  lower 

ir  ore  'n  Tnly  at  686,000  tons  against 
begun  720.000  a  year  earlier,  according 
.  The  to  the  Bureau  of  Statistics.  Total 
lish  a  for  first  seven  months,  however, 
g  wall  was  up  6.1  per  cent  to  5,930,000 


companies 
^charge  enough.  You  can't  tell  me 
'insurance  companies  lose  money. 
And  so  it  goes. 

.4n  apple  did  the  trick  for  New¬ 
ton.  Vl'hat  must  fall  on  the  head 
of  the  man  in  the  street  in  order 
to  convince  him  that  any  un¬ 
drain  on  insurance 


'ity  as  a  genius,  made  the  start¬ 
ling  discovery  that  what  goes  up 
must  come  down,  what  is  unsup¬ 
ported  must  drop,  that  the  in¬ 
exorable  “Law"  of  Gravity  binds 
us  to  the  earth  and  hurtles  us 

to  doom  if  we  fall  over  a  pre- 

.  . 

cipicc. 

i  A  little  apple 
that 


cd  the  purchase  of  all  oiitstand- 


nccessary 
funds  must  inevitably  be  reflect-! 
iCd  in  tbc  higher  price  which  he 
must  pay  for  financial  protcc- 
]tion?  It  is  true  that  insurance 
jeompanies  handle  \a.st  sums  of 
.money  It  is  also  true  that  the 
itragedies  and  predicaments 
jwhich  inflict  themselves  on  the 
man  in  the  street  require  large 
sums  to  provide  indemnity, 
i  Any  unnecessary  assistance  to 
fate  increases  the  need  for  fur- 
!ther  funds  and  exposes  insurance 
jeompanies  to  needless  loss. 

I  There  is  an  old  saying  about  the 


This  was  all|( 
needed,  after  untold 
generations  of  human  history.] 
The  trifling  thump  of  a  piece  ofj 
vegetable  matter  on  a  receptive, 
skull;  this  was  all  that  was. 
necessary  for  one  man  of  pcr-| 
ception  to  cast  a  commonplace 
linto  a  thing  of  wonder  and  a  key 
to  vast  knowledge  and  achieve-, 
ment. 

Sir  Isaac  was  able  to  get  his! 
point  across.  His  contemporaries | 
grasped  the  meaning  and  signi-| 
;ficance  of  his  message  veryj 
I  quickly.  .No  more  did  they  cas-] 
jusally  stroll  off  high  roof  lops.j 
iCows  .stopped  trying  to  jump: 

.Mothers  slopped; 


Specialists  m  W6.Uern  Conadion 
Nofural  Resourc?* 


Norman  R.  Whittall  Limited 


|.334.606  tons  of  ore  grading  2.19 
iper  cent  copper  and  produced 
22.461  Ions  of  copper  concen- 
.trates  grading  28.98  per  cent. 


Volkswagen  To  Add 
0  Facilities  Here 


lover  the  moon 
[flinging  their  infants  out  of  the. 


Vancouver  stock  exchange 

TORONTO  STOCK  EXCHANGE 
AMERICAN  STOCK  EXCHANGE  (ASSOCIATE) 


bedroom  window  into  the  yard 
for  air.  They  had  been  con¬ 
vinced.  A  law  had  been  enun¬ 
ciated.  Its  sanctions  were  appar- 
*cnl.  Defiance  of  It  could  only  re¬ 
sult  in  pain  and  disaster.  ^ 


Westburne  Adds 
To  Oil  interests 

Westburne  Oil  Co.  Ltd.  reports 
that  .Joseph  Bcaubien,  President, 
announced  that  the  daily  output 
of  crude  oil  was  860  barrels  for 
the  first  half  of  1960  as  compared 
with  925  barrels  for  the  same 
period  in  19,59.  The  reduction  is 
attributed  by  .Joseph  Beaubien, 
president,  to  the  Pembina  field 
where,  firstly,  lower  allow'ables.j 
and  secondly,  the  start  of  pres-| 
sure  maintenance  projects  caused 
a  temporary  loss  of  production. 
This  latter  factor,  it  is  pointd  out, 
will  be  corrected  when  t.ie  pres¬ 
sure  maintenance  lakes  effect. 

Company  acquired,  interim  re¬ 
port  states,  interests  in  the  Key- 
stone-Warburg,  Swan  Hills.  Pop¬ 
lar-Glen  Ewen,  and  Midale  fields, 
com- 


Facilities  are  to  be  expanded 
0  per  cent  at  the  Canadian  head- 
Toronto  of  Volks- 


INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


uarters  in 
/agen  Canada  Ltd. 

The  company’s  two  pre.sent 
;iiiildings 


The  contnhutors  to  this  col¬ 
umn  are  all  active  in  The 
Insurance  Institute  oj  the 
Province  of  Quebec,  the  Grad¬ 
uates  Committee  of  which  is 
sponsoring  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  m 
connection  with  their  general 
insurance  program  will  be 
welcomed.  (Editor) 


cover  156,000  square 
'et.  Purchase  of  a  64.000  square 
on  its  exist- 


'  There  are  other  laws.  One  is: 
a  simple  law  of  economics.; 
I  Money  must  come  from  some-, 
where.  What  is  paid  out  mustj 
[somehow,  sooner  or  later,  bei 
■  brought  in.  This  is  a  most  diffi-j 
[cult  law  to  convey  where  insur-j 
!ance  is  involved.  To  paraphrasel 
the  late  Will  Rodgers,  what  this 
icountry  apparently  wants  is  a 
[good  five  cent  one  hundred  dol¬ 
lar  hill.  Something  for  nothing. j 
or  for  as  little  as  possible  j 
The  man  in  the  street  must 
jbe  convinced  that  Paradise  has] 
lindeed  been  lost  to  the  world. 
[Plucking  all  that  he  wants  from 
I  [trees  is  no  longer  possible.  News- 
i]  papers  have  recently  been  filled 
^jwith  disturbing  accounts  of  un- 
' [employment  insurance  swindles. 

,  A  fund  set  up  to  help  working 
people  in  time  of  need  is  being  i 
[brought  dangerou.sly  close  to 
[disaster  by  the  very  people  it 
was  intended  to  protect.  Contri¬ 
butions  to  it  can  be  based  on- 
[sound  actuarial  principles.  The, 
[effects  of  fraud,  however  petty. | 
[can  destroy  the  validity  of  these 
[calculations  and  the  entire  un¬ 
employment  insurance  .scheme. 

!  The  people  who  carry  out 
these  swindles  are  in  most  in-, 
big  time! 
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oot  plant  borderin; 
ng  property  has  increased  the 
otal  land  area  to  .35  acres. 

Announcement  of  the  expan¬ 
ion  was  made  by  V'olkswagen's 
'anadian 


director, 

Iverner  Jansen,  at  a  press  show-i 
[ig  of  1961  models.  While  retain-' 
pg  the  basic  silhouette,  the  forth- 
[oming  line  will  deliver  lo  per 
\ent  more  horsepower  and  in- 
[orporate  a  number  of  other  in- 
.ernal  changes. 

"Purchase  of  Volkswagens  and 
ithcr  German  products  has  made 
t  possible  for  West  Germany 
o  become  Canada’s  third  largest 
•rading  partner”,  commented  Mr. 
fJensen. 

In  addition  lo  providing  liveli- 
mod  for  more  than  400  families 
it  its  Toronto  plant,  Mr.  Jensen 
tated  that  several  thousand  other 
'anadians  were  employed  by 
.'olkswagen  dealers  aeross  the 
ountry. 

■‘We  believe  that  any  imported 
tern,  to  be  successful,  must  meet 
I  demand  not  being  fulfilled  by! 
tomestic  manufacturers.  I  think  [ 
he  acceptance  of  our  car  cer-i 
ainJy  puts  it  in  that  category.” 


[and,  with  its  associates, 

Iplctcd  seven  wells  as  produeers! 
i  during  the  period  under  review. 
[The  company  also  participated  in 
lan  exploratory  well  in  the  losegun 
[area  which  failed  to  produce  and 
[was  abandoned.  W’aterflooding  is| 
[developing  satisfactorily  in  TMr-i 
ner  Valley  where  the  formation 
of  three  units  was  approved  by 
the  Alberta  Conservation  Board  ;| 
this  means  that  effective  July] 
1st  the  entire  Turner  Valley  field 
Was  unitized.  Pressure  mainten¬ 
ance  in  the  new  units  will  be 
initiated  before  the  year  end.  I 

Company's  portfolio  operations; 
resulted  in  net  cash  proceeds  ofj 
$194,000.  During  the  period,  the! 
Toronto  Stock  Exchange  Western^ 
Oil  Index  declined  to  an  historic¬ 
al  low.  reflecting  the  surplus! 
conditions  still  prevailing  in  the 
oil  industry.  The  market  value  of- 
the  company’s  portfolio  cxpcri-i 
enced  a  parallel  decrease  and 
stood  at  $1,762,102  at  June  30th.  ! 

However,  in  early  August,  thei 


Production  and  exports  of  wood 
oulp  continued  ahead  in  July  and 
[‘he  first  seven  months  of  this 
tVear,  Canadian  Pulp  and  Paper 
Association  reports. 

Output  in  July  was  908, .503  tons, 
[up  from  871,995  Ions  last  year, 

,  fo  the  end  of  the  month,  prnduc- 
ion  totalled  6,423, .548  tons  as 
I  against  6.049.403  tons  in  the  same 
aeriod  last  year. 

Domestic  pulp  consumption  was 
also  ahead  in  July  owing  chiefly 
‘o  the  increased  production  of 
-newsprint.  Canadian  use  for  the; 
imonth  was  697,928  tons  as  against; 
[683.764  tons  a  year  ago  and 
, totalled  4,925,838  tons  for  the 
seven  month  period  as  compared 
,wifh  4,642,429  tons  in  19.59. 

'  Exports  to  the  end  of  July 
'totalled  1,488,280  tons,  up  from 
1,401,210  Ions  last  year.  July  ex-. 


stances  in  no  sense 
'crooks.  They  are  little  people! 
!.  .  .  stenographers,  factory  work-: 
jers,  ordinary  honest  hard  work-i 
;ing  people.  They  don't  think  thatj 
they  arc  doing  anything  really! 
bad.  They  are  just  trying  to! 
'squeeze  a  ''few”  extra  dollars. 
Few  they  might  be  but  collec¬ 
tively  they  amount  to  a  vast 
sum  of  money. 


I  Vast  sums  of  money  create  dis- 
itorlions  in  the  mind.  V^ast 
amounts  of  anything  cause  dif¬ 
ficulties  in  grasping  a  complete 
picture  of  what  is  involved.  V'ast 
distances  make  "Twinkle,  twinkle 
LITTLE  star”  an  unincongriious 
I  statement  despite  the  fact  that 
'the  "little  star”  is  in  all  pro-' 
'bability  many  thousands  of  limes 
'the  size  of  the  earth. 

Fire  and  Casualty  insurance 
I  in  Canada  involves  vast  sums 
of  money.  The  distortions  which  j 
this  vastness  creates  is  some¬ 
thing  which  manifests  itself  in 
different  ways.  Cheating  a  little 
bit  is  acceptable;  after  all,  it  is 


Chieftain,  Tidal 
To  Process  Gas 


Calgary 


Canadian  Chieftain 
Petroleums  Ltd.  and  Tidal  Petro¬ 
leum  Corp.  Ltd.,  Edmonton-based 
Canadian  independents,  have  re¬ 
ceived  approval  from  the  Al¬ 
berta  Oil  and  Gas  Conservation 
Board  of  a  scheme  covering  the 
proce.ssing  and  di.sposal  of  gas 
produced  in  the  Ccssford  Fieiri- 

Canadian  Chieftain  and  asso¬ 
ciates  made  the  di.scovery  which 
led  to  the  establishment  of  large 
gas  reserves  in  an  area  cast  of! 
the  main  Cessford  Field.  Nine 
successful  gas  wells  have  been 
completed  on  this  18-mi!c  long' 
spread. 

An  initial  contract  lor  Ihci 
group  has  been  signed  calling 


Ju!y  Drop  Shown  in 
Paperboard  Output 


for 

all  your 
electrical 
requirements  ! 


:  Maritime  Securities 

tClo^tPC  OuPtatinn<k  Auffii9t 
•  Furnished  hr  !^t;jnhiirT  A  To  Ltd.. 

B>d  Ai^ked 

I  ^^ad!3  Trusl  Conipanv 
\flantir  I’tilifiPs.  RightA  2.70 

I  Atlantic  Wholesalers.  A'  23.00 

G.  E.  Barbour,  Class  "A”  ti.oo 

'Est.  Can  Sav  Savgs  4-  L  Co  2.*^.50 
,  rtilities.  pfd 

Eastsern  Trust  Company  2fi.25  27, on 

I  Great  Eastern.  pfd  8.oo  fi  .SO 

Do  pfd.  fl.7.5  10.25 

’  Maritime  Access..  Common  1.7.5 

I  ..  ..  pfd,  R.7.5 

I  ,,  Finance.  5'r  pfd-  fi7.00 

,  Mantime  Life  l.'32.00 

I  Maritime  Steel.  ComTuon  1.5.5 

Mar  Tel  4  Tel  Common  17  oo  17  75 

Do  pfd  12  75  13.50 

Moirs  Ltd..  Common  .54.00 

i  r>o  pfd  go  00  87  on 

!  Nova  Scotia  Trust  Co.  21.50  I 

;NB  Telephone  12’ s  12  75 

iv  s.  Lieht  4-  Power.  d'N-  pfd  7.519 
..  M  „  VYr  pfd  831-2 

. .  5%  pfd  4.5.00 

’Ocean  Fisheries  Lid.i  Com.  8.00  8.75 

j  Do  pfd.  4.7.5  5.00 

Oland  4:  Son  Ltd.,  *'A’'  13.73  14.73 

'  Do  “B”  11.00 

Robin  Jones  8r  WTiitman,  pfd  18. 00  j 

Do  Common  .  €.50  .  ! 

Stairs,  Son  L  Morrow  “A’*  7.00  ! 

Stanfields,  Class  “A’*  10.50 

Do  Class  *'B’*  11.00 

Thompson  4;  Sutherland  “A**  lo.OO 

Do  “B’*  ...  .  .  9.75  .. 


Wherever  your  business  activities  are  located,  you'll  fmd  Northern 
Electric  serves  you  best  with  Communication  Equipment,  Electrical 
Wires  and  Cables,  Electrical  Supplies  and  Electrical  Apparatus. 
There's  no  need  for  exasperating  “calling  about"  to  fill  your  require¬ 
ments.  Northern.  Electric  can  handle  all  your  needs.  They've  been  in 
the  business  of  engineering,  developing,  manufacturing  and 
distributing  for  many  years.  They  can  fill  your  every  demand 
quickly,  efficiently  and  dependably.  ^ 

You’ll  find  your  nearest  Northern  Electric  location  listed  m  your 
phone  book.  AH  it  takes  is  one  phone  call  to  have  £^/  your  electrical 
requirements  right  on  the  spot  when  you  need  them. 


Hollinger  Declares 
Extro  Of  9  Cents 

Declared  by  directors  of  Hot- 
I  linger  Consolidated  Gold  Mines 
I  Ltd.  during  the  past  week  was 
a  quarterly  dividend  of  6  cents 
a  share  on  company's  stock  and 
an  extra  dividend  of  9  cents 
a  share,  both  payable  Septem¬ 
ber  30th,  1960.  to  shareholders 
of  record  September  2nd. 

On  account  of  the  first  2 
quarters  of  this  year  extras  of 
6  cents  a  share  were  paid;  hence 
the  latest  declaration  brings  pay¬ 
ments  for  the  first  3  quarters 
of  this  year  to  21  cents  a  share. 


Kilembe  Copper 
1st  Half  Net  Up 

Kilembe  Copper  Cobalt  Ltd. 
and  subsidiary  Kilembe  Mines 
Ltd.,  reports  net  earnings  of 
$442,400  in  the  six  months  ended 
.lune  .30.  1960,  equal  to  11  cents 
per  share. 

No  comparisons  are  available, 
with  re.sults  for  same  period  last 
year,  but  in  the  full  19,59  year 
net  earnings  amounted  to  $154.- 
278  equal  to  four  cents  a  share. 

During  first  six  months  of  this 
sulphide  mill  treated 


HorthQrn  ENctric 


SERVES  YOU  BEST 


LOBLAW  COMPA.MES 
Loblaw  CompaniM  Ltd  advise,  that 
■38.S  "A”  shares  have  been  issued  for 
aversion  of  debentures  This  bnnss 


«660-tf 


forced  to  do  something  they  A 

The  tinancial  Times  A  v^oiden  murrain 

ESTABLISHED  isii  sidiarles  already  established  in  this  coun- 

PubltahfA  txfxj  Friday  at  41*  St.  Mrhnlai  Strart.  Mantrral  try  tO  Offer  Canadians  an  eCJUity  iO  the  —  gy  J_  HERON,  in  Th*  Stock  Exchongt  Gozotto,  London, 

by  The  Financial  TImei  PiiblUhinc  Co.  LId.i  E.  C.  Erllt  HiiQltlPCC  ic  a  Hi^filTptlv  HiffpT*Ant  TTIflttPr 

president;  John  D.  How.  B.sc..  C.A.,  secretary.  Author-  ”  uisstiiitiiy  .  f Although  wc  do  Hot  agTcc  that  an  increase  in  thc  pricc  of  gold  would  reduce 

irrd  a.  Sffond  Claa,  Mail.  Po.t  Offir.  Drpartment.  In  CffCCt  thlS  WOUld  COnStltUte  gOVem-  ,  ®  .  .u-  i-  tK.  fnll„..,i„-  tV,™.«l,t  ...ffi,.iontlv 

Ottawa.  interference  with  internal  company 

- - -  policy;  and  the  U.S.  parent  organization  -nteresting  to  be  reproduced  here.  Editor) 

A.  R.  w.  TOING  .  Editor  {jg  justified  in  resenting  it.  It  is,  We  have  recently  been  seeing  I.M.F.,  and  all  the  thinking  be-  very  primitive  situation:  name- 

WILLIAM  sHEB  . .  Asaiii.  Editor  ^  matter  of  fact.  Something  that  can  Russia’s  effort  to  do  business  hind  it,  assumed  a  single,  co-  ly,  the  desire  of  two  people 

E  c.  ERTL  .  Wonacinf  Editor  jjg  fjone  with  vcry  little  trouble  for  the  with  us  by  trading  oil  for  cap-  operative  world  and  did  not  who  profoundly  distrust  each 

cirroiatioB  .  o  B"”*  companies  concerned;  and  it  is  something  jtal  equipment  she  requires  un-  foresee  the  split  which  has  other  to  trade  with  each  other, 

ADVERTisLVG  DEPARTMENTS:  that  has  becn  done  recently  in  one  or  two,  der  her  Seven  Year  Develop-  since  occurred.  without  having  any  interme- 

°  ”  Goodman  ggggg  gggjg  mooey,  howover,  and  fori  ment  Plan.  In  the  ‘Observer’  So  far,  the  issues  of  East-  diary  whom  they  will  trust 
SLBSCRIPTIO.V  PRICE:  In  canodo  *3.  a  year;  oisowhtra  this,  and  probably  othcr  rcasoos,  thc  great '  the  other  Sunday,  Andrew  West  trade  and  Soviet  compe-  The  Russians  themselves  are 

*6.  sinsie  copioa  IS  coots.  majority  of  U.S.  corporations  with  major!  Schonfield  wrote  of  “the  ener-  tition  have  not  loomed  very  in  some  respects  a  strangely 

HEAD  OFFICE;  Montreal  -  Tcicphnna  all  dcpartmcnia  subsidiarics  in  Canada  havc  bccn  loath !  getic  Russian  attempt,  so  far  large,  but  indications  are  that  archaic  people  and  evidently 

AVenue  *-213*.  fg  glfgj.  j^eir  poHcios  in  the  matter  of  :  unsuccessful  to  sell  oil  to  they  will.  The  case  of  Russian  they  have  not  lost  the  old 

empK.ss"*”"  ”*  '  Canadian  participation.  >  Britain;  the  aim  here  is  strict-  i  oil  is  a  fair  example  of  the  mythological  respect  for  gold. 

NEW  YORK  OFFICE;  R.  s  Ftricy.  95  Liberty  sireet.  New  Ottawa  Can,  and  probably  will,  pasSi  ]y  commercial— to  cover  thc  !  problems  we,  and  more  sped-  as  witness  the  new  rouble  they 
York  c.  N.Y.  legislation  dealing  with  new  foreign  sub-  ^.^st  of  the  increasing  import  of  |  fically  the  United  States,  may  are  issuing  with  a  30%  gold 

LONDON,  ENG.  OFFICE:  95  Bi.hopt.te,  EC  2:  Doric  *  sidiaries.  It  would  sceminglv.  however.:  British  capital  goods,  without  be  facing  before  long.  Oil  is  a  content. 

r  oroinrion  Kroi  itsclf  opco  to  criticism  if  it  forccd  paying  out  gold  in  exchange  |  world  commodity  on  both  the  A  few  centuries  ago.  gold 

EDITORIAL;  79  Rid,».y  crrscrn..  Op*. - ^ ^j.S.  company  With  an  establish^Bd  jjpn,  ..  Equally,  one  can-  j  production  and  consumption  was  both  the  national  and  in- 

Devoied  to  the  interests  nf  the  subsidiary  in  this  country,  policies  that  doubt  that  British,  German  sides,  yet  at  the  same  time  ternational  currency.  A  gold 


"  By  J.  P.  HERON,  in  Th«  Stock  Exchangt  Gozotto,  London. 

f  Although  we  do  not  agree  that  an  increase  in  the  price  of  gold  would  reduce 
political  tensions,  the  arguments  advanced  in  the  following  article  are  thought  sufficiently 
interesting  to  be  reproduced  here.  Editor) 

We  have  recently  been  seeing  I.M.F.,  and  all  the  thinking  be-  very  primitive  situation:  name- 
tussia’s  effort  to  do  business  hind  it,  assumed  a  single,  co-  ly,  the  desire  of  two  people 
:ith  us  by  trading  oil  for  cap-  operative  world  and  did  not  who  profoundly  distrust  each 
al  equipment  she  requires  un-  foresee  the  split  which  has  other  to  trade  with  each  other, 
er  her  Seven  Year  Develop-  since  occurred.  without  having  any  interme- 

lent  Plan.  In  the  ‘Observer’  So  far,  the  issues  of  East-  diary  whom  they  will  trust 
IP  other  Sundav.  Andrew  West  trade  and  Soviet  compe-  The  Russians  themselves  are 


INTERLUDE 


investing  public  in  the  belie/  that  it  called  upon  to  make  at  the  other  equipment  manufac-  I  the  interest.s  threatened  are  coin  was  simply  a  certificate 

the  confidence  of  capital  is  essen-  time  the  Canadian  subsidiary  was  formed,  predominantly  American,  as  from  the  Mint  that  it  weighed 

vrLneritu  TtMrJ  and*" he  de^  anxious  to  tap  the  Soviet  mar-  I  well  as  British  and  Dutch.  ,  so  much  and.  therefore,  could 

velopment  of  our  resources^ _  A  rli;)mnmn  Fftr  Tho  ket.  As  for  China,  we  have  j  Merely  devaluing  the  Ameri-  j  be  called  such  and  such.  If  you 


A  Champion  For  The 
Municipalities 


so  much  and,  therefore,  could 
be  called  such  and  such.  If  you 
liked,  you  could  have  your 


velopment  of  our  resources.  A  Chamoion  For  The  As  for  China,  we  have  Merely  devaluing  the  Ameri-  be  called  such  and  such.  If  you 

— - - - - -  “  ^  ^  ^  just  had  a  statement  from  the  can  dollar  would  not  keep  Rus-  liked,  you  could  have  your 

MONTREAL.  FRIDAY,  AUGUST  26,  1960  :  MuniclDalitieS  I  President  of  the  Board  of  sian  oil  out  of  world  markets,  coins  melted  down  and  re- 

- -  ’  “  ‘  Trade  that  it  is  Britain’s  “of-  But  by  putting  an  up-to-date  minted  into  the  coinage  of  an- 

^ATT  MpfintiationS  !  tendency  on  the  part  of  citizens;  fidal  policy  to  encourage  trade  price  on  gold,  America  would,  other  country.  As  the  number 

y  I  to  downgrade  their  civic  governments  in  with  china,  which  is  increas-  in  effect,  devalue  all  western  of  coins  in  a  country  depended 

Most  ImOOrtdnt  their  political  thinking  was  deprecated  by  jng.’’  '•  currencies  against  the  Com-  upon  the  current  stock  of  gold 

E  I  Premier  Jean  I,esage  of  Quebec  in  an  Q^e  can  hardly  doubt  the  ;  munist  bloc  and  discourage  there,  and  as  the  ratio  between 

The  trade  negotiations  which  open  at  address  duiing  the  past  week  to  the  pro-^  desirability  of  increasing  trade  j  Soviet  “dumping.”  Aside  from  these  coins  and  the  volume  of 

Geneva  September  1  aie  the  most  im-  \incial  Irench  Language  Weekly  News-,  between  the  two  blocs  into  making  mischief  in  specific  goods  and  services  being  traded 

portant  to  Canada  since  the  implemen-  paper  Association.  Charging  that,  in  the'  which  our  world  has  become  j  localities.  Russia  appears  to  be  affected  the  level  of  prices,  it 

tation  of  the  General  Agieemen  on  general  trend  towards  centialization,|  jpjn — from  some  of  our  older  selling  oil  below  the  “world”  followed  that  there  was  an  ef- 

Tariffs  and  Tradd.  They  wi  ^  ®  people  are  losing  sight  of  their  closeri  industries,  and  from  the  wider  price  largely  because  this  is  fective  relationship  between 

negotiation  on  the  external  tariff  for  interests  and  are  concentrating  on  their!  oiiti^al  angle  that  we  need  to  still  more  profitable  or  less  this  level  and  the  total  stock  of 

European  Common  Market  countries,  more  distant  rights,  Mr  Lesage  said  that,  create  every  possible  contact  unprofitable  than  producing  gold  and  how  ea.sily  that  stock 

That  alone  is  suffi^cient  measure  of  their  he  had  come  to  believe  the  parochial  spirit  „„  the  level  of  everyday  life  and  tendering  gold  at  the  could  be  augmented, 

importance.  Canada,  as  well  appears  to  should  be  todays  CIVIC  virtue^  '  with  people  on  the  other  side.  West’s  official  price.  «  ❖  ❖ 

be  ^Pff'hing  lhc  negotiation  ».th  Recall  ng  the  old  saying  that  If  each  ,  J 

everv  determination  to  win  as  much  as  one  swept  in  front  of  his  door  the  whole  j  ,  ,u-  .  J  ,  .  .  ^  .u  ■  i.  u  • 

is  conceded.  This  is  a  significant  reversal  street  would  be  clean,  the  Quebec  Pre-  ®  P^blem  of  the  pre-  when  the  Spanish  were  br.ng- 

of  the  attitude  with  wMch  earlier  nego-  mier  said:  “Each  time  a  citizen  turns  away!  i  “f  her  dol-  mg  shiploads  of  gold  into  Eu- 

tiations  have  been  approached.  In  the  from  his  most  immediate  and  local  re-:  i^"  of  prices  kept 

past,  Canada  has  alwa^ys  conceded  more  sponsibilities,  he  sacrifices  one  part  of  his!  ^  reasonable  level  world  and  notably  the  West-  gradually  rising.  But  m  the 

than  it  received.  liberty.  The  public  welfare  also  suffer.s.”  ern  European  currencies.  I  nineteenth  century  the  output 

Thc  government  has  been  careful  to  These  ideas.  Mr.  Lesage  pointed  out,  acceptable  cur-  believe  she  will  be  compelled  of  goods  increased  so  fast,  with 

avoid  a  nrior  commitment  Trade  Minis-  are  behind  his  government’s  policies  vis-  P*'’""  ^as  been  he  d  to  devalue  within  the  next  few  new  industrial  echn.ques  and 

ter  ChuVc-hill  when  questioned  about  a-vis  the  municipalities  and  school  com-j  P”'^®  ‘  p°P“'" 

Canadian  poli’cv  in  the^  closing  davs  of  missions  in  the  province  as  well  as  with  I  an  ounce,  while  inflation  gold  is  correspondingly  in-  ^  supply  of  gold  couldn  t  possibly 

the  session  ariiued  that  nothing  vvas  to  other  Canadian  governments.  They  had;  m  the  meantime  increased]  creased  by  the  same  propor-  keep  pace.  So  we  had  the  issue 

be  cained  bv  showinc  Canada’s  cards  be-  also,  he  pointed  out,  inspired  the  positions |  almost  everything  j  ^jon  (around  20%  seems  to  be  of  banknotes  and  the  develop- 

fore  the  game  begam  However,  Finance  taken  by  his  government  at  the  recent'  |  expected),  this  will  not  help  i  "oent  of  the  modern  credit  sys- 

L'lor^ir.rt  in  n  onannh  o:irlior  fhic  fcdcral-Drovincial  conferencp  in  Ottawa  !  <•  <*  <*  the  wider  situation  we  are  dis-  tern. 


Minister  Fleming,  in  a  speech  earlier  this  I  federal-provincial  conference  in  Ottawa.  {  ’**  *  the  wider  situation  we  are  dis- 

year,  clearly  indicated  that  Canada  would  It  is  somewhat  refreshing  in  these  days  At  the  present  time  there  are  cussing  as  the  remainder  of 


be  insistent  upon  what  it  conceived  to  be  to  hear  a  provincial  Premier  express  un-  some  strong  prejudices  against  the  western  world’s  gold  price  1  from  running  away,  for  quite 
its  rights.  These,  with  specific  application  due  concern  regarding  the  position  of  thej  raising  the  price  of  gold.  It  is  will  be  Wt  unchanged.  ;  a  time  we  had  a  check  called 

to  the  common  market,  are  maintenance  municipalities.^  For  some  time  now  muni-;  regarded  as  politically  distaste-  ❖  ❖  ❖  the  Gold  Standard.  This  was 

of  access  to  the  six-country  markets.  cipal  authorities  have  been  justified  inj  ful,  constituting  a  handsome  While  we  might  regard  rais-  finally  abolished  in  the  slump, 

Overseas  markets  have  become  more  believing,  and  expressing  their  belief  oni  present  to  Russia,  which  is  be-  ing  the  gold  price  as  a  safety  when  panic  movements  for  gold 

important  to  Canada  this  year.  A  decline  every  available  occasion,  that  the  muni-l  lieved  to  rank  not  far  behind  valve  against  Soviet  economic  between  countries  threatened  to 

in  exports  to  the  United  States  as  a  re-  eipality  is  the  little  lost  sheep  in  the!  South  Africa  as  a  gold  pro-  pressure,  we  are,  of  course,  dislocate  their  economies  and 

suit  of  H  lagging  economy  there  have  Sovernment  flock.  They  have  not  had  the|  ducer.  More  generally,  ccon-  consumers  as  well  as  produ-  more  flexible  exchange  rates 

been  more  than  compensated  for  by  in-  opportunity  of  being  represented  atj  omists  seem  to  feel  that  it  i  cers;  one  may  well  a  s  k  I  had  to  be  accepted.  Since  that 

creased  sales  to  Great  Britain  and  fGuO|’al-provincial  conferences  in  order  would  be  a  retrogade  step,  run-  whether  the  competition  of  time,  the  creation  of  money 

Europe.  It  seems  reasonable  to  assume  plead  their  case,  which  is  a  good  (ine  ^ing  counter  to  all  the  mone-  Russian  oil  isn’t  rather  a  good  technically  has  become  entirely 
some  reduction  in  present  exports  as  respects.  Only  on  the  occasion  t3j.y  developments  we  have  tonic  for  our  big  oil  companies.  Independent,  at  lea.st  here  and 

activity  in  Europe  subsides  from  its  ®  .®.  R'3yo|'s  and  gi^gg  ji,g  ggpjy  1930s.  However,  it  is  clear  that  Rus-  >"  Europe,  of  the  supply  of  gold 

present  high  level.  At  the  same  time,  municipalities  nave  they  been  able  to  give  Qu^g  nghtiy,  they  see  that  sia  needs  our  products  more  and.  increasingly,  the  rough  re- 

Canadian  exporters  must  be  given  every  expression  to  their  concern  re-  1,35  „„  rational  place  in  a  than  the  West  as  a  whole  lationship  between  the  level  of 

opportunity  to  hold  onto  markets  which  jne  cx  en  to  wn^^^^^  they  are  international  mone-  needs  hers,  while  on  the  other  prices  and  the  cost  of  produc- 

they  havc  established.  Europe’s  eco-  A  Q.fphpp  Prp^  t  ih  '^'’ich  monetary  hand  she  will  not  join  any  of  ing  gold  has  been  lost.  It  is  an 

nomic  growth  has  given  Canada  an  ad-  tip  w  ^  h’ti  ^  control  is  in  the  hands  of  the  western  commodity  agree-  accident  of  her  history  and 

vantage  which  must  be  maintained.  would  ha vp  hppn  pivpn'mfi  trustworthy  governments  who  ments  (except  for  diamonds),  situation  that  South  Africa’s 

Not  all  this  trade  is  in  raw  or  semi-  cMrvrvort  had  thp  avpi^pp  rithnn  hppn^nav*^  can  be  expected  to  behave  rea-  An  increase  in  the  price  of  mining  companies  can,  with 

processed  materials.  An  increasing  flow  little  more  attpntinn  fn  thp  niicjht  sonably  towards  each  other.  gold  outside  any  dollar  de-  native  labour,  modern  tech- 

of  manufactured  goods  is  crossing  the  niunicinalitv  than  to  fpdpral  and  other  hand,  a  minor-  valuation  must  at  pre.sent  be  niques  and  their  rich  new 

ocean.  These,  admittedly,  have  limited  provincial  matters  believe  we  cannot  unthinkable  in  Washington;  yet  mines,  produce  the  metal  pro¬ 
markets  now  but  as  long  as  living  stand-  _ _ ignore  the  value  of  gold  in  our  we  may  in  time  see  the  actual  fitably  for  $35  an  ounce. 

ards  in  Europe  continue  to  improve,  so  ai  n  1  monetary  affairs  does  exist  and  perhaps  effective  pressure  In  advocating  an  increase  in 

will  the  demand  for  Canadian  styles  and  j  ThB  N6W  PSTtV  IS  |  can  be  divided  broadly  for  such  increase  coming  from  the  official  price  of  gold,  please 

designs,  though  the  price  be  high.  Ihej  .  aa  L*  o  groups-  There  is  the  American  oil  interests  as  well  do  not  think  I  am  suggesting 

most  imp(5rtant  single  requirement  of  ill  I  ilG  fVidKinQ .  dwindling  force  of  gold  stan-  as  other  commodity  producers  any  return  to  the  rigidities  of 

Canadian  industry  is  larger  production  announcing  the  setting  of  the  time  aficionados  who  have  ❖  ❖  ❖  !  the  old  Gold  Standard.  On  the 

runs.  Denied  access  to  the  American  for  the  calling  of  the  convention  at  which  regarded  our  emancipation  The  thought  of  anyone  dig-  contrary,  as  between  them- 
rnarkets,  Canadian  producers  have  a  formation  of  the  new  left  wing  party  crippling  discipline  as  ding  this  useless  metal  out  of  selves,  the  free  countries  in  this 

chance  slim  tHough  it  mav  be  —  ot  jjg  discussed  —  sometime  between  ^  disaster  almost  on  a  par  with  the  ground  in  one  part  of  the  dynamic  period  of  our  history 
achieving  y()lume  with  the  help  ot  Luro-  J^jy  3^^^  August  4th,  1961 — Stanley  f'al*  of  Man.  Then  there  world  so  that  it  can  be  buried  should  really  move  in  the  very 
pean  markets.  U  n  .i  .  Knowles,  vice-president  of  the  Canadian  are  those,  like  Sir  Roy  Harrod,  again  in  another  must  be  ah-  opposite  direction  towards  more 

The  question  is  how  much  will  these  Labour  Congress  and  chairman  of  the  "'ho  very  reasonably  argue  that  horrent  to  intelligent  people  flexible  exchange  rates.  As  our 

markets  cost  in  terms  of  concessions  national  committee  for  the  new  party,  raising  the  price  of  gold  would  But  in  fact  an  important  part  national  economies  develop  at 

granted  European  producers.  Canada  has  said:  “We  expect  to  be  a  going  concern  increase  international  liquidity  of  gold’s  usefulness  as  a  cur-  different  rates  of  progress  and 

already  conce^ded  far  more  than  other  August  5th”;  and  he  added  that,  if  need  and  enable  nations  separately  rency  is  its  almost  total  use-  different  directions,  it  is 

members  of  GATT.  Mr.  rleming  has  in-  be,  it  could  be  a  going  concern  even  to  pursue  their  economic  goals  lessness  as  anything  else.  We  'ital  that  we  should  leave  the 

dlcated  that  the  government  believes  it  sooner.  witfi  more  continuity  and  free-  could  sell  a  printing  machine  ratios  between  their  currencies 

lime  for  these  concessmns  to  be  return-  One  thing  still  to  be  sorted  out,  Mr.  dom  from  international  flue-  to  Pravda  for  a  conveniently  free  to  reflect  this  constant 

e^d.  If  this  line  can  be  suppoitcd  at  Knowles  said,  is  how  a  balanced  repre-  tuations  in  trade.  ^mall  piece  of  this  metal  change  in  their  relationships. 

£vrflJl'rLlvr?av,LTcr"dcriv  “"“r »  4  »  which  iLalu.bl.  „  ever, on-  U  ie  ..wards  reducing  ccon. 

tor  access  10  Europe.  '  '  among' iTbour®  The  T(T  Tannerf'fnd'  '""S  and  embarrassing  co  no-one.  omic  -  and  political  -  lension 

_ _  _  _  _  _  S^cd  our  free  world  as  the  By  taking  Russia’s  gold,  .which  between  the  two  hostile  worlds 

nf  ic  face:  entire  world,  the  argument  we  can  use  for  buying  good.s  into  which  we  are  split,  that 

Whst  To  Do  About  U.S.  sorting  out^*^^^  ^  some:  that  we  can  get  along  quite  in  another  part  of  the  world,  I  believe  raising  the  price  of 

,,  _  If  Tnvfhinc  u  1  u  '  without  gold  is  pretty  in-  we  are  losing  nothing  to  her;  gold  would  help.  This  split  is 

SubSldldriGS  HorG?  twcpn  tn^co  t  ^  ^  ance  be-  destructible  since  we  have  the  and  should  we  retain  the  gold  a  brute  fact  with  which  we  will 

tween  inese  elements  at  the  convention  is  i.-  ,  ,  .i.  •  •  ■  r  ■  .  u  .  i-  r  i 

r,  ,,  .  aehicuofl  if  cnomc  lii-/,!,,  fu..*  w  *u  machinery  of  the  International  there  is  no  risk  of  subsequent  havc  to  live  for  a  long  time. 

From  Ottawa  comes  thc  suggestion  acnicvea.  it  seems  likely  that  the  gather-  i  ■  k  i  . 

I  v/iii  WEEM  w  V/  Yh,  _  ^  ^  _  ^  Y.,  Mnnptarv  Fund  anhner  a  Incc  cinrp  in  n  am  srlf-infpr-  1  nnlv  fnrntnff  hark  tn 


I'on  the  resources  of  the  United 
r  I*.  •  I  r  I  Nations  alone,  like  ritualistic  re- 

CQITOrial  rOrUm  'nance  on  the  “good  neighbor”. 

i  policy  or  the  inter-Americaa 

- jsystem  in  this  hemisphere,  caB" 

INTERLUDE  a  mere  sedative  when  | 

“Will  you  excuse  me?  I'll  j 

back  in  a  few  minutes,”  a  New:  °  •• 

York  bus  driver  told  his  passen-  power^rearfang^ent  The 
gers.  He  parked  his  bus  in 

front  of  a  burning  house,  dashed  begL^as"  an  orderly 

upstairs  to  save  a  man  and  two 

children  trapped  on  the  third  verges  on  a  rout. 

noor.  was  driven  back  by  smoke.  ^"^4  IfnH  nlira?  J  hav! 
climbed  to  the  roof  of  the  porch  o™ 

with  the  airl  of  a  naRRprhv  acquired  the  trappings  but  not 
taught  the  href  as  thev  wf  e  substance  of  sovereignty, 

rirnnnerf  or  iiimnerf  from  4hf  resulting  transition  Creates 

SsT  a£.e'“h"?r  thJr=s  t  zzzJi 

he'Sed'S  “lirteThd'”  """  '-"“SinaUve  IBeral 
spent  the  rest  of  his  shift  ’mak  Programs  to  encourage  stability. 
10^1.0  the  In  min.  L-  VimT  ho  Communist  countries  will  be 
hart  lost  '0"'y  too  Slad  to  fill  the  vacuum 

It  settles  no  world  problems,  Washington 

but  a  good  story  bears  repeating.!  ‘  _ 

And  this  is  one  that  warms  the!  _  . 

heart  of  anybody,  anywhere.  _ ,  ^  WEALTH  OF  PEOPLE 

'Globe  and  Mail.  ;  The  statistics  on  immigration 

-  in  the  first  half  of  this  year  show 

TRANSITION  IN  AFRICA  ^  slight  improvement  over  la.st 
;  Dramatic  day-to-day  develop- 

ments  in  the  Congo  ought  not  ^  fhe  same 

distract  attention  from  the 
pressing  need  for  an  affirmative 
long-range  policy  in  Washington. 

I  The  State  Department  and  the  ^'"  ‘^°"'^ern  than  for  com- 

:  Administration  generally,  it  js'P'ucency. 
true,  have  refrained  from  say-j  half-yearly  figures  are  e 

ling  or  doing  the  wrong  things l''®*'uble  indication  of  the  annual 
: about  the  Congo  and  the  otherl^^^u*^’  we  may  expect  about  110,- 
jemergent  countries  of  Africa.'®®®  u®""  arrivals  this  year.  This 
,But  there  is  altogether  too  much,"'*'*  ''’p  u  welcome  increase  over 
of  a  “Wait  and  See”  or  “Let^he  107,000  of  last  year,  but  still 
Dag  Do  It”  quality  to  the  visible  J’^low  the  125,000  of  1958,  282,000 
manifestations  of  American  pol-  of  f®57,  and  165,000  of  1956. 
icy.  There  has  been  little  to'  Within  the  totals  for  this  half 
sugge.st  that  the  infant  nations  ^oar,  attention  is  being  focused 
and  struggling  peoples  of;on  the  fact  that  in  contrast  to 
Africa  may  look  to  the  United  ffio  totals  in  the  la.st  two  years, 
[States  for  leadership  in  develop-  ff^o  number  of  immigrants  from 
I  ing  no-string  international  pro-  Britain  is  greater  than  the  num- 
;  grams  to  meet  their  needs.  i^er  from  Italy.  This  does  not 
.Mr.  Hammarskjold  and  hisj‘'®ff®ct,  a  great  increase  in  Brit- 
;  colleagues  are  doing  a  herculean ''sh  immigration,  but  a  sharp 
•job  in  the  Congo.  But  reliance: in  Italian  immigration, 
i  “  '  Despite  a  campaign  in  Britain 

;  Sorcl.  Gerard  stepped  into  by  the  Immigration  Department. 

;  mighty  big  shoes,  and  he  filled  number  of  new  arrivals  from 
them  acceptably  that  country  was  12,438  this  year, 

linn  1.  A,  compared  with  10.817  last  year— 

I  on.  Bona  Arsenault.  Min-  33  increase  of  only  1,621.  In  the 
j  ister  of  Lands  and  Forests,  same  period  of  six  months,  the 
brings  to  Quebec  City  not  only  number  of  immigrants  from  Italy 
:  12  big  years  on  the  Mill  but  '^copped  from  15,354  last  year  to 
he  was  also  a  parliamentary  ^ 

assi.slant.  Once  a  Bracken  ’n  '  ^  . 

u .  u  .  .u  CaHadd  needs  people  to  popul- 
ervative,  he  bioke  with  ajg  her  wide  open  spaces,  to 
Honest  John  and  lined  un  be-  create  new  markets,  new  jobs 
hind  Mackenzie  King.  A  v  igor-  and  new  wealth.  There  can  be  no 
ous  and  vital  member,  he  was  satisfaction  in  saying  that  ar- 

a  strong  man  from  Quebec.  1'''^;^*®  ^re  up. 

Tf  ......  „  4u  iwhile  arrivals  from  another 

If  you  add  up  these  years  j  country  are  down  when  the  total 
of  service  at  Ottawa,  you  will  lof  arrivals  is  it.self  inadequate, 
j  see  that  this  cabinet  has  over  Globe  and  Mail. 

!  50  and  closer  to  60  years  of  ' - —  ■ 

legislative  experience,  for 

Quebec  in  Ottawa.  This  is  the  ;  Scrap  Book  || 

I  oldest  cabinet  in  terms  of 

;  political  age  to  arrive  anv-  T”-- _ _  — 

:  where  in  anv  province  this  '  ^RADE  TROUBLES 

century.  Thus  vou  have  a  '  The  United  States  has  ong 


To  prevent  this  development  3  ,tron„  3,33  fr33,  Q^^hcc. 


Scrap  Book 


will  the  demand  for  Canadian  styles  and  j 
designs,  though  the  price  be  high.  The  j 
most  important  single  requirement  of  1 
Canadian  industry  is  larger  production  | 


can  be  expected  to  behave  rea-  An  increase  in  the  price  of  mining  companies  can,  with 
sonably  towards  each  other.  gold  outside  any  dollar  de-  native  labour,  modern  tech- 

On  the  other  hand,  a  minor-  valuation  must  at  pre.sent  be  niques  and  their  rich  new 

ity  who  believe  we  cannot  unthinkable  in  Washington;  yet  mines,  produce  the  metal  pro- 

ignore  the  value  of  gold  in  our  we  may  in  time  see  the  actual  fitably  for  $35  an  ounce, 

monetary  affairs  does  exist  and  perhaps  effective  pressure  In  advocating  an  increase  in 


situation  that  South  Africa’s  masterpiece  of  innocence.  U 


experienced 

cabinet. 


to  pursue  their  economic  goals  lessness  as  anything  else.  We  ''ha'  "lat  we  should  leave  the 
witfi  more  continuity  and  free-  could  sell  a  printing  machine  ratios  between  their  currencies 
dom  from  international  flue-  to  Pravda  for  a  conveniently  free  to  reflect  this  constant 
tuations  in  trade.  small  piece  of  this  metal  change  in  their  relationships. 

❖  ❖  4*  which  is  valuable  to  everyone  It  is  towards  reducing  ccon- 

However,  so  long  as  we  re-  and  embarrassing  to  no-one.  omic  —  and  political  —  tension 
gard  our  free  world  as  the  By  taking  Russia’s  gold,  .which  between  the  two  hostile  worlds 
entire  world,  the  argument  we  can  use  for  buying  good.s  into  which  we  are  split,  that 
that  we  can  get  along  quite  in  another  part  of  the  world.  I  believe  raising  the  price  of 


Beaverbrook. 

She  was  secretary  and  regis¬ 
trar  of  the  Faculty  of  Law  at 


that  the  next  session  of  Parliament  which  ing  will  be  an  interesting  one.  Thefarmer  acting  as  a  loss,  since  in  plain  sclf-mter-  ......  . . . 

appears  likelv  to  be  convened  before  the  and  the  trade  union  member  hardlv  see  between  cst  no-one  ever  reduces  the  a  primitive  currency  m  01 

clld  of  this  year,  mav  .see  some  form  of  eye  to  eye  on  many  subjects,  and  the  nations  Economists  are  ration-  monetary  value  of  gold.  to  provide  a  workable  econo 

legislation  before  th6  House  that  would  question  of  financial  support  for  the  new  "'■  ^  T  I  .u  5"'"-  '""f  remind  you  bridge  across  which  go 

provide  for  wholly  owned  Canadian  sub-  Party  will  pose  a  nroblem  which  thc  con-  ‘  remember  that  the  I  that  we  are  dealing  with  a  people  and  ideas  can  pass 

sidiaries  of  U.S.  corporations  being  called  vent  ion  will  find  difficulty  in  solving.  —■  ■ 

upon  to  give  the  Canadian  public  an  op-  ,  According  to  Mr.  Knowles,  the  prelim-!  TPAJAI  1C  TL  C 

portunitv  of  acquiring  a  share  interest  iuary  crest  for  the  new  partv  will  consist  I  /  t/ylr  IJ  fl©  QJtTQ}A/CI  DCGD© 

in  the  cbmpany.  of  a  maple  leaf  .superimposed  with  a  farm!  wiiwrrv. 

As  the  alleged  dangers  existing  in  the  fork,  pen  and  wrench,  representing!  (Continued  from  page  i' 

domination  of  certain  major  Canadian  in-  f^armer.s  vvwdier^  profe.ssional  and  damation  in  1950;  he  later  obviously,  and  he  has  1 

dustnes  by  U.S.  s^ubsidiaries  constituted  ™  ‘"C'’  ^"Siderable  Chicago,  did  I  look  it  by  a  whopping  13.6O8  since  returned  in  prod 

a  pet  subject  of  the  Progressive  Ctinser-  measu  e  of  op  imism  involved  in  the  sug-  ,9.3  3^^  3  3,3,,  ,, topping  fgshion  to  the  Rouge  ( 

vatives  'vhen  in  Opposition,  it  would  be  interests.  ^  liberal  cabinet  15.686  in  19,57.  Lapalme  did  They  gave  him  the  porti 

somewhat  surprising  i  the  governmen  P'^'t'cal  J  ^  g^^d  in  Quebec  and  now  of  Public  Works, 

would  go  to  the  countrv  again  without  narty.  to  expect  the  white  collar  worker  ^  , 

doing  something  about  it.  In  point  of  fact,  to  consort,  politically,  with  labour  andi  ^  a  0  e  y  •  roomover  of  Sorei  Mp'ii 

the  Prime  Minister  onlv  recently,  in  replv  "’ith  farmers  is  akin  to  asking  the  sheepi  an  some  .can  ai„mni  is  the  man  1  nn  aeain  U  MinisiPr  nf  xr 

to  a  brief  submitted  bv  a  delegation  of  to  lie  down  with  the  lion.  '  of  mine.  They  Ottawa  alumni  is  the  man  1  up  again  as  Minister  of  Tr, 


iter-  1  only  suggest  turning  back  to 
the  a  primitive  currency  in  order 
to  provide  a  workable  economic 
vou  I  bridge  across  which  goods. 


(Continued  from  page  1' 

Gallery,  after  my  most  pleas-  damation  in  1950;  he  later  obviously,  and  he  has  long 

ant  exile  in  Chicago,  did  I  look  it  by  a  whopping  13.608  since  returned  in  prodigal 

sec  a  picture  and  list  of  thc  in  1953  and  a  more  whopping  fashion  to  thc  Rouge  fold, 

new  Quebec  Liberal  cabinet  15,686  in  1957.  Lapalme  did  They  gave  him  the  portfolio 

members.  A  quick  glance  told  good  work  in  Quebec  and  now  of  Public  Works, 
me  right  away  that  half  of  the  is  Attorney  General.  Next  on  the  list  is  Gerard 

cabinet  of  Handsome  Jean  Third  man  on  this  list  of  Coornoyer.  of  Sorei.  He  turns 
are  old  friend.s  of  mine.  They  Ottawa  alumni  is  the  man  1  up  again  as  Minister  of  Trans¬ 


automobile  workers,  hinted  at  possible 
government  action  which  would  force 
U.S.  subsidiaries  in  Canada  to  make  public 
information  regarding  their  operations 
and  financial  condition. 

Some  justification  might  he  seen  for 


MorG  '^RGiital''  Housing 
Is  NggcIgcI 


port  and  Communications.  He 
won  the  December  1946  bye 


all  did  their  stint  in  Ottawa.  have  known  the  longest;  port  and  Communications.  He 

Premier  Jean  Lesage  cut  Lionel  Bertrand,  of  Terre-  won  the  December  1946  bye 

his  molar?  here  all  right  as  j  bonne.  This  cheertui  editor  election  by  5,820  votes.  He  is 

he  struggled  on  The  Hill  with  i  from  Ste.  Therese  I  first  knew  !  a  handsom  man  but  you  should 

a  small  vocabulary  and  a  in  1940.  '  see  his  wife.  She  is  quite  a 

French  accent.  Before  he  left  Lionel  made  his  Hill  debut  i  dish!  Cournoycr  debated  well. 


and  financial  condition  liieeueu  a  small  vocabulary  and  a  m  1940.  see  his  wife.  She  is  quite  a 

Some  justification  might  he  seen  for  More  “rental”  housing  is  needed  to-  accent.  Before  he  left  Lionel  made  his  Hill  debut  dish!  Cournoycr  debated  well 

Canadian  legislation  along  the  latter  linos,  day  a  life  insurance  authority  told  a-  here  in  1957,  he  was  a  star  m  1940.  and  hen  priKceded  He  won  «ga.n  m  1949  but 

in  the  interests  of  the  general  public:  Kiwanis  Club  luncheon  in  Montreal  dur-  Minister  of  Northern  1  to  take  194j,  1949,  1953  elec-  e\idcntly  thought  he  could  do 

although  Ottawa's  position  in  this  regard  ing  the  past  week.  Large  corporations;  Affairs  and  National  Re-  tions  before  retiring.  I  see  better  in  Quebec,  where  he 

is  weakened  by  the  fact  that  the  U.S.  have,  he  said,  with  their  vast  personnel!  sources.  where  they  have  made  him  also  would  be  closer  to  his 

capital  which  was  responsible  for  the  in-  created  a  transient  society  which  has  Georges  Lapalme  arrived  Provincial  Secretary.  He  11  family.  He  finally  was  beaten 

corporation  of  the  Canadian  subsidiaries  changed  the  concept  of  home  ownership.  Joliette-  like  that;  he  used  to  hate  the  by  the  Duplessis  forces.  Now 

was  welcomed  by  Canada  as  expanding  By  reason  of  this  huge  mobile  labour  L’Assomption-Montcalm.  and,  enforced  idleness  at  Ottawa.  once  more  he  is  in  circulation 

the  industrial  economy  of  the  country  force,  he  went  on  to  say,  “we  should  plan  aff®r  f*®  gof  '"f®  H^mel  I  did  not  know  as  Transport  Minister, 

and  providing  additional  jobs  for  Cana-  and  build  more  and  better  rental  housing,  term,  he  resigned  to  be-  well.  He  arrived  here  in  1945  Perhaps  most  important  of 
dian  workers.  It  is  conceivable  that  some  so  as  to  free  the  labour  force  of  the  the  Liberal  leader  in  on  the  Bloc  Populaire  ticket,  all  is  that  Cournoyer.  at  the 

companies  with  subsidiaries  here  —  al-  possible  bondage  created  by  even  a  small  P-Q-  '•  speaks  well  for  his  With  the  war  over,  it  was  a  time,  succeeded  the  late  Hon. 

though  very  unlikely  in  the  case  nf  the  equity  in  a  home”  Liberalism  that,  when  he  left  screwy  thing  to  have  done  to  J.  A.  Cardin,  twice  a  cabinet 

larger  corporations— might  decide  to  pull  There  is.  it  would  seem,  considerable  '>'*  riding,  his  successor,  run  on  the  Blocist  ticket,  but  i  minister  with  .Mackenzie  King 
out  oi  Canada  on  the  grounds  of  objecting  logic  to  this  argument.  .Maurice  Breton  got  it  by  ac-  he  has  repented  of  his  folly  ]  and  the  mighty  atom  from 


where  in  anv  province  this  '  ^RADE  TROUBLES 

TL..!.  „  'Tbc  United  States  has  long 

■  ■  been  exhibited  by  economists  as 

paradox  —  the  youngest  3  shi3i3g  example  of  both  pro¬ 
cabinet  with  the  greatest  poll-  jtectionism  and  free  trade.  Thera 
tical  experience.  is  free  trade  between  the  state.s, 

If  experience  counts  for  anv-  (guaranteed  by  the  country  s  con- 
4u  _.,  n  u  •  •  f  stitution;  but  there  is  also  a  fair- 

thing,  Quebec  is  in  for  season-  ,y  jj^otection  against  foreign 

ed  and  experienced  legisla-  countries,  especially  in  respect 
tion.  Duplcssis’s  first  cabinet  to  products  that  might  compete 
way  back  in  1936  was  a  with  those  of  US  producers, 
masterpiece  of  innocence.  (I  internal 

_ .  1  .  u  •  -  „  J  objection  to  US  protectionism. 

remember  a  pilot  being  made  w^ile  one  political  Wty  is  sup- 
a  farm  minister!)  So  hits  off  posed  to  stand  for  a  lowering 
to  Premier  Lesage  for  his  jof  tariffs  and  the  other  for  rais- 
cxpericnccd  and  talented  i'ug  them,  in  practice  the  dome.s- 
pghjnef  Itic  producer  is  as  protected  from 

ia  foreign  competitor  under  a 
Of  interest  to  Canadians  in  [Democratic  administration  as  un- 
general.  and  Herring  Chokers  !der  a  Republican  one.  Jobs  and 
in  particular,  is  the  appoint-  'markets  within  the  fifty  states 

menf  to  the  National  Parole  !®''®  regarded  as  primarily  the 
ment  to  tne  .\dtionai  i^aroie  property  of  US  citizens. 

Board  of  a  woman.  She  is  ;  xhp  free  trade  sector  of  the 
Miss  Mary  Louise  Lynch,  BCL,  [country’s  economy  now  seems  to 
well  known  lawyer  of  Saint  It*®  a  matter  of  dispute,  not  bc- 
.John.  New  Brunswick.  Miss  uf  .  competition  between 

,  .  ,  ,  J  •  J  _ _ •  producers  in  different  states,  but 

Lynch  has  had  varied  experi-  because  of  the  states’  fiscal  poli- 
ences.  She  was  the  first  jcies.  Kentucky,  for  example,  has 
woman  to  argue  a  case  in  the  [recently  enacted  a  three  per  cent 
New  Brunswick  Court  of  Ap-  |  retail  sales  tax  and  has  given 

peal.  For  some  vears  she  i wiH  post  state 

^  ,  .  ,  .  [police  officers  on  bridges  lead- 

handled  various  legal  and  fin-  !i3g  j^e  state  to  search  cars 
ancial  matters  for  Lord  of  Kentuckians  for  goods  pur- 
Beaverbrook.  ichased  outside  thc  state  on  which 

She  was  secretary  and  regis-  love  paid  no  tax.  To  avoid 

trar  of  the  Faculty  of  Law  at  Xn 

,,  .  ,  ,,  „  ,nati,  Ohio,  have  offered  to  col- 

the  L  niversity  of  New  Bruns-  igd  the  tax  on  goods  sold  to  Ken- 

wick  until  the  Law  Faculty  jtucky  residents,  according  to  a 
was  moved  from  Saint  John  [report  in  the  Wall  Street  Journal, 
to  Fredericton  in  September  "'"''c  paper  does  not  explain  how 
1959.  Miss  Lynch  has  recently  I  Ijjgu “’1® 
been  re-appointed  to  the  Sen-  J3  jvjcw  England  the  custom  q{ 
ate  of  the  U.  of  N.B.  "border-hopping”  to  avoid  state 

Obviously  there  was  a  need  [taxes  on  cigarettes  is  giving  tax 
for  such  an  appointment,  and  | commissioners  some  concerp. 

filling  the  distaff  side  now 

J  .  .u  »,  .■  in  ,  'fax  from  one  cent  to  six  cents  a 

rounds  out  the  National  Parole  :  package,  and  now  finds  that  it 

Board.  She  takes  office  on  |is  losing  business  to  Connecticut, 
October  1.  1960.  [where  the  tax  remains  at  three 

There  seems  to  be  a  great  icents.  Similarly  New  Hampshire, 
„o,d  ,.r  a  w..an  such  a  : -.h  uMh™  ccn.Sj__is 

parole  tribunal,  and  certainly  which  imposes  a  tax  of 

they  made  an  ideal  choice  and  .seven  cents. 

picked  an  all  round  woman.  |  —The  Printed  Word.; 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A  Txventorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


ROSS,  TOUCHE  B  CO. 

Chartered  Aceountanis 

TOUCHE,  ROSS,  BAILEY  B  SMART 

Chartered  Accountants 

SAINT  JOHN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affiliated  Firms  in  The  United  States  ot  America,  Creol 
Britoin  Australia,  Crntinentol  Europe  and  Mexico. 

Correspondents  in  other  countries. 


Tankoos  Yarmon 


Realty  Investments 


At  prevailing  market  of  17^4, 
common  stock  is  selling  close  to 
its  low  for  the  current  year  on 
'the  market  of  17.  High  for  1%0 
was  22'/i  and  price  range  in  1959 
was  23*4-13^4.  Dividends  are  be¬ 
ing  paid  on  the  stock  on  annual 
basis  of  40  cents  a  share  —  in¬ 
creased  from  25  cents  a  share 
annual  basis  with  quarterly  dis-1 
tribution  on  December  31st  last.  I 
At  prevailing  market  of  17’4,| 
accordingly,  stock  provides  an| 
indicated  yield  of  only  about  214  j 
per  cent. 

Operations  for  1959  showed  a! 
marked  expansion  in  both  op¬ 
erating  profit  and  in  net  earn-| 
ings  over  figures  for  preceding 
year,  former  being  reported  up| 
at  $4,495,623  from  $3,006,518  ini 
up  at' 


Investors  Mutual  of  Canada 


THE  FINANCIAL  TIMES,  AUGUST  26,  1960 


HINTS  TO  INVESTORS 


Petroleum  &  Natural  Gas  (4.68<7r) 

90.000  The  B.A.  Oil  Co.  Ltd . 

14,325  Canadian  Oil  Companies,  Ltd . 

97.293  Imperial  Oil  Ltd . 

52,060  Texaco  Canada  Ltd . 

15,351  Texaco  Inc.  . 


Investment  portfolio  os  of  June  30th,  1960 

COMMON  STOCKS  (%  of  Net  Assets:  63.42%) 

No.  of  •  Market 

Shares  Value 

Banks  (9.46%) 

39,508  Bank  of  Montreal  .  $  2.123,555 

29,941  The  Bank  of  Nova  Scotia  .  1,714,122 

1  Right  The  Bank  of  Nova  Scotia 

-  Rights  .  4 

22,104  Banque  Canadienne  Nationale  .  1,149.408 

90,288  The  Canadian  Bank  of  Commerce  .  4.762.692 

37,040  Imperial  Bank  of  Canada  .  2.148.320 

64,937  The  Royal  Bank  of  Canada  .  4,318.311 

7  Rights  The  Royal  Bank  of  Canada 

-  Rights  .  18 

50,740  The  Toronto-Dominion  Bank  .  2,651.165 


the  change,  this  expansion  was 
continued  and,  in  addition  to  the 
main  store  in  Montreal,  4 
branches  are  operated  in  the' 
greater  Montreal  area;  two  in 
Toronto  and  one  each  in  Hamil-| 
ton  and  Ottawa.  Another  branch! 
store  in  the  Toronto  area  is  in' 
the  blue  print  stage.  j 

For  the  8-year  period  1958-1960 1 
—fiscal  year  ends  January  31st! 
^or  February  1st— sales  of  com-' 
'pany  have  shown  steady  and 
material  growth.  For  1952-53 
I  fiscal  year  sales  amounted  to 
fiscal' 


Dominion  Stores 

■I  am  holding  some  shares  of 
Dominion  Stores  which  I  bought 
about  two  years  ago  and  which 
cost  me  over  $72  a  share.  I  see 
where  they  have  sold  up  to  $64 
a'share  after  ha\ing  been  down 
as  low  on  the  market  as  $41  a 
share  earlier  this  year  and  it 
occurs  to  me,  in  view  of  the  ap- 
outlook 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig¬ 
nature  ond  address  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  occompany  oil 
inquiries. 


Public  Utility  (10.39''r) 

25,000  Warrants  -  The  Alta.  Gas  Tank  Line  Co.  Ltd, 

"A”  Share  Purchase  Warrants  . 

31.000  American  Telephone  &  Telegraph  Co . 

4.5.002  The  Bell  Telephone  Co.  of  Canada  . 

102,720  B.C.  Power  Corp.  Ltd . 

209,925  Calgary  Power  Ltd . 

33,000  The  Consumers'  Gas  Co . 

35,725  Gatineau  Power  Co . 

159,980  The  Shawinigan  Water  and  Power  Co . .  ! 

134,365  Union  Gas  Co.  of  Canada,  Ltd.  .  . . 


parent  ly  unpromising 
.''ni:  general  business  conditions, 
that  it  might  be  a  good  idea  for 
me  to  got  out  of  this  stock  and 
lake  my  loss  on  it.  Your  views 
on  this  through  your  Hints  to 
Investors  would  be  appreciated 
S.J.P.  —  Oakville 
.\l  close  of  64  on  the  Toronto 
Stock  Exchange  last  Friday  — 
August  ll'th  —  the  stock  of 
Dominion  Stores  sold  at  its  high 
ior  the  current  year.  Low  for 
I960,  as  you  indicate,  was  41 
while  price  range  last  year  was 


Pulp,  Paper  &  Lumber  (6.63%) 

85.205  Abitibi  Power  &  Paper  Co.  Ltd . 

38,275  Consolidated  Paper  Corp.  Ltd . 

1,700  Crown  ellerbach  Canada  Ltd.  “.A”  . 

71,665  Fraser  Companies,  Ltd . 

12,625  Hinde  and  Daiich  Limited  . 

31.100  Minnesota  and  Ontario  Paper  Co . 

152,746  MacMillan,  Bloedel  and  Powell  Rivl.r  Ltd. 

22,000  Price  Brothers  &  Company.  Ltd . 

16,025  Howard  Smith  Paper  Mills*  Ltd.  . 

71,700  St.  Lawrence  Corp.  Ltd . 


$31,284,437  and. 

[year  1959-60  to  $47,960,927.  Due  to 
costs 


Automobile  (1.15%) 

13,500  Ford  Motor  Company  . 

11,035  Ford  Motor  Company  of  Canada,  Limited 


19.58  and  net  earnings 
$689,762,  equal  to  $1.18  a  share 
on  common  stock,  from  $369,304, 
[equal  to  92  cents  a  share. 

Interim  figures,  recently  re¬ 
leased.  covering  operations  for 
the  first  half  of  the  current  year 
showed  a  contraction  in  net 
earnings  as  compared  with  those 
for  corresponding  period  of  last] 
year  at  $307,907,  equal  to  53] 
cents  a  share  on  common  stock, 
from  $343,966,  equal  to  ,59  cents 
a  share.  Outlook  for  the  full  year 
1960,  interim  statement  said, 
points  to  satisfactory  results  des¬ 
pite  increased  material  and 
labour  costs. 

Yield  at  current  market.  It' 
has  been  pointed  out,  is  meagre! 
at  about  2%  per  cent.  At  the 


store  expansion  and 
rising  operating  costs,  net  earn¬ 
ings  have  not  kept  pace  with 
sales.  For  the  8-year  period 
earnings  per  share  on  the  com¬ 
mon  stock  have  been  as  follows: 
—1953— $1.70  a  share;  1954 — $2.54 
a  share;  1955 — $2.05  a  share;  1956 
—$2.43  a  share;  1957— $2.67  a 


jsion  that  has  been,  and  still  is 
being,  undertaken  by  company. 
I  In  fiscal  year  ended  March  19th 
jlast  year  a  total  of  30  new  stores 
I  were  opened  by  company  across 
•  Canada:  and.  at  the  end  of  the 
I  fiscal  period,  there  were  ap- 
Iproximately  350  stores  in  opera¬ 
tion.  .At  last  month's  annual 
i  meeting  it  was  stated  that  5 
■  new  stores  already  had  been 
!  opened  with  an  additional  19 
i  under  construction.  Program 
I  for  current  fiscal  year,  it  was 
I  indicated  calls  for  the  opening 
!  of  about  30  supermarkets  in 
seven  provinces. 

Considering  the  fact  that,  at 
your  purchase  price  of  72,  you 
[were  obtaining  a  yield  of  only 
about  per  cent  on  the  $1.25 
a  share  dividend  on  the  stock, 
it  is  a  reasonable  assumption 
that  you  bought  the  issue  on  the 
strength  of  its  “growth”  poten¬ 
tialities.  In  the  light  of  Dom¬ 
inion  Stores’  record  during  re¬ 
cent  years  and  its  present  posi¬ 
tion  in  the  food  chain  field;  in 
view  also  ,  of  the  prospects  for 
steady  expansion  in  Canada’s 


Building  Materials  &  Construction  (1.29%) 

22,300  Beaver  Lumber  Co.  Ltd.  . 

30,000  Caterpillar  Tractor  Co . 

91,277  Dominion  Tar  &  Chemicals  Co.  Ltd . 


Robber  (0.01%) 

300  The  B.  F.  Goodrich  Co. 


Chemicals  A  Drugs  (1.28fr) 

8,000  E.  I.  Du  Pont  De  Nemours  &  Co. 

4,100  Merck  &  Co.,  Inc . 

8,400  Parke,  Pavis  &  Co . 

1,750  V'ick  Chemical  Co . 


Steel  &  Iron  (5.91%) 

50,9.30  .Algoma  Steel  Corp  I,ld . 

14,000  Armco  Steel  Corp.  Ltd . 

103,188  Dominion  Foundries  and  Steel  Ltd, 
43,690  The  Steel  Co.  of  Canada  Ltd. 

26,100  United  States  Steel  Corp 


-For  some  months  during  the 
l.T,t'ter  part  of  1959  and  the; 
earlier  months  of  this  year  the' 
food  chain  stocks  were  depress-! 
ed  on  the  market  to  a  much; 
greater  extent  than  was  the  case^ 
with  the  market  in  general.  This; 
was  a  reflection  of  apprehension! 
on  the  part  of  the  stock  market 
with  regard  to  the  possible 
effects  on  operations  of  the 
companies  of  the  keen  competi-| 
tion  which  has  c.xistcd  of  late! 
in  the  food  chain  field.  Ap-! 
parently,  however,  on  the  pre-i 
sumption  that  the  market  forj 
the  group  had  been  unduly  de-| 
pressed,  there  has  been  a  mea-j 
.sure  of  recovery. 

Competitive  conditions  within;' 
the  industry  were  reflected  ini 
Dominion; 


earnings  on  the  common  stock 
averaged  $2.37  a  share. 

Earnings  it  will  be  seen,  parti¬ 
cularly  during  the  past  7  years, 
have  been  running  well  in  excess 
of  dividend  requirements  on  the 
common  stock.  i 

Competition  in  the  dep.ort-| 
mental  store  field  is  keen,  but 
Henry  Morgan,  with  its  reputa-' 
tion  established  by  good  service 
to  the  public  over  a  long  period; 

and  with  sound  direc- 


Financial  (2.66%) 

1.140  Confederation  Life  As.soc . 

122,110  Industrial  Acceptance  Corp.  Ltd . 

1,200  The  Manufacturers  Life  Insurance  Co. 
2,580  The  Peoples  Thrift  &  Investment  Co.  ’ 
2,610  The  Toronto  General  Trusts  Corp . 


Transportation  -  Pipelines  (2.15''r) 
80.250  Inlerprovincial  Pipe  Line  Co . 


TOTAL  COMMON  STOCKS 


PREFERRED  STOCKS  (13.06%) 

No.  of 
Shares 

12.4.50  The  Alta.  (>as  Trunk  Line  Co  Ltd  6%% 
41.595  .'\luminum  Co.  ol  Can.  Ltd.  4%^  $.50  p.v. 

2.225  .Anglo-Cdn.  Pulp  &  Paper  Mills.  Ltd.  $2.80 

$.50  p.\ .  . 

6,210  The  Anlhes-lmperial  Co.  Ltd.  5':%  "A" 

$100  p.v .  . 

9,290  Bathurst  Power  &  Paper  Co.  Lid 

$2.00  n.p.v . 

13,630  B.C.  Elec.  Co.  Ltd.  4%',  $.50  p.v . 

12.275  B.C.  Elec.  Co.  Ltd.  4%',  $.50  p.v . 

2.710  B.C.  Elec.  Co.  Ltd.  4-'>4%  $100  p.v . 

27,700  B.C.  Elec.  Co.  Ltd.  5%  $.500  p.v . 

23,000  B.C.  Elec.  Co.  Ltd.  5%%.  $.50  p.v . 

7.975  B.C.  Telephone  Co.  S-'j'V  $1(M(  p.v . 

20,000  B.C.  Telephone  Co.  6%%  $100  p.v . 

6,245  Canadian  Celanese  Ltd.  $1.73  $23  p.v . . 

4.120  Cdn.  Intcr'l  Power  (.o.  Ltd,  6'V  $.50  p.v . 

7.420  The  Consumers'  Gas  Co.  5%%  “A"  $100  p.v. 

15.9.50  The  Consumers'  Gas  Co.  5%%  “B"  $100  p.v. 
12.,520  Dorn.  Tar  &  Chemical  Co.  Ltd.  $1.00  .$23,.50  p.v. 

2.000  The  Hughes-Owens  Co.  'Ltd.'  6.4'r  $25  p.v. 

10,2.35  Ind'l  Acceptance  Corp,  Ltd.  4%%  $.50  p.v . 

12.230  Ind'l  Acceptance  Corp.  Ltd.  4%%  $100  p.v . 

20.200  Ind  I  Acceptance  Corp.  Ltd.  ,5'2%  $.50  p.v . 

75.800  Lohlaw  Groc's  t  o.  Ltd.  “A"  $1.50  $30  p.v. 
15,000  Lower  St.  Lawrence  Pwr,  Co.  4%'r  $20  p.v.  .. 
2.,500  Henry  Morgan  &  Co.  Ltd.  4'’)%  $100  p.v. 

8,000  N'Wesfn  Utilities,  Ltd.  4'-r  $1I!0  p.v . 

5,000  N.E.  Light  &  Power  Co.  Ltd.  5%  $.50  p.v . 

1,620  The  Peoples  Thrift  &  Investment  Co.  6%  $100 

P-v . 

8.600  Quebec  Teleplione  5%  19.56  $20  p.v . 

13,000  Steinberg's  Ltd.  "A”  S'l'.  $100  p.v . 

7,0.50  St.  Lawrence  Corp,  Ltd.  “A”  3%  $100  p.v. 

2.435  Traders  F'inance  Corp.  Ltd.  4' 2%  $100  p.v.  .  . 
38,450  Union  Gas  Co.  of  Can.  Ltd.  “A”  .5'2'7  $50  p.v. 

6,720  United  Corp.  Ltd.  “A”  $1,50  n.p.v . 

2,460  George  Weston  f.td.  4%%  $100  p.v . 

7,2.50  George  Weston  Ltd.  6'^  $1(M)  p.v . 

6,915  Zeller's  Ltd.  4'2'(.  $50  p.v . 


Markat 

Valua 

1.234J137 

1,882,174 


Foods  A  Bevaragas  (S.08%) 

10,000  Canada  Packers  Ltd.  "B” . 

77,922  Canadian  Breweries  Ltd.  . 

8,000  General  Foods  Corp . 

51,590  Molson's  Brewery  Ltd.  "A"  . 

30,200  Standard  Brands  Inc . 

59,355  Hiram  Walker  -  Gooderham  &  Worts  Ltd 

19,575  George  Weston  Ltd.  “A”  . 

8,420  George  Weston  Ltd.  “B” 


of  years, 
tion  and  management,  has  made 
a  niche  for  itself  in  the  mer¬ 
chandising  field  in  Canada  which 
it  should  be  able  to  maintain.  j 
Insofar  a.s  the  near  future  is 
concerned, 


pressure  of  rising 
operating  costs  appear  likely  to 
be  a  factor  in  earnings.  Looking; 
ahead,  however, 


operating  results  ol 
.Stores  for  the  fiscal  year  ended 
March  10th,  1960.  Report  for 
that  period  showed  gross  sales 
for  the  period  up  at  $388,405,306 
from  preceding  year's  sales  of 
?,3.)6,424..3,5I.  but  net  earnings  I 
after  all  charges  were  lower  at 
$6,007,497.  equal  to  $3.73  a  share 
on  outstanding  stoek.  from  $6,- 
7.33,.5,58,  equal  to  $4.18  a  share. 

•At  annual  meeting  last  month, 
shareholders  were  told  that 
sales  have  continued  to  rise 
during  the  current  year,  but  at 
a  slower  rate  than  was  the  case 
last  year.  A  decline  in  con¬ 
sumer  outlay  on  goods  and 
services,  it  was  pointed  out,  wasj 
having  an  adverse  effect  on 
sales  volume  in  certain  areas! 
of  company’s  operations.  First  | 
quarter  profit  figures,  president! 
said,  were  encouraging  but,  he 
'ndicated,  it  is  expected  thatj 
rising  costs  will  continue  fo| 
exert  a  depressing  influence  on 
earnings  as  a  ratio  to  sales.  j 
•  Net  earnings  of  Dominion ' 
Flores  for  the  5-year  period; 
1956-60  have  been  as  follows:  j 
1956  —  $2  69  a  share:  1957  — 
$3.55  a  share;  1958  —  $4.07  a 
share;  19.59— $4  18  a  share  and 
—  $3.73  a  share.  This  re¬ 
presents  a\erage  annual  earn¬ 
ings  lor  the  3-.vcar  period  of 
$.3  64  a  share.  Smee  September, 
1956  dividends  on  the  stock  have! 
been  paid  on  an  annual  basis 
of  $1.25  a  share.  This  means 
that,  during  past  5  years,  dis¬ 
tributions  on  the  stock  have 
been  at  a  percentage  of  only 
about  .35  per  cent  of  earnings. 


Merchandising  (3.84%) 

50.577  Dominion  Stores  Ltd . 

10,300  The  Great  A.  &  P.  Tea  Co.  Inc, 

52,038  Hudson’s  Bay  Co . 

18,4.30  Loblaw  Companies  Ltd.  "A”  . 
4,500  Loblaw  Companies  Ltd.  “B”  . 
15,600  .Montgomery  Ward  &  Co.  Inc.  . 

7,0,30  Henry  .Morgan  &  Co.  Ltd . 

22.400  Simpsons.  Limited  . 

6,205  Woodward  Stores  (1947)  Ltd.  ''; 
30,925  Zeller’s  Limited . 


indicated 
growth  in  Canada’s  population 
may  be  expected  to  make  for 
steady  growth  in  consumer  de¬ 
mand  in  the  country  hence  a 
merchandising  organization  such 
as  Henry  Morgan  could  look  for¬ 
ward  to  a  steady  growtn  in  busi- 
!ness  in  future  years. 


today's  market  for  an  inter¬ 
mediate  to  long  term  invest¬ 
ment.  Will  you  be  good  enough 
to  review  this  company  on  your 
Hints  to  Investors  page  and  give 
youi  views  on  the  stock  as  a 
purchase  today? 

.M.L.T.  —  St.  Laurent 
Falconbridge  Nickel  Mines 
Ltd.  is  exceeded  only  bv  Inter- 


!  Henry  Morgan  Cr  Co. 

1  I  am  interested  in  the  common 
[slock  of  Henry  Morgan  &  Co. 
[and  would  appreciate  your  ex- 
ipressing  young  opinion  of  this 
istock  in  your  Hints  to  Investors; 
[column. 

F.R.O.— Westmount  j 

I  .At  close  of  market  on  Friday,; 
[.August  19th, 


Miscellaneoui  (3.71%) 

29,100  Colgate  -  Palmolive  Co. 
10,000  General  Electric  Co.  . 
100,000  Massey  -  F'erguson  Ltd. 
95,310  .Moore  Corporation  Ltd. 


common' 
[stock  of  Henry  Morgan  &  Co. 
iLtd.  was  selling  only  fractionally 
[above  its  low  for  the  current  year 
[of  26.  High  for  1960  was  34  and 
[price  range  in  1959  was  38>i-27. 

I  Dividends  are  being  paid  on  the 
[stock  at  the  annual  rate  of  $1  a 
increased  with  quarterly 


Metal  Mining  A  Refining  (5.18%) 

73,657  Aluminum  Ltd . 

20,000  Hudson  Bay  Mining  and  Smelting  Co.  Ltd 
102,120  The  International  Nickel  Co.  of  (Tanada  Ltd. 

20,000  The  Mining  Corp.  of  Canada,  Ltd . 

37,420  Noranda  Mines,  Limited  . 


[Ontario,  where  the  major  pro¬ 
perties  of  INCO  are  located. 

In  19,39,  Falconbridge  pro¬ 
duced  .38,4  million  lbs.  of  nickel 
and  32.7  million  lbs.  of 


copper: 

which  compared  with  produc-! 
tion  by  International  Nickel  last 
year  of  317  million  tons  of 
nickel  and  2.32.4  million  tons  of 
copper. 

Falconbridge  pays  dividends 
on  its  stock  at  the  rate  of  $1,50 
a  share  annually  (72%  cents 
half-yearly);  current  market  for 
the  stock  —  close  on  Friday. 
August  19th  —  is  33%.  hence 


$  10,.328,732 '  TOTAL  PREFERRED  STOCKS 


[share, 

[payment  in  March  last  year  from^ 


the  90  cents  a  share  annual  rate! 
which  had  prevailed  since  June 
1957.  On  current  market  of 
around  26  the  issue  provides  an| 
indicated  yield  of  just  under  4' 
per  cent.  [ 

Public  interest  in  Henry[ 
Morgan  &  Co.  Ltd  goes  back  onlyj 


company  was  operated  as  a|623  for  year  1959.  Net  earnings  3  y  z  per  cen 
[family  ow-ned  organization.  As  a;after  all  charges  during  same  For  year  19.39  Falconbridge 
rc.sult  of  changes  in  the  capital  [period  have  increased  from  $238,-  reported  net  earnings  after  all 
capitaliza-|691  for  year  1952  to  $369,304  for[charges  amounting  to  $8,447,665. 
$3,627,800  1959.  [equal  to  $2.25  a  share  on  the 

Company  has  no  funded  debt ^  outstanding  stock.  Metal  sales 
capitalization  comprises, for  the  year  established  a  new 
stock,  $100  par  value,  and  428,145  400.000  shares  outstanding  of  an[record  for  company  at  the  value 
shares  of  an  authorized  600,000  [  authorized  400,000  shares  of  one  [of  over  $64  million.  Interim 
shares  of  no  par  value  common  per  cent,  $1  par  value  redeem- 1  figures  covering  operations  for 
stock.  Ahead  of  the  preferred  able  preferred  stock,  issued  to  [the  first  half  of  this  year,  re¬ 
stock  there  is  outstanding  $3.185,- [common  shareholders  last  yearj  leased  during  the  past  week, 
000  of  an  issued  $3,500,000  of  4%% [in  the  form  of  a  stock  bonus; [point  to  new  all-time  records 
debentures.  ,415.920  shares  outstanding  of  an  being  set  both  in  metal  sales 

Operations  of  company,  for  authorized  800,000  shares  of  com-! and  in  earnings.  For  6  months 
many  years,  were  confined  to  the  mon  stock;  and  167,000  shares  [ended  .June  30th  la.'^t  net  e>arn- 
old-cstabli.shed  department  store  [outstanding  of  an  authorized;  ings  are  reported  at  $7,753,709, 
business  in  Montreal.  A  few  167,000  shares  of  special  com- [equal  to  $2.06  a  share  on  stock, 
years  prior  to  the  change  from  a  mon  stock.  Special  common  is[  Wide  improvement  in  operat- 
family  organization  to  a  public  equal  in  most  respects  to  com-jlng  results  this  year  reflects  the 
company,  expansion  into  other  mon  stock  except  that  it  carries; bringing  into  operation  during 
fields  had  been  started  with  open- '10  votes  per  share  and  are  con-  the  latter  half  of  la.st  year  of 
ing  of  branch  stores  in  Toronto  vertible  into  common  stock  at^a  new  mine,  the  Fecunis  pro- 
and  Ottawa  and  in  residential  any  time  on  a  share  for  share  [perty.  which  will  be  non-faxable 
areas  in  Montreal.  Subsequent  to  basis.  ,  for  a  three  year  period  from 

I  start  of  operations  last  year. 

I  Ore  reserves  at  Falconbridge 
properties  as  at  the  end  of  19.39 
were  estimated  at  46,182.450 
trading  1.4.' 


structure  since  19.34, 
tion  now  comprises 
out.standing  of  an  authorized 
$4,000,000  of  4''4%  preferred  and 


Get  frt*  protpedut  and 
27-year  record  from  any 
Invedment  Dealer  or  Broker 
or  moil  thit  te 


These  Secured  yotes  hat  ing  been  placed  privately,  this  advertisement  appears  as  matter  of  record  only. 


nickel  and 
.82%  copper,  which  would  be 
sufficient  to  provide  for  opera¬ 
tions  at  the  current  rate  for  a 
period  of  about  20  years. 

!  Company  has  plans  for  the 
bringing  to  production  of  an¬ 
other  new  property,  the  Strath- 
cona  mine,  on  a  production 
basis  of  4,000  to  6,000  tons.  If, 
as  and  when  this  property 
should  be  producing  at  the  rate 
of  6,000  tons,  output  of  Falcon¬ 
bridge  would  be  doubled. 

The  longer  term  prospects  for 
nickel  demand,  ba.sed  on  in¬ 
creasing  world  consumption  as 
uses  for  the 


87,500,000 

Iiifluslrial  Acceptance  Corporation  Limited 

6%  Secured  .Notes  Scries  “W” 


For  Trade  and  Industry:  Few  people  today 
would  be  able  to  risk  the  hundreds  of  millions 
of  dollars  needed  for  factories  and  equipment 
if  insurance  were  not  available  to  protect 
their  investment. 

Few  would  dare  to  take  the  risks  of  trans¬ 
porting  their  product  to  market  without 
insurance.  Few  merchants  and  dealers  could 
take  the  chance  of  stocking  merchandise  if 


there  were  no  recourse  against  overwhelm¬ 
ing  disaster. 

Back  of  practically  all  our  trade  and  com¬ 
merce  is  the  Peace  of  Mind  which  comes 
from  insurance.  Last  year,  the  companies 
writing  fire,  automobile  and  casualty  insur¬ 
ance  paid  out  more  than  500  Million  Dollars 
in  claims  across  Canada  —  real  evidence 
that  insurance  indeed  means  Peace  of  Mind. 


To  mature  August  15,  1980 


a  result  of 
metal  that  are  being  developed, 
are  bright;  hence,  under  all  the 
circumstances,  stock  of  Falcon¬ 
bridge  appears  to  offer  attrac¬ 
tions  as  a  purchase  at  current 
market  for  its  growth  potential 
combined  with  reasonably  good 
yield  basis  at  prevailing  rate  of 
divideds. 


Price:  100  and  accrued  interest 


Wood,  Gundy  &  Company 

Limited 


Greenshields  &  Co  Inc 


AU  CANADA  INSURANCE  FEDERATION 


on  behalf  oi  more  than  200  competing  companies  writing 
Fire,  Automobile  and  Casualty  Insurance. 


$ 

7,657.380 

$ 

1.113.07.3 

903,7,30 

887.:300 

4. 503, .398 

$ 

7,407.723 

THE  FINANCIAL  TIMES.  AUGUST  26.  1960 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
AUGUST  23 


TORONTO  and  MONTREAL 


Transactions  on  Toronto  Stock  Exchingt 

(Closlnf  quotations.  Au(.  S3.  1960) 

High  Low  CloseiSaies  Stock  H 


Earned  ]95>  1960  Dir. 

per  ahr.  Div.  to  dale  Stock; 

ARfTY'A  t 

i  n  1.70  l'.2M  Abitibi  PAP 

27.38  1.1219  84H  Do.  pfd. 

1.44  .S7V9  .60  .Acadia  AU. 

4.18  1.20  1.20  Do. ‘A’ 

46.82  5.00  4.73  Do.  pfd. 


Approa.  I 

_1960- — YMa -Current  week—  Net  Week's  Earned  1959  1960  Dlv. 
IHigh  Low  I  %  I  High  Low  Close  Change  Sales  per  ahr.  Div.  to  date 


__1960 _ ^lda°-  Current  week—  Net  Week's  Earned  1959  1960  Dlv. 

IHigt  Low  I  %  I  High  U-w  Close  Change  Sales  per  ahr  Dlv.  to  date 


Approx. 

—1960  —  Ylda  -Current  week—  Net  Week's 
.Higii  Low  I  Vc  I  High  Low  Close  Change  Sales 


0.34 

2.05t  1.00 
0.79  .55 

15.86  1.00 

12.75  2.25 


1.20  Do.  'A' 

4.75  Do.  pfd. 

.52  Agnew  Surp. 
Alta.  Dlst. 
AlU.  Gas 
.60  Algoma  StI 
.45  Aluminium 
.75  Alum.  1st 
1.69  Do.  2nd 


I  .44  .24  1  ..I  . 

41Ai  35  4.41  39V4  38V4  39Vi  +  44  10.170 

2514  2114  4.8  24  24  24  .  240 

11  914 '  5.5|  11  1014  1014  +  '4  400 

19H  7441  6.2  1914  1944  1944  —  Is  450 

90  85  5.7|  90  89  8S  .  15 

21  17  3.4  21  20  20*4  +  114  340 


2.67  2.00  1.50  Ang.C.P.AP.  4214  35 

25.65  2.80  2.10  Do.  pfd.  |  5214  49 

0.42  .30t  .27141  Ang.  Nfid.  ;  8  6 

8.56  2.25  1.6844  Ang.  Tel  414  4914  37 

4.05  1.40  .72  AnthesImp.A  38  274 

25.91  5.1214  4.1214  Do.  pfd.  93  85 

1.43  1.00  .75  Argus  Corp.  3514  2611 

17.58  2.50  1.8714  Do  1st  49  42>< 

1.69  1.40  .60  Asbestos  2614  20>. 

82.37  .60  .45  Ashdown  A  1214  lOli 

1.39  .72  .54  Do.  B  1314  lOM 

All.  Accept  I  17  12</i 

3.02  1.00  Loot  Atlas  Steel  |  28  1911 

LOO  .40t  .12  Auto  Elec.  |  914  7^< 

0.91  .60  .301  Auto  Fabric  8  6>4 

0.08  .  Do.  'B'  13.80  2.50 


2.90  1.75  '  .  ’  2.10  1 
I  2814  16'4'  .  23'.4  21 

1  40' j  30  '  3.0  33'4  32 

I  33’4  27’4  I  31  30 

22  1914'  4.8  . 

4614  40  '5.11  46>s  45 


21  20  20S4  +  114 

2.10  1  95  1.95  —.05 
23'.4  21’4  2214  . 


0.13  Foreign  Pow.  13.50  2.00 

0.06  .50  .37*4  Found.  Co.  12  9 

1.86  l.SOt  1.20  Fraser  Co.  |  28<4  24 

98.29  4.50  3.3714  Freiman  pfd.  |  97  88' 

.  F'r  Pete  pfd.  |6.80.  3.10 

.15  .35t  Frosst  'A'  I  1514  13= 


0.92  1.00  .50  Scythes  Co. 

»  '.4  '44/'  it"  'oi'  i'si  Viis  I-"!®  -77  -60  Shawinigan 

I?  (  ">-u  1  i^  1^455  J-33  1/3  l.OO  Do.  'A'  C 

iIti.  M  ^  26.35  2.00  2.00  Do.  'A'  pfd. 


’•“i  1  n.M 


5.3  3714  371/4  3714  +  14 

5.3!  5214  52  52  . 

3.1'  61s  614  614  —  >4 

5.6  4114  4014  4014  —  14 


3514  2614'  3.4  30  2914  30  +  IK 

49  42>4|  5.01  48H  48  48  . 

26V4  20I4  5.6  2514  2314  2514  +2 

1214  lOlil  4.8 . 

1314  1014,  5.6!  13  13  13  +  1. 

I  17  1214'  16  16  16 

I  28  1914'  5.8  2P4  19  2114  +  M 

I  9'A  7>^4|  5.2]  8'4  8  8  —  Vi 

8  S’s  ..i  . 

13.80  2.50  ..|  3.15  3.15  3.15  . 


1.98  1.55  1.20  GATINEAU 

26.06  5.50  4.13  Do.  514 

26.06  5.00  3.75  Do.  5 

1.00  .30  .40  Gen.  Baker. 

1.40  Gen.  Dev. 

3.12  2.00  1.50  Gen.  Dynam. 

3.06  2  00  1.00  Gen.  Motors 


2.61 

1.08  4”  .30 

17.84  5.00  3  75 


Gen.  Pr.  'A' 
G  StI.  Wares 
Do.  pfd. 


7.95  6.00*  2.00  Goodyear 

16.64  2  00  1.50  Du.  pfd. 

0.29  .50  J5  G.McKay'A* 

.50  .25  Do.  B 

2.521  1.00  1.00  Graflun  A 

1.48  1.60  1.20  Gt.LakesPpr. 


2.22 

13.42  1.25 


10.10  2.80  1.40 


Gt  LakePow. 
.62’/4  Do.  pfd. 

.10  Gt  N  G  Util 


I  28'A  24  5.7|  25V4  2414  25V4  +  Vs 

I  97  88V4'  4.8'  . 

16.80.  3.10  I  I  4.00  3.80  3.80  —.20 

I  15V4  1314;  4.l|  14»4  14Va  I4V4  . 

I  37  32  I  4.6'  3514  3514  35'A  —  '• 

I  106  94Ki  5.2  106  106  106  . 

I  104  so  5.0  100',4  99  100  . 

9  6^4  4.3  7V4  614  7  —  14 

I  23  11T4  .  I  12V4  12V4  12’4  +  14 

I  50'4  37  ,  4.6  4414  43  43'/4  +  1 

5314  4114  4.6|  44V4  43  44  +  114 

3IV4  28  I  . 

16'/4  8I4  3.8]  9  9  9  . 

88V4  84141  5.8  >  8814  8514  8814  +  14 

180  123  .  I  130  130  130  . 

44'4  40  4.6 . 

7'.4  614!  ..:  . 

8  6  :  ..(  714  7V4  714  —  '4 

17  14‘A  6.4'  ....  . 

4414  3414  3.S  42  39'4  +  ’4 


.3714  Gt.W.Coal'A'  5.00  4.05 


.371/4  .1214  Do.  B' 

.13  Gt.  W  Sadd. 

Gt.  Wpg.  Gas 


3.85  2.95 
I  7  1.50  I 
I  1114  814 


5.3:  23>4  23Vs  2314 
I  514  514  5=4 

7.1,  42  42  42 

..:  4.25  4.20  4.20 


2.40  2.00  1.50  Bathurst  ‘A* 


4.8|  42  40 

34>4  34 


0.91 

1.61  .70 

1.52 

6.15  1.00 


1.25  1.25  Beav.  Lum. 

.70  Beld.  Cort. 


2.48  2.00  1.65 

0.99  .40  .30 

1.90  1.00  .75 


.52'A  Do.  pfd. 

Brig.  .Stores 
.75  Do.  pfd. 

1.65  Bell  Tel. 

.30  Biltmore  Hat 
.75  Do.  A 


8.87  2.75  2.0614  Bow.  M.  pf. 

0.50  .36  28  Bowater 

18.22  2.50  2.50  Do.  51+ 

18.22  2.75  2.75  Do.  i'n'A 

0.58  .  Brazil 

2,554.60  6.00  4.50  Do.  pfd. 

0.82  .40  .20  BridgelTk. 

28.47  2.90  1.45  Do.  pfd. 

3.94  1.00  .50  Bright 

6.53  1.15  .57'A  Do.  pfd. 

3.04  2.50t  luC  B.A.  Bk  Note 

1.25  1.00  .75  B.A.  Oil 

3.24  4.75  3.56  B.C.EI.4»4Ct 

3.24  2.25  1.69  Do  4' 4 

3.24  4.00  3.00  Do.  4"o 

3.24  2.50  1.88  Do.  5'"/<, 

3.24  2.12'A  1.69'A  Do.  4 'A 

3.24  2.75  2.06  Do.  5>5''4 

0.94  ...  .3714  B.C.  For ?st 

9.831  .75  .3714  B.C.Pack.'A' 

4.551  1.00  .50  Do.  ‘B’ 

2.48  1.40  1.05  B.C.  Power 

3.041  2.00  1.65  B.C.  Tel. 


744  W  ..|  6  5  6 

2414  20  5.7]  22  22  22 

15  10  .  ;  . 

13  1014'  5.8| . 

8'A  714!  '  8  8  8 

14' 4  1314,  7.1i  14  14  14 

46'*4  42V4'  5.01  46^4  45'*4  4634 

7  654  6.0;  614  6'/4  6Vj 

14  1214'  I  13  12V4  1214 

49*4  4444  !  5.7  49  4634  49 

1014  7  ;  I  O'A  8  8'/i 

47  41  5.4  46</4  46  46 

5014  45  '  5.5'  50'A  50  50'A 


41'4  —  1’4 
341,4  —  14 
6  + 1.10 


15  Greening  W  |4.25  2.90 


.37'/4  Grey.  Lines 
.60  Guaranty  Tr. 
...  Gurney 

L.U  ,,ld 


290  .15 

5.80  .67 

2.74  .90 

0.32 

2.63  .60 

2.55  1.50 


3.85  3.75  3.75  —.05 


I  5014  45  '  5.5'  50'A 

15.12  3.50  '  I  3.85 

1  SO  82'4|  7.1!  .. 

I  V/t  514'  6.4'  614 

48  41  I  6.3]  46 

47',4  3514  2.3'  .  .. 


I  53  49  '  3.2i  51  51  51  .  175 

I  35',4  2434'  3.4  2914  2834  2814  —  *4  23.275 

I  90  79  I  5.3|  90  8814  90  +  2'A  372 

44  37  5.3  4314  43K4  4314  —  14  25 


.15  .30  HAHN  BRAS. 

.67'^  .6714  Do.  1st 
.90  .6714  Hamil.  Cott. 

Hardee  F’m. 
.60  .55  Harding  Carp 

.50  Hayes  Steel 

Hendershol 
.50  3.00  Du  pfd 

.60  .40  Hi-Tow.  Drill. 

.80  1.35  HindeAD 

.25  .25  Home  Oil  A 

Do.  -B- 

.50  .50  Horner  'A' 

20  .90  How.  Smith 

.00  1.50  Do  pfd 

50  1.50  HjbbardPA' 

00  2.25  Hudson  Bay 


0.27  .30  ...  Brown 

1.41  .30  JO  Bruck  'A' 

0.10  Do.  'B' 

3.29  1.80  1.35  Build.  Prods. 

1.50  .85  .70  Burlington 

1.77  .60  .80  Burns 

0.751  .45  .22  Burr.  Dry.  A  | 


4114  36  '  5.1  4114  41  4114 

S2>4  47  '  5.41  52  52  52 

1414  1014!  I  IIV4  11  1114 

15  I3V4  5.4j  14  14  14 

15  13»4  7.2]  14  14  14 

3714  3014  4.0  35  34  343% 

46<,'3  42  ;  4.8|  46  4514  4534 

161*  9141  ..;  14  1314  1314 

11  714  ..  . 

3.00  2.20  I  .1  . 

34</i  2914  5.51  34  33  34 

18  1414'  5.7  15  15  15 

14  1214  6.2|  1314  13'/4  131* 

I  7  5141  . 


48  —  *4 

4114  +  I>/4 


,,  4.31  1.80  1.35  HindeAD 

I?  7  4W  -25  .25  Home  Oil  A 

'5  7,450  „  29dt  Do.  -B- 

.  2.401  .50  .50  Horner  'A' 

34  750  3.12  1.20  .90  How.  Smith 

25  38.18  2.00  1.50  Do  pfd 

.  7.401  1.50  1.50  HjbbardPA' 

.  2  681  3.00  2.25  Hudson  Bay 

175  2.77  1.75  1.40  Hur  A  Erie 

2.10  1.60  1.12'/4  IMP.  FLO.  G. 

•,'?  •’'*  1.10  .50  .25  Imp.  Inv. 'A' 

'*  "  7.65  1.40  .70  Do.  1.40 

1  "ini  >  .9314  Do.  e'ASi 

SV'  2.40  2.40  Imp.  Life 

/f  1.72  1.20  .60  Imp.  Oil 

.  30  1,10  ,67V4  .4214  Imp.  Tob. 

H  4.030  23.06  OS's  3%  Do  pfd 

"  3.60  1.60  .85  Ind.  Accept 

lA  imsi  2  ”  Do.  2.75 

14  10.384  12.27  4.50  2.2i  Do.  pfd. 

..  2,154  12.27  2.25  1.12'/4  Do  2 'A 


1114  1014  6.5]  11 
I  2714  25I4'  3.11  27 
j  10  834;  .1  9 

I  2314|  ..  27 


111*  91  A! 

13'/4  934]  6.1 

26  22'A  ..' 

9'A  73*1  .. 

9514  88',4'  .. 
814  7  7.5 


.1  1034  101*  1034 

5.31  2.90  2.90  2.90 
6.3|  11  1034  lO’s 


2.25  2.25  Do.  'B' 

3.69  2.05t  1.60  Sher.  WilL 

31.02  7.00  5.25  Do  pid 

0.03  .13’/4  .10  Shop  A  Save 

83  I  2.711  1  20  .60  Sicks 

163  3.52  1.00  .50  Silknit 

955  33.61  2.00  1.00  Do.  pfd. 

2.02  .60  .60  Silverw  d.  'A’ 

2.13  .60  .60  Do.  -B’ 

24.74  5.00  3.75  SimonsAS.  pf. 

1.44  .60  .5214  Simpsons 

S.K.D  Mfg. 

3.19  145  1.15t  Slater 

.20  .30  Sobey’s  *A’ 

26.69  2.80  2.10  Somm.  pfd. 

1.52  .72  .40  Suutham 

3.49  2.50  1.8714  So.Can.  Pow 

26.68  7.001  4.50  Do.  pfd. 

.60  50  St.Str.Steel 

1.22  .62  .60  Stan  Paving 

0.801  .60  .65  Stand.  Radio 

3.54  .  60  .45  St.  Brock  'A' 

1.47  .40  .30  Do.  'B' 

3.32  1.20  .90  Stedman's 

7.85  1.90t  2.101  Steel  of  Can. 

1.13  40  .20  Steinberg's  A 

1.25  .50  Stuart  Oil 

0.92  .301  .20  Sup  Prop 

10.23  1.40  1.05  Du.  pfd. 

1.63  .50  .50  Supert.  Ord. 

0.16  .05  .03  Do.  C' 

69.65  5.00  3.75  Do.  pfd. 


7'e  61*  71,8  —  Is 


3.32  1.20  .90 

7.85  1.90t  2.10 

1.13  40  .20 

1.25  .50 

0.92  .301  .20 

10.23  1.40  1.05 

1.63  .50  .50 

0.16  .05  .05 

69.65  5.00  3.75 


I  I2V47.05  ..| 

I  1 1446.90  '  .  I 
I  25  2014;  2.3 


50'/s  50'*  50<s  —  2*8 

9.25  8.60  8.75  —.25 

8.25  7.85  8.05  +.05 


0.37  .50 

1.01 

1.17  .60 

0.04d 

0.59  l.CO 


.3714  Ingersoll  A 
Inglis 

Inld.Cem.  p. 
Inlet.  Nat. Gas 
.75  Do.  pfd. 

.55  Int.  Bronze 


4.42  1.50  1.12'/4  Do.  pfd. 


46.65  5.00  3.75 
0.971  .10  .10 


30  CALG.  POW. 
.75  Do.  pfd. 

.10  Can.  Bread 


9.461  2.50  1.871*  Do. 'B' 

2.54  1.00  .75  tan.  Cement 

10.02  1.30  .9714  Do.  pfd. 

1.77  .20  .20  C.  f:r.  Stone 

0.64d  .75  .45  C.AD.  Sugar 

2.20  .801  .651  Can.  Foils 

3.32  1.031  .971  Do.  'A' 

2.17(1  1.50  .75  C.  Forg.  A 

0.34  1.50  1.00  C.IronFdry. 

10.84  4.25  3.1844  Do.  pfd. 

5.34  2.00  1.00  Can  Malting 

8.12  1.17  .58'*  Do  pfd 

13.39  1.75  .871*  C.  Pack.  ‘A’ 

5.95  1.75  .871*  Do.  'B' 

2.54  2.001  1  50  C.  Perm.  M 

61.21  4.40  3.30  C.  Safew.  pf. 

3.91  1.40  .70  C.  Steamship 


'  2314  16'.*!  1.8  2314  211*  2244  +  14*  14.790  “.28  4.00  2.00  Int 

I  101  93  1  5  1|  ...  .37V^  Int.  Nickel 

14.25  3.50  ;  2.'8  3.85  3.85  3.85  ■  "lOO 

I  5444  491*  4.3]  52  52  52  +  214  50  '  ^  1.20  Do.  pfd. 

i  35  2214  4.0  2614  24  26'*  +  21j  1,661  *  50  Int  Paper 

1  271*  24  I  4.9  264*  25>4  2544  —  1'/*  332  J  ^  J  60  Int.  Pete. 

1814  1214  -  I  13'/.  13K4  IIV.  +  ««  85  f  jj  J-05  ^Ul. 

171*  1314  .  '  \7V4  17  171*  +  1*  1.841  “.18  .  1.45  Do.  pfd. 

22  181*  4.1!  .  -“a  Int. 

22  19  I  2.9  20'/*  20  2014  +  1*  550  5  J®  J"! 

18  2.40  2.40  Inv 

23'4  15',4  '  I  16  '  1544  io  ’  +1*  2,791  1®  “  3.00  3.00  Dc 

8314  74Mi  5.4  78  78  78  +  3  25  J’,'  •1'®  J5  Inv 

57  451*'  3.6  56  551*  56  +  3  105  •®®  -35  D( 

241*  231i!  5.0|  .  Iro< 

48  42'*  3.7,  47'*  471*  4714  +  1*  85  0.8O  .75  67'*  JA’ 

4714  41',*'  3.7|  47  46%  464*  -  =*  535  7  gO 

58  4714!  3.8]  53  4944  53  +  314  342  3.061  2.OO  l.'oo  Joti 

88  78  5.0  88  88  88  .  90 

451*  3914'  3.4I  42'*  411*  42'*  +  1'*  50  1.561  .25  .1814  K.I 

13  10  5.7|  12',*  121*  12'*  —  Is  400  1.15  .  Kel 


3.08  2.25  1.70 

2.31  2.40  2.40 

10.93  3.00  3.00 


1.45  Do.  pfd. 

Int.  Bldg.  Cr. 
1.70  Int.  Pipe 

2.40  Inv  Found. 

3.00  Do.  pfd. 

.35  Inv.  Syndic. 

.35  Do.  'A' 

Iroq. Glass  pf. 


4AM 

35  i 

42 

35'*' 

21 

131*1 

52 

43  , 

59 

48  1 

39 

34  Vi' 

to 

8Y4; 

23 

20  1 

21^4 

19V4, 

88 

73V4 

37 

30  , 

12M 

iml 

61/2 

5  1 

41 

31 

54 

48 

93 

78H 

47 

39’/,] 

6 

5  1 

6.25  4.00 

211* 

16 

6H3.60  , 

12M 

13V'4 

16 

IlVil 

22M 

20‘/4 

68 

68 

56Va 

45V«' 

\0M 

9 

20 

17 

130 

93  1 

43’A 

32 

36H 

31  1 

423i 

38H 

6'*  6'*  61* 
3.9  41  40>.4  40'/4 

5.7  54  5314  54 


..I  514  5'*  5'/4  . 

.1  4.50  4.00  4.15  +.10 

3.4  17  16'*  16'*  —  I 

..,  4.45  4.45  4.45  —.30 

. .  I  15'*  15  15'/4  +  la 


1.77  1.00  1.00  TA.MBLYN 

.  60.00  2  00  1  50  Do  pfd 

7.411  .50  .37'*  Tayl.Pcar.pf 

700  ^•®®  ^—0  Texaco 

277.01  4.00  3.00  Do.  pfd. 

.  0.30  .25  .15  Th  Can  Inv 

.  I.lSd  .  Tip  Top  Tail. 

2.02d  ..  TookeBros. 

"352  1.66d  Do.  pfd. 

30  1-56  .301  .20  Tor.  Elev. 

3,566  2.98  1.671*  1  20  Tor.Gen.Tr. 

4,547  .75  Tor.  Iron 

.75  Do.  'A' 

775  3.47  2.40  1.80  Trad.  Fin. 'A* 

5  3.47  2.40  1.60  Do.  'B* 

156.73  4.50  3.3714  Do  41* 

2,898  41.45  2.00  1.50  Do.  5 

5  .  .  Tran.  C.  Pipe 

0.22  .15  Trans-Mount 

.  124  .15  Tr.Pra.Pipe 

1,815 

1.21  .4214  .32'*  UNION  ACC. 

.  .71  2.344*  Do  1st 

30  1.86  .60  .45  Do.  2nd. 

17,682  0-60  .34  .30  Union  Gas 

5.735  18 J5  2-41  1.37  IX,.  A 

300  0.91  .65  .25  UnitAmus.  A 

6,668  18.74  1.50  l.i3  Unit.  tp.  'A 

65  0.93  .95  75t  Vo.  'B' 

10  3.06  3.00  3.00  Un.  Fuel  'A* 

150  0.03  1.00  Do.  'B' 

loo  0.55  .40  .20  Un.  Steel 


I  130  118  '  5.9|  119  119 

10' i  I  7'e  61 

2o'4  23'a’  6,0  23  23 

201*  19'*  4.9,  .  . 

37  35  5.3  37  37 

II  91s:  5.8  101*  10' 


51  45'*'  5.5'  51  .50 

2H*  1614.  I  21'*  21 

60  o7W\  4.2  .... 

120  109  6.1  . 

17  8  !  9’*  9 

19'*  U'A  5.2  16  13': 

15  lOls  4.0  . 


I  3814  3114,  3.7  32',*  32 

I  8713  64  4.3  70  67" 

I  24  17'*  2014  181 

24  171s  5.5  . 

161*  13  I  28  IS'*  IS 

24' 4  21  6.9  2414  24' 

1714  12"*  3.5|  13'a  13' 

14.50  3.30  '  4.00  4.0 

I  95  90  3.6  92  92 

I  23'*  21'*  4.3  .  .  . 


13'*  9  I  3.8  11'4  lO-'*  111 

6414  SS'-'a  4.0i . 


33'4  32Ki  6.5 
3714  34  ,  6.4 


3814  32  5.4  37 

26  16'/»,  .1  1!) 


6.5  37'4  SS"*  37' 4 

6.4  36’*  36' 3  36% 

5.6  8514  8514  8514 


9  18  18'* 
8’4  81*  81* 
9  1614  17 


2814  23',4  5.4  23 

22  18  I  4.41  2U 

61''4  49  I  5.9'  61' 


5.9  61'*  61' 

.!  38'*  37' 


VAN  ALLOY.  12.50  1.60  I  . 
.57'*  Viau  I  2214  14  !  5.0 


1.60  1.60  1.60  H  .05 


34'*  34  3414  —  1* 

40’*  40  40  . 

6'*  51*  6'*  +  11* 

5413  531*  5414  +  Vi 


0.50  0.50  .25  Viceroy  A  j  7  6' 

.70  Vic.AGr.Tr.  j  39  33 

1.90  1.25  .6214  Virg,  Dare  p  |  15  14 

0.181  WAINWai.  2.45  1.70 

2.76  l,75t  1.401  Walker  Hir.  |  3814  33' 

Waterman's  6.00  3.10 

0.64  .10  Watcroi's  16.50  4.10 

O.Oldt  . .  WebbAKna.  |3.50  2.30 

1.28  .80  .40  Westeel  I  17H  12 

2.12  1.20  .90  W.  C.  Brew.  ,  32''4  31' 

West.  Copper  '3.60  2.00 

28.50  2.00  1.50  West.  Groc.  |  36  32 

33.74  1.40  1.05  Do.  pfd.  I  2814  23' 

2.33  .65  .52',4  Westons  ‘A*  !  36  29 

2.33  .65  .5214  Do.  'B'  I  37  28' 


14H  lllvl  •  1 
0.80  .75  .67'*  JA.MAICA  PS  I  35  27% '  .  .| 

7.00  5.25  Do.  pfd.  |  104  103  ]  6.81 

3.061  2.00  1.00  Johns  Man.  |  6014  4614]  3.3| 

1.561  .25  .18+4  K.DOUG.'A'  |  71*  5'*  4.0' 

1.15  .  Kelvinatur  |  10'*  61a|  ..j 


33'*  321*  331* 


6,781  33,74  1.40  1.05  Do.  pfd. 

2.33  .65  .52',4  Westons  ‘A* 

■■  "4  2.33  .65  .5214  Do. 'B' 

25  37.85  4.50  2  25  Do.  414  pfd. 

5  390  37.431  6.00  3.00  Do.  O'^'c 


Woods  Alex.  |5.00  4,00 

4.72  1.60  1.20  Woods  J.  29  24 

225  43.79  4.50  3.37'*  Do.  pfd.  I  85  82 

...  60.10  5.50  4.1214  WoodsG.H.p.  j  92’*  92’/i 

1.27  .  Woods  Mfg  I  37  35 

325  ®'56d  .  YORK.  KN.  |2.75  1.01) 


2.45  1.70  I  '  1.75  1.73  1.75  . 

I  3814  3314  3.9  36  35’4  35'4  —  »* 

6.00  3.10  I  .  !  4.7.5  4.50  4,50  +.50 

16.50  4.10  .  '  4,75  4.23  4.75  . 

13.50  2.30  I  ...  3.00  2.75  2.90  —.10 

I  17H  12  5.9’  13%  12»i  12%  —  1 

,  32%  31'*l  3.7  32'*  32' 3  32' 4  —  '4 

13.6O  2.00  ,  •  2.40  2.40  2.40  +.40 

I  36  32  '  5.9!  35  35  35  —  1 

'  2814  231*'  5.6  . 

!  36  29  !  2.9  36  3414  36  +2 

I  37  2814  '  2.0  3614  31'*  36  +  1% 

104  82  I  5.2|  92',*  921*  92'4  +  '» 

I  107  100  5.7  106  104' 3  105' 3  —  II3 


2.51 

0.43 

1.30t  .90  Can.  Vinegar  ] 
.50  .10  C.  WAC  B  1 

1  38  29’4l  4.1' 

I  914  6V4!  ..1 

’7V', 

7  " 

'7'/i 

+ 

”1* 

175 

2.63 

1.20 

.92M  LABATTS 

0.31 

.25  .25  C.  Bakerlea 

1  7  41*: 

I  39'*  311i! 

■I 

56.57 

7.00 

3.50 

Lafarge  C.  A 
L  Wood.*:  pf 

3.62 

4.4 

29M 

37*4 

391* 

+ 

IVi 

10,696 

1.7U 

.70 

.80 

Lambert  'A' 

C.  Br.  Alum. 

1  16  8'/'i! 

■1 

11 

9 

lOH 

287 

1.7U 

.70 

.80 

Do 

2  27 

1.S2V4  1.12'*  C.  Bronze 

1  24%  191* 

7.2' 

20V4 

19*H 

2014 

+ 

1* 

135 

0.76 

.62'/^ 

.42’,i 

Laura  Secord 

53.55 

5.00  3.75  Do.  pid. 

S3  78  1 

6.4; 

83 

83 

83 

10 

2.75t 

.60 

.60 

Laur.Acc  A 

1.51 

.75  .75  C.Canners'A’ 

1  14  12  1 

5.6! 

13V^ 

131* 

13'/i 

1,365 

1.201 

1.00 

1.00 

Law.Janes*A' 

1.61 

1.00  .50  C.  Celanese 

1  23  18'* 

5.7 

20'* 

20 

20>« 

+ 

Vt 

4,405 

3.361 

1.00 

1.00 

Do.  ‘B* 

I  29'*  24  !  4.1'  29‘*  2814  2914  —  1, 

I  91*  6Vaj  .  I  8’*  8'/3  O'a  +  2 

I  1301s  114  5.8  .  . . 

14  12  I  5.2'  13  13  13  —  1 

, . 

15'/4  Il’/s  4,3|  1414  I414  14’*  +  ’, 

I  12'*  ’.2  !  4.8;  12  12  12  . 


.  1.27  .  W(x>ds 

325  0.56d  .  YORK.  I 

J50  0.45d  ...  ...  Do.  pfd. 

2.38  1,20  1.00  ZELLERS 

3,412  21.78  2.25  1.68’*  Do.  pfd 


.50  Do.  1.00  18  14141  6.3 

.8714  Do  1.75  31'*  28  5.7 

...  C.Che.ACel.  714  514  .. 

C.  Colleries  ll'/i  7 

.0214  Do.  pfd.  80  68 

...  C.  Conv.  A  4.00  3.50 

Do  B  5.75  4.00 

...  C.  Curtis-W.  2.75  1.15. 

18  1414 


5.7;  301*  29'*  30+1  —  1'/* 

..  7'*  6%  7  . 

..  71s  7  7  —  H 


.63 

.50 

C.  Dr.  Steel 

.50 

.50 

Cdn  Dredg. 

.52M 

C.Fairbks'A’ 

.45 

Do.  'B' 

Cdn.  Food 

Do.  pfd. 

Do.  A 

I2.00t 

io!6ot 

C  Geo  Elec 

1.35t 

lost 

C.  Gen.  Inv. 

.75 

.50 

C.  Gen  S.  A 

.75 

.50 

.20 

Do.  B 

C.  Hy.  Carb. 

.10 

C.  Ine  Mach. 

.80 

.60 

Do.  A 

.50 

.40 

Cdn.  Indus. 

3.75 

2.81V4 

Do.  pfd. 

l.OOt 

50 

C.  Inger.  A 

.85 

.90 

C.Int.Inv.Tr. 
C.  Int.  Pow. 

3.00 

1.30 

Do.  pfd. 

Cdn.  Loco. 

C.  M:iicuul 

.80 

.60 

Cdn.  OU 

8.00 

6.00 

Do.8':'e 

5.00 

3.75 

Do.  SI'o 

4.00 

3.00 

Do.  4% 

1.50 

1.50 

C.  Pac.  Rly. 

C.  Petro.  pi. 

.20 

C.  P.8.P.  Sec. 

*.20 

Cdn  Salt 
Cdn.  Silk 

.70t 

!40t 

Cdn.  Tire 

4.25 

3.19 

C.  Util.  4V*% 

5.00 

3.75 

Do.  5% 

.70 

.45 

Cdn.  Vickers 

1.25 

C.  Wallpr  A 
Do.  'B' 

1.25 

.80 

‘.40 

C.W.N.GasA 

1.10 

.5a 

Do.  51*% 

1.00 

.70 

C  Westh’se. 

I.12t 

.75t 

CatelU  A 

1.62t 

l.OOt 

Do.  B 

1.60 

1.90 

Chart.  Tr. 

1.00 

1.00 

Chat.  Gai 

Circle  Bar 

Do.  'A' 

Coch.  Dunlop 

*80 

.60 

Do.  'A' 

CiH.'kshutt 
Cughlin  B.J. 

.60 

.30 

Comb.  Ent. 

.70 

.8Ut 

Conds.  Nat. 

2.00 

2.00 

Cunfed  Life 

.50 

.50 

Cons.  Baker. 
C.  Divers. 

2.00 

1.00 

Do  pfd 

.80 

.90t 

C.MinSiSmel. 

2.00t 

1.60T 

Cons.  Paper 

.50 

Cons.  Text. 

.93 

.75 

Cons.  Gas 

10’*  8'*i  7.0  10 
714  5'/b:  ..  6 


.60  .45  Lewis 

.40  .30  Lob.  Cos.  'A' 

.40  .30  Do.  'B' 

2.40  1.80  Do.  pfd. 

1.60  1.20  Lob.Gr.'B'p. 

2.16  1.62  Do.  1st 


1.25  1.15  1.25  +.05 


1314  13  13  —  14 

10  9V4  10  +  1* 

6  6  6—14 

3.90  3.65  3.90  +.40 
71V4  67  71  +4 

1114  1114  11V4  +  2 


7.50  3.00 
71'*  43 
111*  61*! 
1000  1000| 


331*  271*1  4.4;  30V4  30Vi  301*  +  1* 


5.50  4.12'/4  Do.  A 

27.05  5.50  4.1214  Do.  'B' 

2  36  1.50  1.12'*  Cons.  Glass 

1.53  1.10  .50  Corby  A 

1.53  1.10  .50  Do.  B 

0  93  .801  .6214  Cosmos 

0.09d  .16  .06  Craig  Bit 

1.18  .2814  .30  Crain 

6.05  2.00  2.00  Crown  Cork 

2.14  .80  1.00  Crown  Trust 

061  .60  .30  Crows  Nest 

2.76  1.80  1.35  Cr.  'Zeller 


12% 

914  2.0  9’* 

9’* 

9H 

”  768 

6% 

6Vi|  ..j  .... 

im 

101*i  ..'  ... 

17 

121*  3.41  14’/, 

14 

14H 

-  % 

8,165 

77 

69  1  5.0  77 

77 

77 

40 

37'/,;  .  ;  40 

40 

40 

1,210 

21 

Ibl.j  ..'  17 

17 

17 

10 

16 

ii%!  . ;  12 

11% 

11% 

'a 

320 

43’i 

40  6.9  41'* 

41 

41M 

+  u 

250 

8Va 

7 

7 

35 

6'/a 

41,^  .  1  4.90 

4.55 

4.55 

—.40 

1.010 

231* 

19  1  3.8  21'* 

20 

21 

—  Vt 

2,337 

144 

1381*'  5.7!  .... 

99  Vs 

87  5.3|  89'* 

99% 

99'* 

10 

78 

72',*:  5.3;  .... 

26% 

22’/,;  6.1]  24% 

22Vt 

24 

—  % 

9,050 

12M 

8%  ..  9 

BM 

8% 

—  14 

1,177 

7% 

S  ..  61* 

61* 

61, 

2.100 

39Y4 

33  ..  .... 

2.25 

.25  ..  .... 

199 

170  I  .  172 

170 

170 

20 

72 

681*  S.9'  .  .. 

95 

8li  1  5.8  87 

87 

87 

10 

17>4 

mil  4.1  .... 

37Vi 

27  1  .... 

43 

28  .  j  39 

38>4 

38Va 

—  1 

125 

16% 

1.3%  4.9  16'* 

15V^  16'i 

+  V'4 

660 

21 

18  ]  5.6'  ..  . 

46 

35'*!  2.8!  351* 

351* 

351* 

+  14 

100 

40 

38  ..1  .... 

63 

5!;'*'  3'.3!  61  " 

61“ 

6i*’ 

*“'50 

24'* 

22  1  4.4  23 

22H 

22'fv 

+  % 

7 

3  ..j  .... 

4’«il  ..|  .... 

20 

la'/z!  i  .... 

16 

15  1  3.2'  .... 

26V* 

121*'  ...  151* 

14=^ 

tSVi 

875 

5V43.00  ..  3.25 

3.25 

3.25 

200 

11% 

71*  7.1  8'* 

8 

8% 

_  1^ 

210 

13'/, 

12  1  ..]  12’* 

12'.i 

12M 

—  V, 

600 

157'.i 

134%!  .  .|  ... 

81* 

7  \  6.5;  7'* 

7Va 

7% 

—  V* 

5 

.95 

.60  ,  .... 

32 

28  1  .  1  ... 

2(1 

17  1  4.01  20 

19% 

20 

A-  34 

13.961 

4434 

36%|  4.8  411* 

40 

40»i 

—  Vi 

4.396 

3.00  2.00  '  j  2.75 

2.50 

2.50 

141* 

11%!  2.6!  141* 

UV4 

14H 

—  % 

11,448 

1051, 

97  1  5.3|  105 

105 

105 

5 

1.00 

.50 

L.St.Law.Pe 

32 

29% 

1.00 

.75 

Low'iiey 

2b  V4 

23  1 

MacKlNN.SS 

» 

7M\ 

5.00 

2^50 

Du.  ptd. 

94 

94  1 

3.00t 

2.00 

MacLaren 

90 

78  j 

.38 

MacM.-Pow. 

IBM 

13%' 

1.00 

.75 

Mnilman 

26 

20  J 

5.00 

3.75 

Do  pfd. 

89 

85 

6.00 

3.00 

Man.  Sug.  pf 

90% 

90 

1.20 

.90 

M.L.  Card. 

2BM 

25 

.50 

.35 

M.L.  MUl. 

15% 

11% 

5.00 

3.75 

Do.  pfd. 

91% 

80 

.40 

.20 

Massey  Fer. 

12% 

8-% 

4.50 

2.25 

Do.  4Vi 

104 

96 

3.44 

2.75 

Do  5M 

102 

93%' 

.40 

.20 

Maxwell 

4.75  2.60  1 

.75 

.97V4  McCabe  Gr. 

32 

30  1 

Melchers 

» 

7  j 

.60 

.30 

Do.  pfd. 

13'* 

10 

1.00 

.50 

Mex.  Light 

19'* 

13  1 

1.00 

.50 

Do  pfd. 

13’/', 

mil 

11 

lO'/i 

5'.7 

.1 

29 

22M 

28'b 

27*4 

28 

+ 

M 

2,155 

2SM 

22% 

29 ',5 

28% 

29V4 

+ 

M 

890 

47 

40 

5.3 

47 

46’/= 

46 'ri 

Vi 

623 

3Ui 

26% 

6.8 

31% 

31V* 

31’/* 

805 

30% 

24% 

5.4| 

30% 

30 

30 

+ 

1.520 

55 

12M 

46 

9Vi 

4.61 

10  ' 

10 

10  * 

”225 

BANKS: 

2.66  1.90’  1.20  C.  NAT’NL. 

2.06  1.80T  1.50  C.  Bk.  Com. 

2.75  1.80’  1.25  Imperial 

2.01  1.8.5t  1.30  Montreal 

2.74  2.25  1.65  Nova  Scotik 

1.80  l.lOt  .80  Prov.  Bk. 

2.83  2.3214  1.57’*  Royal  Bk. 

2.33  1.851  1.42V4  Tor.-Dom.  B. 


56  47'*'  3.3  54  51’*  53*  +  I'a 

5614  46%'  3.5;  56'*  531*  56  +  2'3 

63'*  52  I  3.3  61%  5714  61%  +  2'4 

551*  41’/8  3.3i  531*  531*  55%  +  2'* 

7114  56’/*'  4.0  6'>14  60'*  62  +  IH 

41  3314!  2.7  3314  34  35'4  +  ’* 

80  65  '  3.4  7114  681*  7114  +  3% 

56  ISlai  3.8  56  53  3514  +  2'8 


805  Earned  per  share  is  amount  earned  In  company's  fiscal  year:  for  purposes  ol 
1  520  P*!’*®®*!  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis 
1 1ncludes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30.  1959).  Earnings 
"o*;  not  so  marked  relate  to  1959  year,  t  Incluiles  extras,  d  Deficit  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  closing  price 
*•  -  jj  Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1960  year 

CALGARY  OIL  QUOTATIONS 

.2.746  (Supplied  by  Jas.  Richardson  A  hons)  (Closing  quotations,  Aug.  33.  1960)  1 


151*  14’t  151* 


5.2]  15'*  15'*  1514 
.■1  121*  12%  121* 


Bid  Asked' C  Fortun 
Alas  Knf  ....  50  ICIaybar 
iComMln’I 


.  Alas  YP  .  . 

Is  815  Aldina  2'* 

.  Bas  Led  IV* 

>/*  14.635  Bata  41* 

50  BICrown  20 

'/«  1.460  Castles  12 

.  C  Prop  295 


2  pm  Min's 
lEdoran 
04  'Gateway 
44  iKenare 

....  'Keno 


2  2'4!Leamac  5 

13'*  15  I  Led  Calm  41* 
7  s  I  Merit  40 

,  Merland  10 

MillCrk  5 

®  N  Ridgwy  3 

1  1  |N  Cont  1 

2  ^  \  S  RichfJd  2’ 4 

20  25  [  Nuco  4 


!Ranchmn  5 
j  Renfrew  4M 

|Saige  Oil  88 
iShare  2 

ISilver  City  3 
'Transfield  1 
'^^lrner  V  7 
IW  Warner  5 


UNLISTED  SECURITIES 


Mid.-W.X.Gas  ;2.05  1.40  |  . 
.10  Milton  Brick  {2.80  2.00  | 


'jA  2.30  1.60  1.20  Minn.  &Ont. 

0.94  1.25  .mi  MitcheU  J.S. 

1.33  l.UO  .50  MitcheU  R  A 

050  0.18  Do. ‘B* 

17'^  1.45  1.00  .75  Mod. Cont. *A 

t*)0  1.61  .90  .45  Molson  A 

1.61  .90  .45  Do.  U 

2.9‘‘  2.20  1.10  Do.  pfd. 

*0Q  0.95  Mon.  Knit. 

43.53  lO.SOt  10.88»  Do.  pfd. 

IQ  2.43  1.35  1.10  Mont.  Loco. 

2.78  1.50  l.30t  Mont.  Trust 

1.82  .40  .80  Moore  Corp. 

]')3  2.71  1.00  .50  Morgan  H. 

660  37.66  5.00  2.37  Do.  pfd. 

2.274  1.25t  .75t  Mt.Hyl.Rice 

*®®  1.67  .8U  .43  NAT.  DRUG 

4.52  .60  .30  Do.  pfd. 

2.28  .60  .4j  Nat.  Groc. 

6.62  1.50  1.12V4  Do.  pfd. 

“  0.21  .32  .16  Nat.  Hose  B 

0.86  .40  60  Nat.Stl.Car 

2.01  1.80t  1.30f  Nat.  Trust 


05  1.40  I  ..|  1.63  1.60  1.65  —.05 

80  2.00  ]  ..  2.15  2.15  2.15  . 

331*  27'*  5.1  28'*  28Vi  28'*  . 


tSupplied  by  Klppeu  A  Ca.  Inc. I  (Closing  quotations,  Aug.  23,  I960) 

Bid  Asked!  Do  B  .  3  .. . .  IMcCarthy  MAS 

15  Cousins  E  U  .  lo  I  Do  B  30 


15Vi  13V4  7.2  1314  131*  13%  —  14 

261*  21  I  3.7,  23’/*  23V4  23'*  +  1* 

26  20  3.7,  23K*  221*  23  +  V4 

41'*  391*!  5.4;  41  401*  41  . 


14  .  !  14  14  14  —  1*  993 

42  i  3.7|  45  44  45  +  11*  425 

35'*|  1.8  49  461*  48V4  +  114  25,428 

26  .  3.7|  26Vi  26'*  26V*  —  1*  10 

SoV*  5.1  94  94  94  —  1  133 


500  Alexan  Bldg  C  15  Cousins  E  ' 

Ang  C  Tel  AC  39  40  Crown  Life  i 

100  Beauharnois  Pr  13  ....  p.ijy 

.  J’P  H  J®  ••••  Det  Int  Bt 

2x  Bor  Floor  ....  23  •  •  •  •  ri  nf  p  it  i 

1,241  Sugar  281*  30 

1  848  Brit  P  Carpet  50  Park 

Brit  Am  Assur  102  108  f-”®  ? 

Brnckville  T  6?  68  ‘ 

.  Can  Delhi  P  .  41*  414 

■  «Q-  Can  Fire  Ac  2o  _  G  Br  &  C 

Can  Indemnity  20  “  Gt-West  Lif 

A  ne  ITiiar  P  V 


Do  B  .  3  ....  McCarthy  MAS 

Cousins  E  U  .  10  Do  B  20 

Crown  Life  new  190  210  Mtl  City  A  Dist  54 
Daily  Mirror  A  1.50  1.80  ^  Assne'n  515 

Det  Int  Bridge  19  20  ^B  Telephone.  Ill*  12 

D  of  C  G  Insur  50  Trust  17 

Eastern  Trust  26  27  Oland  Brew  A  13 

Essex  Pack’d  1  Ont  A  Que  Rly  95 

Excelsior  L  165  ...  Rob  J  A  W  ofd  11 


.4J  NAT.  DRUG  I  1614  13%  5.4'  14’/a  141*  141i 

.30  Do.  pfd.  16V*  13  4.0  15  15  15 

.4j  Nat.  Groc.  24  16  !  3.8  . 

.12V4  Do.  pfd.  271*  251*'  5.4'  27  27  27 

.16  Nut.  Hose  B  |4.00  1.93  '  .  !  1.95  1.93  1.95 
60  Nat.Stl.Car  19%  11'*]  6.2’,  13  121*  1214 


Cole  Coll  A  .  25 

10  Do  B  .  25 

....  Colonial  S  275 
■’  Commerc’I  Life  32 
Cawthra  A  U  32 
410  A  W  Chase  U  SO 
100  Cons  Theatre  A  6',* 


G  Br  A  C  C  .  16 
Gt-West  Life  . .  328 
Guar  C  NA  .  90 
Hudson  Bay  22’4 
Imp  Chem  Int  81: 
Laurent  6  pfd. 
London  Life  165 
Maritime  Tel  17 

Monarch  Life  45 


26  27  Oland  Brew  A  13 

1  Ont  A  Que  Rly  95 

65  ...  Rob  J  A  W  Dfd  11 

70  Sherbrooke  Tr  150 

15  ]j  La  Sanvegarde  80 
28  338  Sovereign  Life  170 

go  Strategic  M  .  11 

22’4  23vi  Sland  Fuel  pfd  33 
gijj  g  Slew  A  Lloyds  7 


g  Slew  A  Lloyds  7  7Vi 

70  Tor  Gen  Inv  23  27 

175  Waterloo  M  .  7  10 

18  West  I.  20  ofd  97 

50  Westcoast  T  151*  18 


VANCOUVER  STOCK  EXCHANGE 


13.98:  3.00  1.30  David  Ir.  A 

3.09  1.701  .60  Dist.  Seag. 

1 74  l.OOi  .80t  Dom.  Bridge 


1051*  99  ;  5.3  105  105  105 

29  22  I  6.3'  2314  23'*  23’4  . 

1814  16V*I  6.4  17  1614  16'*  —  »* 

18  15%|  6.4;  16V4  15%  15%  —  '* 

13  1014!  7.4  111*  11%  11%  +  % 

l.OO  1.80  I  .  I . 

2214  17  I  .  I  18  17%  1714  —  1* 

55  4614  4.3'  54  33  54 

29  25  ]  3.2  ... 

19'*  151*  3.3' 

501*  381a'  3.9  46  451a  45V*  +  11* 

201*  17'*'  .  19  1814  19 


46  43  1  7.0'  .. 

31'*  27’,b|  5,7!  291*  29'>«  29'* 


1.40  .60  .60  Neon  Prods. 

.75f  .65t  Niag.  Wire 

1.23t  .75t  .63t  Do.  ‘B’ 

24.13  4.00  2.10  N.W.  Util.  p. 

2.55  2.00  1.00  Noranda 

Nor.  Ont  Gas  | 
2.03  .45  .15  North  Star 

5.05  .60  .30  Do.  'A' 

20.40  2.50  1.871*  Do.  pfd. 

2.28  1.60  1.20  N.Q.  Pow. 

14.23  2.75  1.37  Do.  pfd. 

.50  .20  Nrthlnd  Util 

1.03  .60  .45  N.S.  Light  I 


1.15  .60  ,371*  OCEAN  CEM  |  13 

4.70  1.95t  1.50  Ogilvie  !  46'/ 

182.80  7.00  3.25  Do.  pfd.  |  140 

1.79  l.20t  ,93  Ont.  Loan  |  29 

1  75  1.40t  List  Ont.  Steel  24 

123.37  7.00  5.25  Do.  pfd.  |  122 


.671*  PAGE  HER 
.60  Palon  Mfg, 
,05  Do.  pfd. 

Paul  Sei  Sir. 
Pembina 
25  Do.  pid. 


52  43  I 

17V4  141*  4.1 
121*  II  I  6.8 


(Supplied  by  Jas.  Riebardson  A  Sons) 


IS.  Richardson  A  Sons)  (Closing  quotations,  Aug.  23,  1960) 

LISTED  STOCKS 

Oils:  iCanusa  Mines  .04  .0 

S,'** I Cdn  Collieries  7.25  7.50  P'®®, 


481*  36  5.1  391*  381*  38’i  —  %  5,776  Alta  Dist  Ltd  1.90  2.00  ^  4'39  Pacific  Nick  .58 

16%  U  I  12Va  12  12Vi  -  V4  4.305  'Xohon  4l'50  46  ^  MWest'ind  G  ijo"  .Nat  Explor  .  .04 

t;',*  .  BC  JTelephon  45.50  46.W  peace  Riv  P  .31  .34  Quatsino  .  .14 

Vantor  Oils  . 


39,458  Abacus 
14*300  Acad  Uran 
9,290  Advocate 
99.926  Ajjnico 
I  OOO.Akaitcho 
I  1,000  Alba  Expl 
36,550  Am*Larder 
4,325  Am  Nephe 
,  5,466, Anacon 

1,407  Anglo  Hur 
^  1,500  Ang  Rouyn 

9,653  Ansil 
1,400  Arcad  wts 
3,183  Area 
,  21,500Arjon 

19.400  A  Arcadia 
84,647  All  C  Cop 

1,500  Atlas  Yk 
I  6,000  At]in*Ruf 

1.100  Aumacho 
93.600  Aumaque 

1.200  Aunnr 

163,100  Rankeno 
3,000  Bankfield 

5.250  Barnat 
L0<!0  Bary  Expl 

5.100  Base  Metals 
12.000  Baska 

6.470  B-Duq 
20,000  Beav  Lod 
'  6,610  Belcher 

3,300  Bethlehem 
'  5,028  Bexcon 

2,000  Bibis 
'  4,174  Bicroft 

'  933.445  Bidcop 
23(600  Bouzan 
'  5,000  Buymar 

I  6,915  Bralorne 

2.900  Broul  Reef 
1,015  BrunsMick 

16,500  Buffad 
500  Buff  Ank 

6.875  Bulf  KL 
4,000.Bunker  Hil 

;  34.145  Cadamet 
I  19.7C0Camp  Chib 
>  12,670  Do  wls 
900  Camp  RL 

13.300  C  I'ung.sten 
5,660  Cdn  Astoria 
2.9v0  C  Collieries 

1.250  Do  pfd 
10,65>C’  Dyno 

3.000  C  Malart 
13.000  C  N  Inca 

1.500  Cdn  Thor 

1.600  Caiidore 
31,760  Can-Erin 

4.200  Captain 
1,000  Cariboo 
4,113  C'as&iar 

jOO  Cayzor 
2,260  Cent  Pat 
8,000  Cent  Pore 

10.900  Chester 

7.600  Chib  Jac 
500,Chib-Kay 

1.800  Chib  M 
6.000  Chimo 
1.710  Chrom 

4.330  Coth  Will 
3.oooCoin  Lake 

2.876  Comb  Mel 

4.330  Coniagas 

5.500  Coniaui'um 

5.300  C  Bellekeno 
9.188,0  Beta  G 

13,240  C  Discovery 
1.857  C  Fen 
7,000  Con  Gillies 
2,875  CG  Arrow 
105,350  C  HaUiweU 
231,598  C  Marbun 

2.500  C  Marcus 

11.690  C  Mogul 
7,700  C  Morrison 

15.620  C  Mosher 
9,208  Con  Negus 
300  Con  Nichol 
4.700:C  Northland 
1,5(K>  C  Persh 
600, C  Red  Pop 
500  C  Sannorm 

2.200  Conwest 
6.000  Cop  Corp 

109.633, CoivMan 
6,155  Coprand 
13,348  Coulee 

1.500  Cowich 
700  Craigmt 

I.OCO  Crestaur 
1,000  Cruinur 
9,000  Crow  pat 
14,700, Cusco 

22.604  Daering 

2.800  D’Aragon 
12,425  De  Cour 

9.600  Deer  Horn 
3,000  D’Kldon* 
3,770  Delnite 
9.428  Denison 
3.635iDome 

'  7.000  Donalda 

59,711(lDuvan 

2,525:  East  Mai 
60,750  East  SulJ 

19.600  Elder 
7.000  Eldrich 

12.200  El  Sol 

2.900  Eureka 

12,791  Falcon 
7,600  Faraday 

2.500  F’west  Tung 

14.900  Fatima 
4,000  Francoeur 

36.690  Frobisher 
21,000  Gaitwin 

5.227  Geco  Mines 

31.600  Cenex 

700  Geo  Scien 

1.500  Gnt  Maset 
1,447  Giant  YK 

1.100  Glacier 
2,O00Glenn  Uran 

26.200;GF  Mining 
22,633  Goldray 
2,000:Grandroy 
780  Granduc 

2.500  Gulch 

1.300  Gulf  Lead 
6,210  Gunnar 

10.400  Do  wts 
131,500  Gwillim 

24,020  Hard  Rock 
3,000  Har«Min 
43,000,11  of  Lakes 
8.000  Headway 

61.900  Heath 
200  High-Bell 

4,630  Hollinger 
440Howey 
1,000  Hoyle 
l,100iHugh-Pam 
6.041  Hydra  Ex 

2.175  Inspiration 

6.200  Int  Moly 
5,820  Irish  Cop 

90P  Iron  Bay 
12,920  Iso 

7.200  J  Waite 
8.150  Jacobus 
7,000  Jaye  Expl 

.54,300  Jellicoe 

4.100  .loburke 


.22  .18 
.07'^  .06^^ 

3.75  3.70 


.03’ i  ,03' a 
.81  .80 
.09>4  ,06'/^ 
.30  .25 

1.90  1.73 

.05*i  .05>/<i 
.08  .08 
.06  .06 
.ll'-i  .08 
2.61  2.60 

.43  .35 

MM  .08 
1.44  1.400 

.39  .39 

A2M  .11 
.08  .OVM 
.13  .11 


.11'^  .11 
.07*3  .07 
.45  .45 

.27  .18’i 

A\M  .42 
.U5»'2  .04'/i 
5.80  5.40 

.38  .36 

3  40  3.23 

.08  .07 


.12  .UM 

MM  .W 


.72  .72 

MM  MM 


.ftjli  .05’ i 
t.lO  3.20 


.13  .10  .13 

.2\M  .22M  .22M 
.11  .08W  .08Vii 


9.35  9.40  9.45 

20.30  19.50  20.25 

.07  ,07  .07 

.16  .13  .13  j 

1.36  1.33  1.35  ' 

2.07  1.75  1.95 

1.16  1.08  1.16 

.12V^  A2M  A2M 

.06  .05  .05 

.22  .20M  .22 

33.62  31.50  33.50 
.80  .77  .80 

.08  .07M  .07M 

.38  .35V^  .36 

.06  .03  .06 

11.75  lO.Ov)  10.50 


MM  .04' .Ol*^ 
7.25  7.10  7.15 

.02  .01  .01*1^ 
.09  .07'i  .07V^ 

.13  .12  .12 

.07  .06  .06 

.11  .OIM  .08 
.30  .28  .30 

.07'^  .05V^  •  .07 
1.55  1.55  1.55 

21.50  19.50  21.50 

2.48  2.41  2.48 

4.50  4.25  4.35 

MM  .08’ i  MM 
,22M  .30  .30 

.28  .28  .28 
MM  MM  .06Vi 
.95  .93  .96 

1.90  1.75  1.90 

.39’^  .38  .38 

.28  .22M  .27 

1.20  1.12  1.20 

.16  .16  .16 
.13  .10'^  .13 


3,740  McIntyre  1 

9.700  McKen 

11.500  McMar 
7.000  MeWat 

16,400  Merrill 
3,730  Meta  Uran 
5.975  Midrim 
885  Min  Corp  ] 

8,000  Min  Ore 

2.700  Moneta 
rj,325  Mt  Wright 

5.200  .Multi  .M 
249,875  Murray  M 

25.700  Nama  Cr 
1,900  Nat  Expl 
4,000  Nealon 

2.300  .New  Alger 
5.425, New  Ath 
9,000  New  Bid 

3.100  New  Cal 
11,000  New  Delhi 

3.800  N  Dicken 
6,510  N  Goldvue 
5,125  N  Harri 

40,430  New  Hosco 

8.200  New  Jdsun 
13,000  N  Keioie 
31,900  Newlund 

SOON  Man 
213,650  N  Myiama 
6,000  Newkor 
5.000  New  Rouyn 
1,000  N  Senator 

18.239  Nickel  MS 
1,350  Nick  Rim 

6.600  .Nipissing 

7.400  Nisto 
9,000  Nor-Acme 

5.600  Norbeau 
1.000  .Norgold 

6.600  .Norlartic 
3,323  Normetal 

17.200  Norpax  \ 

'  500  Norsync 

28.650  N  Coldstream 
1,055  Northgate 
3,395  N  Goldcrest 
3.870  N  Rank 
4,000  *Norsp  A  wts 
12.830  North  Can 
3.000  Norvalie 
6,075  Nudul 

1.500  Obaska 

7.300  O’Brien 
700  Oka  Rare 

7.500  O’Leary 
5.840  Opemiska 

31.900  Orchan 
1,000  Orenada 

1.800  Ormsby 
1.000  Osisko 

2.7001Polliser 

4.100  Pamour 

5.. ?.’0  Paramaq 

2.899  Pardee 

21, UK)  Patina  wts 
9  200  Payniast 
P.OtiO  Pee  Expl 
17,520  Peerles.s 

4.600  iVrror 
5.486  Pick  Crow 

500  Pitch-Ore 
2.(il0  Pl.'u  cr 
6.000  Portage 
2.(}U0  Pow  Hou 
3<*0  Premium 

3.600  Preston 
16.000  Purdex 
17,467  Que  Ascot 

6.900  Que  Chib 

11.200  Que  Cop 

4.500  Que  Lab 

1.900  Que  Lith 
10,325  Q  MMal 
3.600  Qunston 

4.400  Quemont 
23.r00  Radiore 

500  Kainville 
22,300  Rayrock 

2. . 500  Rea!r.' 

100  Reeves 
600  Rennbie 

60.600  Re.xspar 
12.012  Rio  Alcorn 

2,000  Rio  Rup 

30.600  Rix  Athab 
15,000  Roche 
86,400  Rockw’in 

5.500  Rowan  Cons 

107.700  Ryanor 
21.359  San  Ant 
13,000  Sand  River 

343,375  Satellite 
500  Sheep  Creek 
3,816  Sherritt 
100  Sigma 
3,000  Sil  Miller 
148,990  Siscoe 
19,260  Stanleigh 
24,630  Do  wts 
3.030  Stanrek 
3,000  Starratt 
18,230  Steep  R 

8.500  Sturgeon 

1.500  Sud  Cont 
22.750  Sullivan 

31.600  Sunburst 
16,920  Sylvanite 

3,060  Taurcanis 
1.000  Do  vt 
9.552  Teck-H 

1.800  Temag 

16.240  Territory 

4.100  Thom  L 
500  Tiara 

3,121  Tombill 
7,000  Towag 
19,040  Trans  Caw 

6.400  Trans  Res 
500  Tribag 

3,730  Trin  Chib 
37,150  Ult-Shaw 
1,058  U  Minin? 

4. too  U  Asbestos 
3,865  Un  Keno 

6.700  Un  Fort 
4.875  Upp  Can 

14.900  Vandoo 
13,C59  Ventures 

20  Do  debs 

43.499  Vespar 

3.100  Violam 
1,370  W'aite  Am 

10.500  Weedon 
2,000  Werner 

I. 000  W  Malar 
3.000  W  Surf  I 
6,550  Willroy 

1.300  Do  wts 
31,000  Wiltsey 

5.500  Winch 
5.043  Windfall 

300  Wr  Harg 
5,150  Yale  Lead 
2.000  YcUorex 

29.600  Yk  Bear 

8.700  Young  H  G 

II. 615  Yukeno 

13.500  Zenmac 

1.500  Zulapa 

CURl 

1.100  Bulolo 
200  Pend  Ore 

4,700:Vukon  Cwi 

CAN.  STO^ 

(Closing  quotations, 


HIgli  Low  doss 

25.25  33.50  25.00 

.19  ,18  .11 

.07  .06  .07 

,27  .25  .2554 

.60  .56  .M 

.07’4  .0644  .0044 
.56  .47  .47 

11.25  11.00  11.00 

.03’ a  .05  .05 

.60  .59  .59 

.52  .50  .51 

.34  .32  .32 

.83  .71  .76 

.12  .lO’i  .12 
.06  .04'/i  .06 

MM  .04 '4  .04'/4 
.04' a  .OAM  .04',4 
.30  .27  .27 

•09  .07'4  J)7V4 


.04  MM 
.05  .03e4 


.40  .39  .39 

.04  .03V4  .03A4 

.22  .19  .21 

2.95  2.65  2.90 

.09  .07  .07 

.0614  .06t4  .06^ 

1.15  1.00  1.08 

.36  .35  .35 

.21  .19  .19 

.58  .53  .53 

.37  .2:M  .23 '4 

1.50  1.31  1.42 

.09’4  .08’4  .0^‘4 
.12  .UM  .11^^ 

.05  .05  .05 

.69  .65  .67 

.11  .11  .11 

.11  .09  .:o 

6.35  6-30  6.30 

1.25  1.16  1.20 

.06  .06  .06 
.24  .23  .23 

.27M  .27  .27 

.40  .49  .40 

.62  .61  .61 
.07  .97  .07 

.21  .16  .20 
.15  .11  .15 

.17  .15  .16 

.11  .10  .in’4 

.n'4  .12  .12 

A2M  Jl'i  .12 
.67  .63  .1)7 

.04  .04  .04 

13  fK)  12. .37  12.37 

.35  .32  .35 

35  .35  .35 

2.25  2  20  2.20 

4.60  4. 50  4. .50 

.04’.4  .04  .04 

.12  .mi  .im 

.17’4  .16  .17 

.07«a  .07  .07'4 

.04  .03  .02 

2.75  2.25  2. .33 

.68  .65  .68 

.11  .11  .11 

8.45  8.25  8.35 

.51  ,49  .50 

.20  .20  .20 

.50  .48’4  .59 

.22  .lot^ 

1.70  1.70  1.70 

1.50  3.50  1.50 

.24  .22  .23 

6. .50  6.30  6.40 

.MM  MM  MM 
.20  .19  .19V4 

.09  .07’4  .07M 

.25  .19’4  A9M 

.08  .06  .06 
.26  .13  .20 

1.19  1.10  1.13 

.07  .06  .07 

.42  .31  .41 

.87  .87  .87 

3.00  2.90  2.90 

3.10  3.10  3.10 

.31  ,31  .31 

1.07  1.00  1.03 

.80  .75  .77 

.0iV4  .01  .01 

.26  .26  .26 
.04  .04  .04 

8.10  7.70  7.75 

.23  .22  .22 

.06  .  06  .06 

1.75  1.60  1.65 

.28  .25  .25 

.25  .22  .2iM 

.46t4  .43  .43 

.46  .45  .46 

1.65  1.59  1.60 

1.55  1.50  1.50 

.20  .17  .17 

.64  .61  .61 

.Oa’ia  .03^  .03V4 
.36  .35  .35 

.09  .08  .08^ 

.34  .45  .50 

A2M  .12M  .'AM 
.24  .24  .24 

.08  .07M  .07M 

.12  .08 
A7M  A7M  .^7M 
4.40  4.10  4.30 

7.00  6.75  6.80 

.19  .17>.4  .19 

1.03  1.00  1.00 

.05  .03’^  .05 

26.25  24  75  25.75 

90.00  88.00  90.00 

.38  ..30  .3.) 

1.02  .95  .95 

5.90  5.75  3.75 

.05  .04  .05 

.onM  MM  MM 
.03  .03  .03 

.UM  .UM  .UM 
1.23  1.20  1.20 

.36  .35  .36 

.14  .124  .13 

.06  ,0.54  .06 

.13  .13  .13 

MO  MO  1.10 

.14  .124  .134 

.05’4  .054  .05’^ 
.91  ,86  .91 

.79  .76  .77 

,03  .03  .0.3 

.18  .17  .174 

.154  .15M  .154 
;B 

4.95  4.75  4.80 

2.35  2.32  2.35 

.61  .60  .61 


EXCHANGE 

Ang.  23,  1560) 
High  Low  Clos* 


1S%  18  I  3.2  . 

481*  41  5.4  48'*  47’ 

28  24'*;  6.8'  25'/*  23 

461*  43%  6.4]  461*  461 

19'*  151*1  . 

141*  121*1  .  I  14  131 


.  Telephon  45.59  46.W  peace  Riv  P  !31 

.  .  Vantor  Oils  .  .36 

235  Capital  Estat  9.50 

3Q  Int  Brew  *6'  3.50  4.00  Mines: 

50  Neon  Prod  14.50  15.00 

I  Pac  Coast  T  65.00  80.00  Beav  Lod  Ur  .04 

1,‘’90  Westmin  Pap  36.00  37.00  Beth  Copper.  .59 

Sun  Pub  'A*  10.00  10.25  Canam  Copp  .13 


Silbak  Prem  .38 
Sunshine  Lrd  .08 

Taylor  Bridg  .12 

.05  lYojan  Cons.  .11 

.62  Vananda  .  .01 

.14  West  Expl  .  .06 


2634  26V4  2634 
20M  20  201  a 


3.7,  2434  2334  2434  +  1’ 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Aug.  23.  1960) 


7.57t  1.40  1.05 

0.88  .50 

U.69 

30.94  2.50  1  25 


Govt,  of  Canada:  iCChem  5U/71  93 

Issues?  Bid  A.vked  5^^  II 

May  61  99%  IOC'4  <-DR  3%  72  82 

i1*  Dee  62  194'*  104%  ®; 

1  Dec  63  99’*  1991*  C  Oil  4  /6  8.1 


Dom.  Bridge  |  21  IS  ]  6.3!  161*  15%  16v*  +  i* 

Dom.  coal  pf.  |4.23  2.25  ]  I  2.70  2.70  2.70 

Dom.  Corset  i  17'*  15'*|  6.2, 

Dom.  Dairies  131*  9'.,  3.3]  11%  ill*  m*  _  ji  j 


.30  Dom.  Dairies 
1.75  Do.  pfd. 


0.91 

.10 

.10 

Dom  Elect 

9% 

■ 

61^ 

6% 

BM 

+  Vi 

1.00 

.50 

Dom.  Eng. 

19 

14%  6.3' 

HV* 

14'/4 

14V* 

.60 

.4: 

Dom.  Fabric 

12 

9  1  6.01 

1.20 

1.05 

Dom.  Fdry, 

52 

'38‘.i' 

44 

41% 

44 

+  1% 

4.50 

3.37’* 

Du.  pfd. 

99 

96’*]  4.6 

9BM 

98':i 

98»3 

+  % 

2.60t 

1.63 

Dom.  Glass 

90 

66  1 

VO 

70 

70 

.70 

.52'* 

Do.  pid. 

14 

12%l  5.2 

D  Ma>’nes. 

7% 

6'*8|  • 

7 

7 

7 

l.OOt 

1.40 

D.  Oilcloth 

40 

2BM  7.3! 

30 

28’ 3 

28V3 

.40 

.40 

Dom.  Scot 

34% 

27’,j!  3.6 

2.50 

Do.  pfd. 

45 

40  5.6 

43 

42 

42 

.83 

.30 

D.  StI.ACual 

1314 

"  1  1 

11% 

11% 

11'n 

_  !_^ 

i73 

1.25 

.93% 

Dom.  Stores 

64 

41  l.S' 

64 

62Vi 

-f  3 

.37'* 

.60 

Dom.  Tar 

16' 4 

12’4  4.3 

13 

12% 

13 

37.43 

1.00 

1.00 

Do.  pfd. 

20’ a 

17%|  5.31 

.60 

.45 

Dom.  Text. 

lO'/i 

8'/i  6.3 

9% 

9 

9 

147.26 

7.00 

5.25 

Do.  pfd. 

135 

110  5.31 

1.57 

.75t 

.45 

Donohut 

16 

13%  4.8 

loVi 

ioi. 

15’5 

+  M 

4.45 

1.50 

1 12% 

Dow 

45'* 

43  3.3| 

45 

43 

45 

0.97 

.50 

.40 

Dupont 

36 

\9\i:  2.3, 

20% 

20’/4 

20' 4 

154.16 

3  75 

2.81V* 

Do.  pfd. 

77 

70  i  5.61 

76 

7b 

76 

—  1 

EAST  KOOT. 

10 

7  1 

7.00 

5.25 

Do.  pfd. 

130 

115  :  6.0]  116 

116 

116 

1.00 

50 

Easy  pfd 

17  V* 

13%  5.S 

1.60t 

.60 

Econ.  Inv. 

39% 

31  ;  4.7| 

35 

34 

34 

—  1 

5.24 

1  50 

.75 

Eddy  Pap  C 

68 

50V5  2.4 

56'/a 

55 

55 

1.00 

.50 

Do.  A 

68% 

51  ’  1.6 

5b 

56 

56 

2.47 

1.20 

.60 

Electrolux 

20% 

16%'  6.2I 

19% 

19Vi 

191* 

1.07 

.42 

.37'*  En.&Heat.'A* 

10 

.J  1  - 

3.29  1.80  1.35  Penman’s  )  31  27%  6.2.  29 

65.31  6.00  4.50  Do.  pfd.  j  110  loO  |  5.7  . . . 

2.76t  70t  .35t  Peoples  Cr.  1  24%  19  |  3.6|  ... 

/6.821  6.00  3.00  Do.  pfd.  I  93  91  ,6.6  ... 

1.45  .70  .40  Photo  Eng.  16'i  13  |  |  ... 

2.531  2.00  1.00  Power  Corp.  |  551*  43'*  4.3!  49'/ 

18.341  2.25  1.68  Do.  1st  431*  39  I  3.2  43 

16.161  3.00  2.25  Do.  2nd  I  66  55  5.0]  61 

Prem.  Iron  4.35  2.10  |  2.2: 

8.00  6.00  Prem.  Trust  i  155  133  5.2  .  . 

2.62  2.00  l.’O  Price  Bros.  j  47  37’*|  5.1  40 

143.33  4.00  4.00  Do  pid  I  84  721*  5.1 

1.49  1.00  .  75  Prov.  Trans.  ]  13  U',  6.9  15 

22.17  2.50  2.30  Do.  pfd.  I  41  40  6.3 


1  31  27%  6.2  29  29  29 

I  110  loo  I  5.7  . 

1  24%  19  I  3.bl  . 

I  93  91  ,  6.6  . 

16'i  13  I  I  . 

551*  43'*  4.3!  49'*  451,  49' 

431*  39  I  3.2  43  43  43 

I  66  55  '  S.0|  61  55  61 

4.35  2.10  I  2.25  2.20  2.20  —.05 


95  Shawin  5'* '72  106  109 

. . .  Simpsons  3/76  117  123 

99’*  IOC'4  IV-'fll  3’*/72  82  85  .Simpson  3'*'79  106  ins’-:; 

104'*  104’*i*'f*^  ^  TriadOil  4’*  71  89  83 

99’*  1001*  I C  Oil  4 '76  83  88  WCoastT  5'*  88  90  93 

96' i  97'*  Cons  Denis  5  62  98  100  i  ..n,, 

89'*  S®' 4  .7I  07  Ang  Can  T  6  83  99  101 

103  104  ,7  Avalon  T  3%  66  83'*  . 

931*  941*  poo'Tar  5  *  78  94  97  b^II  Tel  3%  79  8u'a  82% 

8,.i  82%  C®"  Ac®  «  J  «  ”  96  SI*  78  104%  106% 

92%  93%  o'!;  07  Bowater  3’*  80  81 

8g  70  {"hiaw  r  ^  «  77  100  Braz  Tr  4’*  70  80  82 

86%  87%  ‘®®  BC  Elec  4%  69  87 

104  104%  ,78  8®,  ^  ®C  Elec  3%  69  87 

106%  107%  -mi  BC  Elec  3’i77  99 


QUE.N.  GAS  I  18 


1.30  1.50 

1.34  1.00 


Do.  'B' 

.904  .901  Equit.  Life 

1.50  .75  FAM.  PLAY. 

1.00  .50  Fy.  Farmer 

1.40  1.30  Fed.  Gr.  ‘A’ 

1.40  1.05  Do.  pfd. 

Fleet 


1.75i  2.80T  195  Ford 
lUS  t.00  3.75  Ford. 


5143.05  .  4.00  4.00  4.00  . 

I  56  53  1  .  I . 

I  22%  18%]  6.9:  211*  21  21%  +  % 

19  15  I  5.4|  19  18%  18’*  +  % 

48  39  I  3.7  45  44'*  44%  —  % 

1  27%  25  ;  5.2  . 

I  .80  .40  I  !  .41  .41  .41  —.01 

I  88%  601*'  3.6'  65'*  641*  65  +  1% 

1 173%  122  I  3.01  126  126  126  +  1 


610  2.41  1.80  1.20  Que.  Pow. 

1.37  .90  .45  Que.  lei. 

100  4.70  1.10  .821*  Do.  pfd. 

1.160  .  .75t  .60t  Quinte  'A* 

*•'31  1.79t  .60  .45  RAPID  GR. 

7.581  0  82  .07%  .30’  Reitman's 

,  0.82  .  .30t  Do.  A 

1>'1'9  43.9'J:  4.75  3  57  Ry.  Alum.  pf. 

.  0.44  Riverside  'A' 

2.31d  Do.  "B” 

3®  2.42  .80  .60  Robertson  M 

e''*®'*  1.09  ,90  Do.  2nd 

^3  1.53  .80  .40  Robinson  L. 

4.92  1.00  .50  Do  pfd. 

0.61  .40  Ri>eA.V. 

41.57  5.75  4.41'*  Do.  pfd. 

3.95  *.00  Loot  RoUand 'A' 

"  3.55  60  .70t  Do.  'B' 

!.  44.61  4.25  3.18’*  Do  pfd 

0.64dt  Royalite 

'3  9.97d:  1.3114  .98%  Do.  pfd. 

’".nn  •3®  -'3  RoyalOak'.A’ 

1.37  60  .30  Russell  Ind. 


i  371*  33%  4.3  37'*  37  37'* 

33%  28  2.9;  32'/j  31’«  321-* 

20’*  17  I  5.5i  201^  20%  20',-* 


81%  66%'  .  I  75%  75'*  75%  +  1 

I  38  30  ^  3.3  37->*  37%  37%  +  1, 

41%  34%,  2.1!  . 

1  78  70  5.9, . 

19.30  6.00  I  ]  6.50  6.'25  6.40  —.20 

20%  17  I  6.4:  . 

101*  10  i  I  . 


"sil  r  Dec  83  92%  931*  •’''"j’  ”  Bowater  3’*  80  81 

331  3  Perp  69  70  ^  ”  Braz  Tr  4’*  70  80  82 

5®  CNR  4  81  86%  87%  poblaw  G  6  77  100 

*7  CNR  5%  64  104  'O't'.ii  ^  BC  Elec  3%  69  87 

."00  CNR  5%  85  10®^^  1»7V4  “"cr"1  « 

2,683  Provincial:  NStarOil  5%  77  96  99  lei  0  *  83  91 

.  Alta  Tel  41'*/ 78  88  90  Rey  Aim  51*  78  97  100  p  ’  'r  3® 

X338  ,BC  Power  5  82  91  93  St  Law  Cp  5 '78  92  '  ”3  8* 

.  iManltob  5%/ 79  100%  101%  Simpson  4%  73  92  94  cwivaiG  5  *  83  94  9b  ; 

„„Jn  Bruns  3%  65  93  94  Stan  Ur  51*  62  97  100  ^  '7  99^  102% 

11,220  Bruns  5  79  93'*  94%  Stan  Ur  5%  68  99  101  Cons  Gas  5  ,8  92%  95% 

'j'  N  Bruns  5  70  93%  94>*  Steinbgs  51*  73  94  rtl  pT>t  si  o* 

«5  N  Scotia  3%  65  92%  93>*  TraderF  5% '74  97  100  Pow  5-4  ,7  98  _ 

700  N- Scotia  5%  80  100  101  TCP  5^85  87  94  96  «.3r  ®«  j 

i Ontario  3  65  92%  83%  V'®stn  G  4  *  /I  93  95  41,^  74  gj  | 

Ontario  51*  80  lOOlj  1011*  Convertibles:  NfIdLtP  5' 2  78  911* 

Ont  Hydro  4  66  95'*  96V*  Abitibi  4'*  66  99%  101  NONatG  5’4/82  9IV2  93% 

Ont  Hvd  51*  80  101%  102%  Atlas  Stl  5  67  OS's  103  Nor  Tel  5'*'78  91 

I-’®  Quebec  4  62  99%  100'*  Brazil’n  4'/2  71  74%  76%  Power  C  3'-2  77  94 

.  Quebec  4’*  77  931*  94%  BC  Elec  6  84  105%  107'*  Que  N  G  5%  85  76  78 

"•■-  Que  Hyd  3%'75  83  84  C  Delhi  5%'73  83  85  Que  Tel  6  T7  97 

^  I  Que  Hyd  5%  82  lOOV*  1011*  Cdn  Petro  4  72  80  82  shawin  4%  76  92 

ISaskat  5%  80  100  101  C  Util  5%  77  1041*  106%  Shawin  3%  70  81'i  8’  * 

.  Industrial;  Cockshutt  5'68  90  94  Cnion  Gas  5/77  93 

,n  1-0  I  AhltibiP  6'*  77  103  Dom  Text  4  66  90  93  Ca  Gas  5%  77  95 

AlgomS  5% '78  94  96  Greyhnd  S'-z  78  98%  lOUs  ural  Estate  issues: 

.7?  Alta  Gas  51*  81  94  96  HomeOil  51*/71  89  91  Brantfd  C  6  79  901*  93'* 

Alum  C  4%  73  92  94  Home  Oil  6  75  97  99  Eaton  R  31/  63  88'*  89% 

BA  OU  5%/77  95  97  Inid  Cem  414  76  91  96  Eaton  R  5  78  91%  94% 

sivin  CCcm  5'*  76  95  97  Inid  N  G  5%  77  86  88  LoblwLP  5':  83  97  99 

C  Brew  5  83  91  93  Loblaw  4%  76  122  129  SteinbrgP  6  82  100  102 

.  I CB  Alum  51*  80  95  .  ..  Pac  Pete  5,77  88  92  t  Payable  N  V.  or  tan 


19.000  Joliet 

.26 

.2V.i 

.25 

.Alscope  exp . 

.C9 

.09 

.09 

6  700  Jonsmith 

.09 

.08' i 

.09 

Arno  . 

.M 

.04 

.04 

4,517  Jowsey 

.29 

.27 

.28 

Bateman  Bay  . 

.09 

.08 

.08 

Bellechasse  . 

.20 

.19 

.20 

1,000  Kenviile 

.04'^ 

.04'* 

MM 

Belle-Chib . 

.04 

.04 

.04 

20,883  Kerr  Add 

13.23 

2.5U 

3.00 

Rornite  Copp . 

.04*^ 

.04% 

.04  VI 

6,300  Kilem  C  wts 

.11’.^ 

.08 

.oa'^s 

Burnt  Hill  Tung,  ... 

.14'^ 

.14 

.11 

6,883  Kirk  Min 

.22 

.13'* 

.19% 

Canalask  Nick . 

.03’^ 

.03% 

.03% 

1,000  Kirk  Town 

.06 

.06 

.06 

Central  Man . 

.03 

.03 

.03 

.24 

.20 

.20 

Chemalloy  Min . 

2.15 

2.05 

2.^7 

Chess  Min . 

.04^^ 

.04 

.04 

2,554  Labrador 

18.25  18.00  18.25 

Chipman  Lake  . 

.09 

.07 

.08 

6,500  Lake  Cin 

.63 

.61 

.61 

Cleveland  C . 

.11 

.09 

.09 

14.400  Lake  Dufault 

.56 

.47 

.51 

Cons.  Que.  VK  .... 

.04 

.04 

.04 

4.600  Lake  Ling 

.07’^ 

.06 

.06 

Fab  Metal  . 

.C9 

.09 

.09 

900  Lake  Shore 

4.00 

3.80 

3.95 

Golden  Ane  . 

.55 

.40 

.50 

8.300  L  VVasa 

.25 

.19 

.19 

Haitian  Copper-.... 

.M% 

.03 

.03 

300,  l.a  Luz 

3. 00 

2.80 

2.90 

Inter.  Ceramic  . 

.30 

.21 

.26 

1.000  Lamaque 

3.  .35 

3.20 

3.20 

Lin.cside  .  . 

.0.3 

.02’i 

.n?'4 

47.000  Langis 

.79 

68 

.73 

Lithium  C . 

.44 

."3 

109,700  Latin  .Amer 

.60 

.53 

..57 

Mid-Chib . 

.16 

.15 

J5 

4,900  Leitch 

1.47 

1.42 

1.4S 

N.  Forniague  . 

.06 

.06 

.06 

4,000  Lencaurt 

.05 

.6) 

.Uj 

New  Jack  Lake  .... 

.03 

.03 

.03 

34,300  Lexindin 

.04 

.02 

.03 

New  Santiaco  . 

.ni'* 

MM 

.04 

3,440  LL  Lae 

1.70 

1.60 

1.64 

N.  West  Amulet  .... 

.:5 

.15 

.15 

54,250  Lorado 

.56 

.51 

.54 

Nocana 

.0  :  2 

22.5(H)  1)0  wts 

.08 

.06' a 

.06»a 

N.  Amer.  .Vsbe^tos 

.05 

40.000  Louvicuui  t 

.09 

.ff6 

.06 

N.  Am.  Rare  Met.  . 

.52 

.50 

J2 

8,000  Lvndhurst 

.0yV2 

.09 

.09 

Opemisca  Exp. 

.10 

.10 

.10 

Paudash  . 

.19' i 

.17 

.19 

93.5  Macassa 

.19 

.18 

.18 

Pennbec  . . 

.11 

.11 

.11 

4,500  Maciie 

.05 

.04 

.04 

Pitt  Gold  . 

.04 

.03 

.03 

600  MacLeod 

1.04 

1.02 

1.04 

Pore.  Prime  . 

.08 

.06% 

.08 

9.7T0  Madsen 

2.76 

2.68 

2.76 

Quebec  Cob . 

3.25 

2-90 

2.95 

40,860  .Magnet 

.07’ a 

.06 

.07 

Que.  .Smelt . 

.12 

.10 

.10 

7,250  Malartic 

.75 

.74 

.74 

Red  Crest  . 

.02 

.02 

,02 

1,500  Maneast  U 

.04' a 

.04'^i 

.0AM 

Roberval  . 

.20 

.19 

.19 

1,030  Man  Bar 

.41 

.41 

.41 

St.  Law  River  _ 

5.:o 

4.90 

4.90 

3.750  Maral;;o 

.11 

.09' a 

.09' 

South  Dufault  . 

.18 

.17 

,17 

3,000  .Mareon 

.06 

.03'  3 

.05'  2 

Tazin  Mines  . 

.06% 

.03'1i 

.05'* 

17. .500  Maritime 

.89 

.82 

.83 

Tib.  Exp . 

.05 

.04 

.05  ' 

57„S(>0  Marlin 

.41’3 

.36' a 

.41 

Trebor  Mines  . 

.03 

.Oita 

.03 

94.700  M.atalch 

.09 

.06 

.06'^ 

Virginia  Min . 

.C7 

.07 

.07 

1,050  Matlagami 

5-05 

5.00 

5.05 

Wendell  Min.  . . 

.03% 

.03 

.03% 

3.330  Maybrun 

.08 

.08 

.08 

WestNille 

.03' 2 

.03 

.03 

•••■  ISaskat  5%  80  100  101 

Industrial: 

10  179  lAhltibiP  6'*  77  103 

,n  AlgomS  5% '78  94  96 

.7*  Alta  Gas  5V*  81  94  96 

*  Alum  C  4%  73  92  94 

BA  OU  5%/77  95  97 

sivin  CCcm  5'*  76  95  97 

CBrew  5  83  91  93 

.  I  CB  Alum  51*  80  95 


NEW  YORK  STOCK  MARKET 

Supplied  by  Shearson,  Hammill  Co.  (Closing  Quotations  August  22.  1960» 


91  Brantfd  C  6  79  90^<i  93’'= 

99  Eaton  R  2M  63  88’^  89^ 

96  Eaton  R  5  78  9n3  9AM 

88  LoblwLP  5»2  83  97  99 

129  SteinbrgP  6  82  100  102 

92  t  Payable  N  V.  or  can 


2,116  0.03 

1,900  1.24  1.00  .76 

73  45.00  5.00  3.76 


..  ST.L.Cem.A.  1  13H  11  |  .  ' 

.76  St.Law.Corp,  18’i  15^,  5-8 

3.76  Do  pfd.  I  99’/t  89  5.0 

.  St.  Maur.  G.  il.OO  .66  '  ! 

.18  Sal.-Sh.  Harr  |  11  8’=  2.4 

.30  Sangamo  12’‘3  5.3. 

.bO  Scarfe  Co ‘A*  j  10^4  S'/Si  ..i 


13H  11  I  .  '  \2M  \2M  12*4 
UM  16^.  5.8  17V4  16^t  \7M 


I  BANKENO  MINES  I  dated  February  17th.  In  addition,  it  has 

;  Bankeno  Mines  Ltd.  advises  that  I®"®""'-'''®''  '®®'®^  a®®*  ®®  ®®'"® 

4.'155  _  .  ,  J  .  .  a  share  payable  forthw'ith  and  has  op- 

485  [Federal  Trading  &  Agency  Co.  Ltd.  hasi^^,^,^^  900,000  shares  at  prices  ranging 
1.600  [exercised  options  on  200.000  shares  at  | from  30  cents  to  50  cents  a  share. 
4,999  25  cents  a  share  and  200.000  shares  at  [Proceeds  to  be  used  for  further  de- 
....  130  cents  a  share  comprising  the  bal-  velopment  of  company's  Arctic  proper- 

.  ance  of  options  under  the  agreement ‘tier 


Allied  Chem.  56’ 4  Douglas  34'®  Lockheed 

•Amer.  Can.  38'’*ii  Dow  Chem.  Ot'H  Loews  Thea. 

I.Amer.  Cyan  56V^  Dupont  200’4  .Merke 

^Amer  Smelting  56’.=  East  Kodak  125' i  .Monsanto 

A.  TAT  93*8  El  Paso  N.G.  34  Mont-Ward 

{Amer.  Tobacco  61®4  Gen.  Elec.  84  Motorola 

I  Anaconda  53  Gen.  Motors  46tii  .Nat.  Cash  R. 

I  Armour  33'’=  Goodyear  Nat.  Dist. 

iB  &  O  33V=  Gulf  Oil  29M  NY.  Central 

Bendix  .Avia.  68  Illinois  Cent.  35'«  Nor.  Am  .Av. 

Beth  Steel  45U  Int.  ILarvester  42'-2  Nor.  Pacific 

Budd  18' 8  Int.  Nickel  SS'a  Pepsi  Ccla 

Caterpillar  25^b  Int.  Paper  98'8  Phillips  Pete 

'Celanese  249s  Int.  T  &  T  42^8  Radio  Corp. 

1  Chrysler  45^b  Jones  A  Laugh  67  Sperry  Rand 

Icons  Edison  63  Johns  Manv  5’%  Raytheon 

Icont.  tan.  J7‘!b.KennecoU  W  i  Republic  Steel 


29^8  St.  Regis  Pap 
17  s  Schenley 
89^4  Sears-Roe’k 
41 '8  Shell  Oil 
35Va  Sco-Mobil 
85’-2  South  Pac. 
em  South  R.R. 

28' 8  St.  Oil  Calif 
21  St.  Oil  N.J, 
44N  'lexas  Co. 

42'8  Union  Carb 
43  United  Aire. 
48'^  U.S.  Rubber 
64'*8  U.S.  Steel 
21^  Westinghouse 
39*2  Woolworth 
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By  E.  C.  ERTL 


by  gas  rather  than  oil, 
but  the  close  integration 
of  most  companies  into 
both  these  aspects  of  the 
petroleum  industry  will 
permit  of  the  advantages 
being  felt  throughout 
western  Canada. 

It  is  estimated  that,  by 
1962-63,  export  sales  as 
a  result  of  these  new  de¬ 
velopments  should  total 
a  minimum  of  $75  mil¬ 
lion. 

This  will  make  poss¬ 
ible  the  gradual  amortis¬ 
ation  of  some  $200  mil¬ 
lion  which  dozens  of  com¬ 
panies  have  tied  up  in 
gas  wells  in  anticipation 
of  the  larger  markets 
now  becoming  available. 
The  number  of  such  wells 
is  well  over  1,000  in  Al¬ 
berta  alone. 


for  bringing  gas  from 
the  Alberta  foothills 
country  to  the  northwest 
of  Edmonton  down  to 
San  Francisco  and  the  in¬ 
tervening  states. 

The  amounts  of  gas  in¬ 
volved  will  be  up  to  458 
million  cubic  ft.  of  gas 
in  any  one  day  and  153 
billion  cubic  ft.  in  any 
one  year,  for  a  total  of 
3.8  trillion  cubic  ft.  of  gas 
in  the  25-year  period  of 
the  contract. 


There  Will  Be  More,  Much  More,  Of  This 


The  marketing  pro- 
blem  of  the  western  oil 
[  industry  is  still  tough. 

'  The  current  year,  by 
the  end  of  which  there 
!  was  to  have  been  consid- 
1  erable  progress  towards 
'  balancing  of  production 
;  POTENTIAL  and  mar- 
7  ket  outlets,  has  produced 
little  that  might  be  call- 
'ed  encouraging.  From 
the  oil  industry  point  of 
view,  the  “policy  reces¬ 
sion”  is  still  on. 

A  radical  change  has 
taken  place,  however,  in 
the  matter  of  natural 
gas,  most  frequently  a 
by-product  of  oil  develop¬ 
ment,  which  has  been 
I  largely  locked  in  and 
(which  is  now  to  be  re- 
,  leased  in  a  broad  stream 
[to  export  markets  in  add¬ 
ition  to  the  steadily  ex- 
‘panding  domestic  mar- 
Ikets  in  the  east  and  in 
[the  west. 

I  Gas  will  again  make  it 
[worth  while  looking  for 
oil.  Until  very  recently 
:oil  development  has  been 
harried  forward  on  its 
[own  momentum.  Now-, 
land  until  the  crude 
foil  marketing  difficulties 
I  have  been  ironed  out,  gas 
Irtill  provide  the  motive 
|oower  behind  the  west- 
lern  drive. 

I  The  ironical  nature  of 
:many  of  the  1956  argu- 
[ments  is  now  quite  clear. 
[But  all  this  is  now  for- 
igotten.  There  is  no  hind- 


hindsight.  But  once  again 
the  industry  can  look 
forward,  as  a  result  of  a 
number  of  intelligent  de¬ 
cisions  made  in  Ottawa 
and  Washington  and  a 
sudden,  almost  hasty 
agreement  of  California 
to  fall  into  line. 


I  Elsewhere  in  this 
issue,  the  volumes  are 
discussed,  the  money 
earning  volumes  of  gas, 
the  stupendous  amounts 
of  energy  to  be  released, 
cleansed,  processed  and 
transmitted;  the  effects 
that  all  this  will  have  on 
the  many  small  and  large 
companies  concerned. 

There  is  need  in  this 
space  only  for  a  few 
other  highlights,  to  illu.s- 
trate  the  magnitude  of 
the  enterprise  involved. 

The  new  pipeline  mile¬ 
age  to  be  constructed 
NOW  is  substantial.  A 
total  of  386  miles  in 
Alberta,  including  55 
miles  of  26-inch  line.  75 
miles  of  30-inch  line  and 
256  miles  of  36-inch  line. 
Steel  pipe  mills  will  be 
humming,  in  eastern 
Canada  and  in  the  west, 
at  Edmonton,  at  Camrose 
and  elsewhere. 

The  new  mileage  in 
British  Columbia  will  be 
108  miles  of  36-inch  pipe. 

To  this  total  new’  Can¬ 
adian  mileage  there  will 
be  added  910  miles  of 
American  pipe  line,  all 


If  this  will  not  make  a 
significant  difference  to 
Canada’s  import-export 
balances  then  nothing 
much  will. 

The  pipe  line  costs 
alone  will  total  about 
$327  million,  of  which 
the  Canadian  portion  will 
require  more  than  $186 
million.  This  does  not  in¬ 
clude  the  many  ancillary 
facilities  required  in 
smaller  gathering  lines, 
scrubbing  plants,  separ¬ 
ating  plants  for  the  liq¬ 
uid  by  products  and  stor¬ 
age  facilities. 

Nor  does  this  include 
any  of  the  large  projects 
which  are  part  of  the 
Pacific  Petroleum-West- 
coast  Transmission  oper¬ 
ation,  bringing  the  large 
new  northern  B.C.  gas  re¬ 
serves  into  play  in  .south¬ 
ern  British  Columbia  and 
in  the  adjoining  United 
States  markets. 

Clearly,  for  the  time 
being,  the  ball  in  western 


What  the  newly  prov¬ 
ided  incentive  will  do  for 
the  industry  can  be  only 
guesswork  at  the  mom¬ 
ent.  However,  current 
natural  gas  reserves  are 
estimated  at  30  trillion 
cubic  ft.  The  increase 
predicted  authoritatively 
by  the  National  Energy 
Board  is  about  60  trillion 
by  the  end  of  the  next 
three  decades. 

The  rate  of  discovery, 
if  incentives  bring  about 
the  anticipated  wildcat 
drilling  at  the  rate  of  350 
a  year,  should  be  main¬ 
tained  at  no  less  than  2.5 
trillion  ft  per  annum. 

During  the  30-year 
■iod  therefore,  Canada 


Over  rolling  farm  land,  and  through  mountain  pa.sses  6.000  ft. 
high,  the  new  pipe  line.s  will  spread  during  the  next  twelve 
months,  to  carry  natural  gas  from  Alberta  and  northeastern 


British  Columbia  to  rich  markets  in  the  United  States.  Work  is 
now  in  the  early  stages,  but  the  race  is  on. 


should  not  only  provide 
for  its  steadily  grow’ing 
requirements,  but  con¬ 
tinue  its  export  contracts 
and  at  the  end  of  the 
period  still  have  more 


liistory.  the  Alberta 
crude  allowable  has  been 
set  below  the  economic 
limits.  The  total  for 
Atigiist  has  been  establ¬ 
ished  at  324,000  barrels 
daily.  The  higher  num¬ 
ber  of  wells  affected 
accounts  of  cotir.se.  for 
the  lower  well  allowables. 
For  Sejttember  and  Oct¬ 
ober  a  similar  picture  is 
expected  to  jirevail  and 
tbe  usual  seasonal  recov¬ 
eries  of  November  and 
December  are  still  in 
doubt  because  of  general 
(Continued  on  Page  15) 


Crude  Oil  Picfure 

The  oil  picture  conti¬ 
nues  disappointing  and 
confusing. 

The  somewhat  unusual 
dip  in  the  production 
allowance  for  August  has 
further  weakened  the 
outlook  for  the  year  as  a 
whole  which  now  may  be 
expected  to  be  barely 
ahead,  as  far  as  totiil 
production  is  concerned, 
of  1959  in  spite  of  the 
good  showing  in  the  early 
part  of  1960. 

P'or  the  first  time  in 


than  40  trillion  ft  avail¬ 
able.  The  gas  develop¬ 
ment  and  exploitation 
history  of  the  United 
States  bears  out  these 
estimates  correctly. 


ight  as  sorry  as  political  I  this  to  make  it  possible 


Canada  is  being  carried  I  per 


Natural  Gas  Reserves 


Trillions  of  cubic  feet 
Producing  Gas  Wells 
Drilled  during  year  ISO 

Producing  at  year-end  174 

Gas  Production 

Millions  of  cubic  feet  per  day  181 
Gas  Consumption 
Millions  of  cubic  feel  per  day 
Sales  in  Canada  131 

Exports 

Imports  .  . 


to  Prosperity^ 


Eleven  times!  That’s  how  much  the  value  of  British  Columbia’s  natural  gas  production 
has  increased  since  1957.  In  less  than  three  years,  the  dollar  value  to  the  province’s 
economy  surged  from  less  than  half  a  million  to  1959’s  production  value  of  clo.se  to 
$1,500,000.  Crude  oil  production  alone  reached  $1,500,000  in  1959  —  up  five  times  over 
1956.  New  discoveries  in  the  northern  interior  may  be  among  the  largest  in  the  world. 
Tbe  development  and  the  promi.se  of  these  major  resources  are  important  factors  in  the 
snowballing  growth  of  British  Columbia’s  economy. 


Everyone  in  Canada  profits 
from  the  property  controiied 
production  and  distribution 
of  Oil  and  Natural  Gas 


It's  a  dramatic  story  of  growth,  in  evidence  through¬ 
out  B.C.’s  economy.  Forestry  .  .  .  more  than  doubled 
in  last  10  years  now  to  $672  million  in  1959.  Mining 
.  .  .  amounted  to  $154,400,000.  Fisheries  .  .  .  now 
producing  an  estimated  $66,500,000  worth  of  fish 
products.  B.C.  leads  all  Canada  in  industrial  ex¬ 
pansion! 

COMING  IN  MAY,  1961 
BRITISH  COLUMBIA 
INTERNATIONAL 
TRADE  FAIR 


Electric  Power  to  meet  any  demand;  fdectric  power 
generating  capacity  has  tripled  in  the  last  ten  years, 
and  increases  are  coming  fast.  The  total  value  of 
construction  in  1959  was  estimated  at  $71  million. 


Manufacturing  keeps  pace:  Selling  value  of  factory 
shipments  has  increased  from  $6(Ki  million  to  an 
estimated  $1,884  million,  in  the  last  fifteen  years. 
B  C.  now  ranks  third  in  Canada  in  value  of 
manufactured  goods. 


Record-breaking  income  for  a  growing  population: 

B.C.’s  labour  force  earned  $1,881  million  in  1959  — 
an  increase  of  8%  in  one  year!  In  the  last  ten  years, 
the  province's  population  increased  by  almost  a  half 
million,  and  now  stands  at  more  than  1,600,000. 


TTic  Government  of  British  Columbia  wUJ  again  be 
host  to  the  nations  of  tbe  world  during  the  1961 
B.C.  International  Trade  Fair  at  Exhibition  Park, 
Vancouver,  from  May  3  to  May  13,  1961.  Inquiries 
are  invited  from  manufacturers,  producers,  and 
trade  representatives  wishing  to  exhibit. 


DEPARTMENT  OF  MINES  and  MINERAIS 

H.  H.  SOMERVIUE  HON.  E.  C.  AAANNING 

Ooputy  Minisfo,  Mini»far 


THE  HONOURABLE  R.  W.  BONNER,  Q.C., 

MINISTER  OF  INDUSTRIAL  DEVELOPMENT,  TRADE  AND  COMMERCE 
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I  Trans-Prairie 
Ready  To  Step 
I  Up  Construction 


Gas  Transmission  Shares  Offer  Good 
Price-Pro|ected  Earnings  Ratios  Now 

By  "The  Analyst" 


VANCOUVER  -  The  end  if 
this  year  may  see  the  com¬ 
pletion  of  the  first  constnm 
tion  phase  of  the  “little  Inch" 
pipeline  in  northern  British 
Columbia  for  Trans-Prairie 
Pipelines,  according  to  spoken 
men  for  the  prov».*cia'  govefir 
ment. 

It  is  expected  that  the  lint 
I  will  be  the  forerunner  of  moat 
important  developments. 

Trans-Prairie  was  authorized 
to  build  the  $.6,000,000  pipeline, 
covering  a  distance  of  some  130 
miles  between  northern  B.C. 
oil  fields  and  Fort  St.  John  and 
Dawson  Creek. 

Crude  oil  which  is  surplus  to 
market  requirements  in  the 
Peace  River  district  will  be 
shipped  by  rail  to  the  Greater 
Vancouver  area.  Thus,  for  the 
first  time,  crude  from  this  prov¬ 
ince  will  flow  direct  to  B.C.’s 
chief  consuming  territory.  B.C. 
natural  gas  has  been  moving 
into  Vancouver  and  other  south¬ 
ern  B.C.  points  by  Westcoast 
Transmission  Co.  pipeline  for 
several  years. 

To  facilitate  the  southward 
movement  of  oil.  Trans- 
Prairie  has  undertaken  to 
build  three  30.000  barrel  stor¬ 
age  tanks  adjacent  to  the 
Pacific  Groat  Eastern  Railway 
tracks  near  Fort  St.  John. 

As  crude  reserves  and  mar¬ 
kets  grow,  it  is  expected  that 
the  company  will  find  it  econ¬ 
omical  to  extend  the  pipeline 
southward,  possibly  linking  up 
a  diesel  accelerates,  1  with  the  existing  big-inch  Trans 
jel  is  pu.npcd  into  the  ^  ^’ountain  oil  line  which  now 

,  .  ,  ,  .  I  runs  from  near  Edmonton  to 

and  IS  not  burned  effec-  i 

I  Vancouver. 


.  etc.,  plus  an  annual  return  of 
712%  on  the  depreciated 
value  of  the  assets. 

Gas  Trunk  is  in  the  position 
of  being  free  from  any  inter- 
!  ference  by  the  National  Energy 
I  Board  and  similar  federal  con¬ 
trol  energies  while  being  the 
only  agency  directly  supplying 
natural  gas  to  every  gas  pipe 
line,  exporting  gas  from  Al¬ 
berta,  eastward  and  westward 
and  southward. 

A  substantial  financing  pro¬ 
gram  is  now  being  prepared 
for  the  construction  of  the  re¬ 
quired  facilities  in  connection 
with  the  new  gas  export  con¬ 
tracts.  This  will  raise  primary 
mileage  of  Gas  Trunk  from  615 
miles  to  about  835  miles. 

The  equity  dilution  involved 
in  this  financing,  if  current 
plans  are  carried  out,  will 
amount  to  only  about  5',2%. 
Earnings  which  in  the  current 
year  are  estimated  to  be  a  little 
better  than  $1  a  share  can  be 
expected  to  be  closer  to  $2  a 
share  in  1963,  indicating  that 
currently  the  shares  are  selling 
at  about  12  times  1963  projected 
earnings. 

In  the  case  of  Westcoast  in¬ 
cidentally,  whose  new  facilities 
are  expected  to  produce  earn¬ 
ings  of  about  $2  a  year  by  the 
end  of  1936,  the  price  earnings 
ratio  is  eight  to  one,  one  of  the 
most  attractive  ratios  available  ' 
at  the  present  time  in  a  gas 
security  with  “built  in”  growth 
factors. 


bee  market  continues  to  lag 
substantially  behind  expecta¬ 
tions. 

Sales  of  gas  in  Canada  arc 
already  far  ahead  of  1950  when 
the  daily  average  amounted  to 
about  20.)  million  cf  daily:  cur¬ 
rently  the  average  is  about  350 
million  cf.  For  instance,  sub¬ 
stantial  additions  to  the  market 
have  been  achieved  in  northern 
Ontario  where  mining  and  pulp 
and  paper  companies  etc.  have 
been  connected  to  natural  gas. 
The  latest  to  be  reported  as  a 
user  of  gas  in  its  mining  and 
smelting  operations  is  big  Fal- 
conbridge  Nickel.  Sales  should 
come  close  to  550  million  cf  a 
day  by  1961  which  would  of 
course  vastly  change  the  cash 
flow  picture  of  Trans-Canada, 
so  that  earnings  projections 
made  originally  should  be  ex¬ 
ceeded  by  actual  results. 

A  rough  estimate  based  on 
the  company’s  assumption  of 
about  860  million  cf  sales  in 
1963  shows  net  earnings  at  about 
$8%  million.  Since  it  may  be 
assumed  that  the  number  of 
outstanding  common  shares  by 
that  time  may  be  closer  to 
7.7  million  shares  against  less 
than  6  million  shares  now,  per 
share  earnings  would  be  better 
than  $1. 

This  makes  the  current  share 
price  seem  reasonable:  in  the 
light  of  the  fact  that  the  mar¬ 
ket  build-up  is  made  on  a  con¬ 
servative  pattern,  the  longer 
term  effect  would  of  course  be 
a  substantial  price  hoist  beyond 
the  current  level. 


Gas  pipe  line  slocks  are  now 
being  given  another  look. 

With  large  export  permits 
granted,  with  construction  un¬ 
derway  at  least  in  the  prelim¬ 
inary  stages,  the  earnings  out¬ 
look  has  changed  substantially. 

The  investor  approach  to 
pipe  line  stocks  however  ap¬ 
pears  to  be  different  from 
what  it  was  in  the  1956-57 
boom.  Then  the  fever  was 
strictly  speculative;  nobody  was 
too  interested  in  long  term 
prospects.  Those  who  were  in¬ 
terested  in  such  prospects  ob¬ 
viously  have  been  disappointed 
so  far,  and  if  only  because 
these  prospects  had  been 
drawn  somewhat  over  enthusi-  ' 
astically. 

There  was  nevertheless  a 
paradox  in  the  fact,  in  recent 
months,  that  while  everybody 
knew  that  a  solution  to  the  gas 
marketing  problems  was  get¬ 
ting  nearer  by  the  month,  pipe 
line  stocks  sold  at  the  bottom 
of  the  market. 

Even  now  the  recovery  from 
such  lows  has  gone  only  a  very 
short  distance.  Trans-Canada 
for  instance  is  still  only  selling 
at  a  few  fractions  above  the 
recent  low  level  of  $17‘/2.  West¬ 
coast  which  sold  as  high  as  $55 
in  1957  is  still  not  far  above 
the  $10  at  which  it  sold  a  few 
weeks  ago. 

Realistic  Earnings 

However,  while  under  cur¬ 
rent  conditions  market  fluc¬ 
tuations  may  continue  to  be 
substantial,  all  based  on  rela¬ 
tively  short  term  developments 
and  problems,  it  is  now  poss¬ 
ible  to  make  more  realistic  and 
still  favorable  estimates  of 
the  earnings  which  the  new  ex¬ 
port  volume  will  make  poss¬ 
ible.  On  this  fact  at  least  may 
he  based  the  belief  that  the 
shares  of  the  companies  con¬ 
cerned  cannot  possibly  fall 
much  lower  than  they  have 
done  already  and  that  from 
here  on  capital  gains  based  on 
earnings  prospects  must  be 
expected. 

Not  everything  will  be  clear 
cream  of  course.  Substantial 
financing  is  still  necessary  be¬ 
fore  the  new  facilities  can  be 
built  and  this  will  bring  about 
a  certain  dilution  of  the  equity 


securities.  But  this  dilution  will 
not  be  uniformly  substantial 
and  it  is  of  course  a  fact  that 
the  extended  new  facilities 
themselves  will  create  a 
broader  earnings  base  and 
higher  direct  earnings  per 
share. 

In  connection  with  Westcoast, 
it  is  even  more  important  to 
realize  that  in  spite  of  the 
early  load  and  market  difficul¬ 
ties,  in  spite  of  the  transmis¬ 
sion  of  a  volume  considerably 
below  what  had  originally  been 
expected  for  the  first  two 
years,  the  company  has  work¬ 
ed  itself  into  a  position  where, 
during  the  last  two  months, 
operations  have  been  in  the 
black. 

Westcoast  Transmission  has 
been  the  most  disappointing  of 
the  pipe  line  stocks,  from  point 
of  view  of  earnings  and  market 
action.  Early  failure  to  meet 
throughput  schedules,  in  keep¬ 
ing  with  its  capacity  of  4.50 
million  cf  daily  has  thrown 
many  figures  out  of  balance. 
Last  year’s  volume  of  about 
250  million  cf  a  day  is  now  be¬ 
ing  substantially  exceeded  at 
better  than  300  million  cf  and 
export  sales  are  also  higher 
although  still  short  of  the  plan¬ 
ned  deliveries. 

The  expanding  production  in 
the  Fort  St.  John  area,  the  new 
and  apparently  colossal  Fort 
.Nelson  field  etc.  all  will  make 
their  contribution  in  1960  and 
1961  towards  meeting  the  ex¬ 
panding  requirements  in  Brit¬ 
ish  Columbia  and  in  the  export 
areas  of  the  north  west  Paci¬ 
fic  States. 

With  the  final  approval  ob¬ 
tained  to  its  additional  gas  ex¬ 
port  application  the  sales  and 
earnings  picture  changes  radi¬ 
cally  and  the  stock  appears  to 
be  somewhat  undervalued  in 
relation  to  other  similar 
securities. 

Trans-Canada  is  making  fast 
progress  on  its  export  line  to 
Emerson,  Manitoba  and  the 
good  build  up  of  markets  in 
Ontario  will  soon  be  accompan¬ 
ied  by  the  expected  rapid 
growth  of  the  markets  in  the 
midwestern  United  States  which 
will  be  supplied.  Only  the  Que- 


Compressor  stations,  like  the  one  shown  here,  will  become  more  numerous  in  western  Canada 
as  new  pipe  lines  and  extensions  of  existing  ones  will  be  constructed  during  the  next  twelve 
months  to  speed  the  large  export  volume  to  the  east  and  west. 


W'innipeg— At  the  recent  74th 
Annual  Meeting  of  The  Engi¬ 
neering  Institute  of  Canada,  H. 
A.  Spencer,  an  Associate  Re¬ 
search  Officer  of  the  Research 
Council  of  Alberta,  described 
some  of  the  work  now  being 
done  to  make  it  possible  to  use 
butane  and  propane  gases  as 
fuels  for  vehicles. 

He  said,  “It  has  been  found 
that  the  most  straightforward 
technique  for  utilization  of 
butane  and  propane  is  the 
heated  tank  and  vapour-with¬ 
drawal  system.  The  work  done 
on  vapour-withdrawal  provides 
a  simplified  system  for  conver¬ 
sion  with  conventional  piping 
and  no  unusual  technique.  The 
diesel-propane  dual-fuel  engine 
holds  promise  of  higher  than 
normal  efficiencies  through  a 
wide  range  of  speeds.  Research 
done  thus  far  will  enable  oper¬ 
ators  to  experiment  with  this 
technique  for  improved  operat¬ 
ing  characteristic.s.” 

The  speaker  explained  that 
although  the  Edmonton  Transit 
System  is  pleased  to  operate 
some  30%  of  its  fleet  on  pro¬ 
pane.  other  fleet  operations  in 
Alberta  have  not  been  so  for¬ 
tunate.  Many  of  the  difficulties 
experienced  seem  to  be  due  to 
mechanical  defects,  variations 
in  temperatures,  incorrect  use 
of  compression  ratios,  etc.  On 
the  reverse  side  of  the  picture 
is,  the  low  mileage  costs  of 
operating  the  vehicles  fuelled 
by  propane  or  butane,  long 
engine  life,  and  extra  power. 
One  of  the  chief  disadvantages 
present  is  the  danger  of  leaks 
in  the  system  which  could 
cause  fire. 


ed  off  allowing  the  engine  to 
use  up  the  fuel  in  the  car¬ 
buretor  bowl.  As  the  engine 
began  to  ‘fade’  butane  was 
switched  on  and  operation  con¬ 
tinued  in  a  very  satisfactory 
manner.” 


Gas  Trunk 

The  fact  that  Alberta  Gas 
Trunk  enjoys  what  is  really  a 
monopoly  position  in  the  gas 
gathering  industry  within  the 
province  of  Alberta,  the  shares 
may  be  regarded  as  the  most 
attractive  for  the  time  being 
of  the  three  major  gas  pipe 
line  issues. 

Gas  Trunk  is  Trans-Canada's 
sole  supplier  of  gas,  based  on 
specific  minimum  payments 
to  Gas  Trunk  which  assure 
shareholders  an  adequate  re¬ 
turn  until  October  1st,  1961. 
After  this  date,  payments  will 
be  sufficient  to  cover  all  costs 
of  service,  inch  all  operating 
expenses,  taxes,  depreciation. 


Bailey-Selburn 

This  is  one  of  the  fast-grow¬ 
ing  independent  companies  cap¬ 
able  of  substantial  oil  produc¬ 
tion,  gas  sales  contracts  with 
Trans-Canada  covering  100  bil¬ 
lion  cf  gas  and  large  net  land 
holdings.  Oil  reserves  are  esti¬ 
mated  at  about  35  million  bar¬ 
rels,  gas  reserves  at  280  bil¬ 
lion  cf.  Some  940,000  net  acres 
are  held  in  leases  and  reserva¬ 
tion.  Main  gas  holdings  are  at 
Bindloss  and  Cessford,  from 
which  sales  are  now  being 
made,  plus  a  number  of  other 
gas  fields  which  are  expected 
to  be  conected  to  the  new 
export  gas  lines  being  built 
for  operations  in  1961. 


“The  ideal  diesel-propane 
combination  may  be  a  pilot 
amount  of  diesel  for  simplified 
diesel  pumping,  utilizing  con¬ 
stant  quantities  of  diesel  fuel 
and  obtaining  variations  in 
power  requirements  by  thrott¬ 
ling  the  propane.” 


Edmonton  Experiments 

Mr.  Spencer  paid  tribute  to 
the  Edmonton  Transit  System 
for  its  assistance  in  carrying 
on  experiments  in  connection 
with  the  diesel  dual-fuel  tests 
he  de.scribed.  When  converted 
to  dual-fuel  with  about  75% 
diesel  and  25%  propane,  the 
horsepower  at  30  mph  was  in¬ 
creased  from  55  to  103  hp. 

Another  point  emphasized 
was  the  possible  reduction  of 
smog  as  the  result  of  the  use 
of  butane  or  propane  as  fuels. 
He  said.  “On  the  diesel  side, 
many  complaints  from  cities 
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about  smog  have  been  voiced. 


Butane  Is  Best 

“Since  butane  is  100%  octane 
fuel,  it  may  best  be  used  in 
conventional  automotive  en¬ 
gines.  Two  methods  of  achiev¬ 
ing  this  are  apparent:  (D  to 
cool  the  fuel  into  liquid  state 
and  allow  it  to  operate  in  a 
normal  gasoline  carburetor, 
and  <21  to  vaporize  the  butane 
under  controlled  conditions  of 
temperature  and  pressure,  thus 
to  allow  accurate  mixing  of 
gas  with  air  in  the  car¬ 
buretor.” 

Referring  to  the  characteris¬ 
tics  of  propane,  the  speaker 
said,  “Propane  has  an  octane 
rating  of  130,  30  more  than 
butane,  and  therefore  it  may 
be  found  in  engines  whose  com¬ 
pression  ratios  are  as  high  as 
16  to  1.  High  compression  thus 
can  make  use  of  a  greater  per¬ 
centage  of  oxygen  in  the  air- 
propane  mixture  and  can  be 
somewhat  more  efficient  than 
other  types  of  engines.  Appli¬ 
cation  of  this  principle  may  be 
made  in  converted  gasoline 
engines  whose  compression 
ratio  has  been  raised  above  8 
to  1  and  in  converted  diesel 
engines  with  the  further  addi¬ 
tion  of  an  ignition  system.  In 
some  cases  in  diesel  engines 
propane  can  be  used  as  a  fuel 
additive  being  used  in  combin¬ 
ation  with  the  regular  diesel 
fuel,”  the  speaker  said,  “where 
the  diesel  ignition  supplies  the 
start  of  combustion  and  the 
propane  provides  variable 
power  through  a  carburetion 
system.” 

Describing  some  of  the  tests 
used  on  vehicles  the  speaker 
said,  “The  vehicles  used  were 
started  on  gasoline,  and  when 
warm,  the  gasoline  was  switch- 


YouTl  certainly  drive  a  long  way  before  you  tiiid  one  of  T.C.A.’s  new  DCS’s  at  an 
Imperial  Esso  service  station.  But  they’re  important  Imperial  customers  just  the  same. 


The  jet  and  the  family  car 
together  they  mean 
lower  gasoline  prices 


Where  will  oil  be  found  next?  It's  difficult  to  predict  but  right  now 
exploration  teams  are  at  work  in  many  remote  parts  of  Canada.  Through 
their  efforts  Canada’s  petroleum  industry  will  continue  to  progress 
and  play  an  increasingly  important  part  in  the  nation’s  economy. 

Many  of  these  modern  explorers  use  the  facilities  of  the  Petroleum 
and  Natural  Gas  Department  of  The  Canadian  Bank  of  Commerce. 

Our  staff  petroleum  experts,  including  petroleum  engineers,  follow 
and  analyze  current  wildcat  and  development  activities  in  Canada, 

They  offer  a  clear  and  up-to-date  picture  of  the  industry  and  are 
qualified  to  help  you  with  any  problem  in  any  phase  of  Canada’s  oil 
and  gas  business.  The  Department’s  detailed  map  coverage  and 
technical  and  statistical  data  are  also  at  your  service. 

The  full  facilities  of  our  Petroleum  and  Natural  Gas  Department  are 
available  through  any  one  of  our  more  than  875  branches.  For  a  copy 
of  our  annual  map  review  of  Canadian  Oil  and  Natural  Gas  Developments 
write  to  our  Petroleum  and  Natural  Gas  Department, 

309  Eighth  Avenue  West,  Calgary,  Alberta. 


The  new  DCS  jets  are  powered  by  a  special  jet  fuel,  as  carefully  tailored 
for  its  job  as  the  gasoline  for  your  c-ar. 

Today  gasolines  and  jet  fuels  are  only  two  types  of  a  whole  range  of 
products  made  by  Imperial  from  petroleum.  TTaese  products — over  600 
of  them — cover  everything:  gases  which  are  turned  into  plastics,  waxes 
for  all  kinds  of  needs,  greases,  lubricating  oils,  fuel  oils  and  asphalts. 

This  efficiency  in  getting  everything  out  of  every  gallon  of  crude  oil  is  an 
important  reason  for  lower  fuel  prices — whether  for  a  DCS,  a  jalopy  or  the 
new  family  car. 

Gasoline  is  a  bargain:  in  the  last  five  years  the  average  price  of  things 
people  buy  has  gone  up  nearly  16  per  cent,  while  gasoline  has  actually  gone 
down  about  half  of  one  per  cent.* 

*DBS  tvheUsaU  price  index. 


THE  CANADIAN  BANK  OF  COMMERCE 


isso)  IMPERIAL  OIL  LIMITED 

^  ...for  79  years  a  leader  in  Canada’s  growth 


Call  us  your  hankers 


THE  SVMBOl  OF  QUAIITY  AND  SERVICE 


Regular  pressure  checks  are  made  at  gas  scrubbing  plants, 
where  storage  tanks  appropriately  called  "bullets"  are  used 


to  store  gas  liquids  such  as  propane,  butane  and  condensate 
extracted  from  natural  gas. 


[  Export  Markets  Are  Available  For 
i  Growing  Propane,  Butane  Surpluses 


What  to  do  about  the  huge 
quantities  of  LPG  by  products 
of  gas  scrubbing  processes  has 
become  a  major  problem  for 
the  western  oil  industry. 

It  is  not  only  that  these 
products  are  accumulating,  re¬ 
quiring  storage  and  market¬ 
ing  facilities;  a  very  real 
question  is  how  to  prevent  bu¬ 
tane,  propane  etc.  from  be¬ 
coming  themselves  competi¬ 
tors  of  the  natural  gas  from 
which  they  are  taken  and  of 
the  oil  over  which  they  have 
certain  substantial  -advantages. 

LPGs  are  by  products  of 
wet  gas,  from  the  foothills  and 
plains  arease  in  Alberta.  With 
the  big  scrubbing  plants  such 
as  the  one  at  Pincher  Creek 
the  volume  of  such  products 
available  has  grown  by  leaps 
and  bounds  until  the  industry 
was  forced,  some  two  years 
ago,  to  start  thinking  in  terms 


of  underground  storage  cav¬ 
erns  at  Hughenden,  Alberta 
for  long  term  storage  of  the 
unsaleable  surplus. 

With  new  plants  being  built 
to  clean  the  additional  gas  tor 
exports,  these  surpluses  would 
become,  or  could  become  if  no 
answer  is  found,  well  nigh  un¬ 
manageable. 

The  industry  now  is  looking 
for  substantial  markets  outside 
of  Alberta.  Such  markets  exist 
of  course.  In  eastern  Canada 
propane  is  an  established  fuel 
in  areas  not  connected  with 
gas,  and  it  is  in  competition 
with  electricity  and  oil.  Some 
of  the  propane  used  in  eastern 
markets  is  imported  but  in  any 
case,  the  size  of  the  market 
is  still  so  small  that  it  could 
only  make  a  modest  dent  in 
the  volume  of  LPGs  which  will 
become  available  about  a  year 
from  now. 


I  A  Pipe  Line? 

!  There  has  been  talk  of  a 
major  products  pipe  line  from 
west  to  east.  The  fact  that  there 
are  32  gas  fields  to  deal  with, 
not  counting  any  future  dis¬ 
coveries,  illustrates  the  mag- 
itude  of  ‘‘the  case  of  the  non¬ 
existing  markets”. 

Currently,  before  the  Alberta 
Oil  and  Gas  Conservation 
Board,  hearings  are  being  held 
which  show  that  there  is  con¬ 
siderable  jockeying  tor  posi¬ 
tion  among  the  major  LPG  pro¬ 
ducers:  chiefly,  of  course,  the 
biggest  gas  producers  speaking 
directly  or  through  processing 
their  natural  gas. 

Companies  Treating 

One  view  is  that  condensate 
products  will  replace  crude 
oil  barrel  for  barrel,  in  a  dom¬ 
estic  market.  This  is  of  great 


.  imiwrtance  to  oil  producers 
and  gives  considerable  scope 
I  to  companies,  such  as  BA  for 
instance,  wlio  owns  large  re¬ 
serves  of  gas  and  LPGs,  as 
well  as  refineries.  Condensates 
are  not  prorated  like  oil.  Large 
shipments  of  condensate  could, 
therefore,  compensate  the  ma¬ 
jor  producers  for  oil  losses, 
while  others  would  lose  oil 
markets  without  gaining  much 
by  way  of  LPG  markets.  Cur¬ 
rently  disputing  the  matter  be¬ 
fore  the  Board  are  BA  Oil, 
Pembina  Pipeline.  Britamoil 
and  (B.A*  and  West  alt  a. 

Oddly  enough,  one  possible 
solution  to  the  LPG  surplus 
problem  bas  not  yet  been 
given  much  thought.  It  may  be 
remembered  that  there  was 
considerable  talk  some  time 
ago  about  exporting  natural 
gas  to  the  United  Kingdom,  not 
via  pipe  line  of  course,  but  in 


a  compressed  state  via  tank¬ 
ers. 

For  obvious  reasons,  these 
plans  have  been  set  aside,  like 
the  Channel  Bridge, 

Propane  and  Butane,  how¬ 
ever,  lend  themselves  to  ex¬ 
port  shipment  admirably. 
Standardized  methods  of  com¬ 
pression  and  containment  are 
already  available,  since  both 
fields  are  already  in  wide  use 
throughout  North  .America. 

Markets  Abroad 

Energy  hungry  countries, 
without  either  oil  or  gas  pro¬ 
duction  and  forced  even  to  im¬ 
port  coal,  could  well  be  given 
the  status  of  a  pilot  market. 

In  these  foreign  markets, 
.Japan,  the  United  Kingdom 
among  others,  propane  and 
butane  would  almost  certainly 
be  given  a  trial;  the  economics 
of  shipping  regular  and  sub¬ 
stantial  volumes  of  by  pro¬ 
ducts  for  which  there  is  no 
market  otherwise  —  except  a 
domestic  market  which  can  be 
served  only  at  the  cost  of 
crude  oil — could  undoubtedly 
be  geared  to  the  need  of  sell¬ 
ing  r-ather  than  to  any  other 
considerations. 

Eastern  Canada  currently  is 
importing  substantial  quantities 
of  high  cost  propane  from  the 
United  Stales  during  the  peak 
demand  periods  of  Fall  and 
Winter.  It  is  questionable  is  a 
market  build-up  could  he 
achieved  sulficient  enough  to 
warrant  a  high  cost,  relatively 
small  volume  pipe  line  from  the 
west  which  would  in  any  ca.se 
reduce  the  ability  of  oil  and 
gas  to  achieve  more  satisfac¬ 
tory  market  build-ups  of  their 
own. 

Long  term  cavern  develop¬ 
ment  plans  hinge  around  a 
potential  storage  basin  for  one 
million  barrels  ol  LPG.  The 
process  would  be  relatively 
simple.  Underground  salt  strata 
in  the  Elk  Point  Salt  Basin. 
Alta.,  would  be  drilled,  washed 
out  and  filled  with  LPG.  then 
capped.  Individual  caverns 
would  hold  about  75,000  barrels 
each. 

Since  propane  is  highly  vola¬ 
tile,  it  must  be  stored  under 
pressure  to  remain  in  its  liquid 
form,  but  the  technical  prob¬ 
lems  appear  to  have  been 
solved  in  the  cavern  storage 
method. 

Storage,  however,  still  does 
not  provide  a  market.  Storage 
only  costs  money.  Even  mod 
erate  export  markets  lor  LPGs 
would  provide  additional  rev¬ 
enues  which  many  companies 
will  need  to  push  their  gas  de¬ 
velopment  programs  in  keeping 
with  the  new'  gas  export  re¬ 
quirements. 


BP  Output  Now 
18,000  Bbis.  Daily 

The  origin  of  the  crude  pro¬ 
cessed  in  its  Montreal  East 
refinery  seems  to  be  the  great¬ 
est  flaw  in  the  stated  aim  of 
the  British  Petroleum  Group  to 
I  build  what  T.  Graeme  McLin- 
!  lock,  executive  vice-president, 
BP  Canada  Ltd.,  has  styled 
‘‘a  truly  Canadian  operation”. 

.Although  the  fanfare  custom- 
orily  associated  with  official 
openings  has  not  yet  taken 
place  the  25,000  b  d  plant  of 
BP  Refinery  Canada  Ltd.  is 
I  currently  producing,  per  day, 
j  about  18,000  barrels  of  petro¬ 
leum  products.  Capacity  opera¬ 
tion  is  expected  shortly. 

.About  one-half  the  refinery's 
output  is  to  consist  of  gasoline 
I  for  the  motori.st.  By  the  end 
I  of  this  month,  BP  Canada  Ltd. 

:  should  have  some  400  retail 
!  outlets  in  Quebec  and  235  in  On- 
i  tario. 

I  .Mo.sl  of  the  material  used  in 
I  building  and  equipping  the  $45 
million  refinery  was  made  in 
Canada,  and  most  of  the  work 
was  carried  out  by  Canadians. 
Now  that  it  is  on  stream,  how- 
■  ever,  it  is  processing  only 
!  crudes  from  oil  fields  in  the 
i  Middle  Ea.st  and  Trinidad, 
j  The  Financial  Times  was  told 
;  that  only  minor  adjustments 
I  would  be  necessary  to  enable 
I  this  modern  plant  to  process 
1  crudes  from  western  Canada. 


I  THE  FINANCIAL  TIMES.  AUGUST  2fi.  1960 


Britalta 


This  company  owned  a  lifty 
per  cent  interest  in  the  Many 
Islands  Lake  gas  field  which 
has  been  sold  to  Saskatchewan 
Power  Corp.  for  a  reported 
price  of  $10  million,  partly  in 
cash  and  partly  in  provincial 


I  bonds. 

The  company  is  now  concen- 
^  trating  on  exploration  of  its 
;  large  B.C.  holdings  where  the 
I  total  oil  and  gas  permits 
I  amount  to  some  9,50,000  acres. 

Other  interests  arc  in  the 
I  United  States  and  in  Venezuela. 

Charter  Oil 

This  independent  company 
operates  primarily  in  B.C. 

I  where  total  land  holdings  am- 
I  ount  to  3.200.000  acres  gross, 
i  of  which  about  .500,000  acres 
are  in  the  most  active  cxplor- 
j  ation  area  of  northeastern  B.C. 

Daily  gas  production  in  which 
I  the  company  shares  is  about 
'  .55  million  cf. 

The  company  is  seeking  a 
permit  to  construct  a  gas  pipe¬ 
line  to  Vancouver,  through 
Magna  Pipeline  Co.  in  which 
Charter  Oil  has  a  .50  per  cent 
I  intcre.st.  The  company  also 
owns  some  85,000  shares  of 
i  Northern  Ontario  Natural  Gas 
.  Co.  which  serves  a  number  of 
1  industrial  communities  and  in- 
j  dustries  in  its  service  area.  A 
wholly  owned  subsidiary  is  en- 
'  gaged  in  drilling  operations. 

I - - - - 

Wesfn  Decalta 

I  This  company  which  last 
year  reported  oil  production  at 
a  rate  of  about  210.000  barrels 
daily  is  in  a  position  to  gain 
directly  to  a  substantial  extent 
1  from  any  increase  in  oil  sales 
I  from  western  Canada. 

I  Land  holdings  amount  to  3.- 
I  470.000  gross  acres  or  about 
i  1,400,000  net  acres  with  crude 
'  oil  reseiwes  estimated  at  well 
over  15  million  barrels  and  gas 
reserves  at  better  than  ,50  bil¬ 
ion  cf.  The  company  also 
manages  Ihe  Okalta  Oils  opera¬ 
tions  which  include  some  65 


I  billion  cf  of  gas  reserves,  aoiM 
I  8  million  barrels  of  oil  reserv* 
I  and  land  holdings  in  many  im¬ 
portant  development  areas. 


iRoyalite 


This  company,  one  of  th» 
largest  independent  in  western 
Canada  is  a  fully  integrated 
producing,  refining  and  market¬ 
ing  concern  with  some  300  wells 
and  three  refineries  in  oper¬ 
ation  (including  gas  purifying 
plants)  and  retail  outlets  num¬ 
bering  about  600  stations. 

Much  of  the  oil  is  of  lower 
grades,  useful  in  production  of 
tars,  etc.  The  company  also 
has  an  intere.st  in  the  Atha- 
baska  tar  sands  which  art 
currently  being  investigated  by 
Cities  Service  and  Richfield  oil 


Medallion  Pet. 

I  .As  a  merger  of  a  number 
j  of  smaller  companies.  Medal¬ 
lion  now  holds  varying  In¬ 
terests  in  242  oil  wells  and  66 
gas  wells,  plus  royalty  in- 
lere.sts  in  some  390  and  .‘l.A 
other  oil  and  gas  wells  respec¬ 
tively. 

Production  potential  is  cap¬ 
able  of  being  raised  substan- 
1  tially  over  the  current  output 
of  about  2.000  barrels  of  oil 
and  15  million  cf  of  gas  daily. 

Anglo-Amer. 

Exploration 

Anglo  .American  Explorations 
I  Ltd  reports  net  income  of 
'  $.334,992  for  the  six  months 
1  ended  .lunc  .30.  1960,  compared 
with  $.37,607  for  the  first  half 
of  19.59. 

Gro.ss  income  amounted  to 
$6,, 5.3.3, 34.3  compared  with  $6,- 
606,819  in  19,59 


WESTBURNE  OIL  COMPANY  LIMITED 

incarparated  in  1951  under  the  Laws  of  Alberta 


THE  COMPANY  PROVIDES  A  UNIQUE  MEDIUM 
FOR  PARTICIPATION  IN  THE  GROWTH  OF  THE 
CANADIAN  OIL  AND  NATURAL  GAS  INDUSTRIES 
THROUGH  BOTH 


— a  well-selected  portfolio  of  Conodion  oil  ond  gas  securities,  and 

— direct  investment  in  the  development  of  oil  and  natural  gas 
properties  in  Canada. 

EXECUTIVE  OFFICES:  550  Sherbrooke  St.  West,  Room  990 


FROM  THIS 

EDMONTON 
PIPE  MILL 


we 


■jfm 


.  .  .  expansion  is  the  watchword 


...  THE  FINEST  PRODUCT  OF  ITS  KIND 


During  the  past  year,  Home  Oil  Company  expansion  crossed  a  new 
threshold  —  into  natural  gas  processing.  Within  two  years  of  its 
discovery  of  the  Carstairs  gas  field,  it  placed  the  new  $3,700,000 
Carstairs  Unit  Gas  Processing  Plant  on  stream.  At  the  same  time  it 
was  making  plans  to  expand  Federated  Pipe  Lines  from  Swan  Hills 
to  Edmonton,  and  to  participate  in  the  regeneration  of  Turner  Valley's 
productive  capacity.  More  people  are  working  at  more  different  jobs 
for  Home  Oil  than  ever  before  in  its  history! 


HOME  OIL  COMPANY  LIMITED 

304 . 6TH  AVENUE  WEST  —  CAIGAEY,  ALBERTA 


.  .  .  .  Alberta  Phoenix,  the  "Strong  Favorite"  of  Canadian 
Pipe.  The  choice  of  Canadian  contractors  because  the  men 
who  build  Canada's  pipe  lines  know  that  Alberta  Phoenix 
means  unmatched  quality  and  uniformity. 


Smooth  uniform  walls,  true  bevels  and  accurate 
diameter  in  all  lengths  means  installation  speed,  lower 
laid  cost  and  superb  dependability  throughout. 


ALBERTA  PHOENIX 
TUBE  &  PIPE  LIMITED 


Manufacturers  of  quality  products;  line  pipe,  oil  well  easing  and 
pipe  for  commercial  purposes.  Continuous,  uniform,  cold  expansion 
of  all  sixes,  in  diameters  from  SVx"  through  16"  OD  and  in  wall 
thicknessas  from  Ve"  to  W. 


THE  FINANCIAL  TIMES.  AUGUST  2fi.  1960 


CANADIAN  GAS  DISTRIBUTION  -  1989  Westburne 


Gas  Export  Schedules  Indicate  A 


This  company  is  primarily  an 
oil  securities  investment  cotth 
pany  whose  portfolio  consisted 
of  the  follnwine  shares  at  .lun# 
30,  I960. 

June  30, 19M 

British  American  Oil  . .  9,000 

Calgary  &  Edmonton  10,000 

I  Canadian  Devonian  _  _ 

Canadian  Export  Gas  &  Oil  19,000 
'Canadian  Husky  Oil  ...  10,000 

Can.  Oil  Companies  .  R.UiiO 
Can.  Petrofina  6^  pfd.  9,000 
Can.  Superior  Oil  of  Cal.  10,000 
French  Petro.  (Can.)  pfd.  7.000 
Gt.  Plains  D'ment  Co,  4,000 
Home  Oil  Company  “A”  12,000 
Home  Oil  Company  ‘  B”  3.000 
Hud.  Bay  0.  A  G.  Co.  12.000 
Imperial  Oil  Limited  ..  7.000 

Internatiohal  Utilities  - - 

Interprnvincial  Pipe  Line  2.500 
Oue.  Natural  G.  Units  1.000 

Security  Freehold  .  10.000 

Texaco  Canada  Ltd.  ..  3.000 
Trans-Can.  Pipe  Lines..  1.500 
Wcoast  Transmission  .  3.000 
Western  Decalta  Petro.  65.000 

Production  and  development 
work  is  carried  nut  in  a  num* 
her  of  fields  through  a  sub¬ 
sidiary  and  production  in  th« 
first  six  months  of  t960  amount¬ 
ed  to  about  660  barrels  daily, 
compared  with  925  barrels 
daily  last  year.  Lower  pro- 
ration  in  the  Pembina  field 
accounted  for  this  decline. 

Participating  in  940  gross 
wells,  the  company  has  an 
equivalent  of  44  net  wells  and 
marketable  securities  at  .Iun« 
.30th,  1960  amounted  to  $1,762,- 
000 


£L  PASO 


Blazing  Pattern  of  Prosperity  By  1962 


MONTANA 


encountered. 

The  volume  of  gas  which 
will  be  produced  in  Canada  by 
1962,  as  a  result  of  the  appro¬ 
val,  is  shaping  up  to  colossal 
figures.  It  will  probably  reach 
a  level  between  2.4  and  2.6  bil¬ 
lion  cubic  feet  per  day,  of 
which  nearly  one  quarter  will 
he  due  In  the  California  and 
Pacific  .Northwest  export  pro¬ 
ject  alone. 


[  These  will  involve  the  eom- 
i  mitment  of  nearly  half  the  full 
:  cost  of  the  export  project  — 
;  $1.50  million,  divided  $110  mil- 
i  lion  to  Alberta  Gas  Trunk  for 
its  Foothills  pipe  line  gather¬ 
ing  and  transmi.ssion  system, 
and  $40  million  to  Alberta  .Nat¬ 
ural  Gas  Co.  for  its  big  .36-inch 
transmission  line  which  will 
move  the  gas  from  the  Alberta 
Trunk  .system  into  the  export 
line  at  the  international  border. 

It  was  touch  and  go  whether 
the  decision  would  be  handed 
down  in  time  to  plan  definitely 
for  completion  of  the  pipe  line 
systems  by  the  end  of  next 
year.  As  it  has  turned  out.  all 
the  companies  are  certain  that 
they  can  meet  this  construction 
schedule  comfortably. 

Work  will  get  under  way  as 
soon  as  construction  lenders 
can  be  prepared  and  contracts 
awarded.  It  will  continue 
through  the  winter  on  right-of- 
way  and  pipe  stringing,  oper¬ 
ations  which  are  easier  in 
winter  than  in  summer  in 
much  of  the  muskeg  and 
swamp  terrain  which  will  be 


always  considered  that  oil  is 
the  primary  target  and  the  cost 
of  all  exploration  and  drilling 
is  normally  charged  against  the 
It  is  only  when 


Special  to  Th#  Financial  Times 

CALGARY  —  Prompt  action 
by  the  California  Public  Util¬ 
ities  Commission  has  assured 
Alberta  gas  producers  that  they 
will  be  able  to  reap  the  rewards 
of  large  volume  export  to  the 
far  western  states  by  the  end 
of  1961. 

The  Commission  granted  a 
pipe  line  construction  permit  on 
August  17  to  Pacific  Gas  & 
Electric  Co.,  in  San  Francisco, 
fo  build  the  last  stage  of  the 
1.40n  miles  of  pipe  lines  whieh 
will  connect  the  gas  in  .Alberta 
Foothills  fields  with  the  utility 
customers'  meters  in  San  Fran¬ 
cisco.  I 

This  simple  action  has  touch¬ 
ed  off  a  chain  reaction  which 
will  see  the  capital  expend¬ 
iture  of  about  $3-50  million  in 
the  next  16  months  in  Alberta. 

It  will  be  the  largest  single  in-  j 
fegrated  program  of  capital 
.spending  in  the  history  of  the 
Canadian  petroleum  industry. 
The  concentration  of  such  a  , 
vast  sum  in  .Alberta  has  also  : 
come  at  a  most  fortunate  stage  i 
in  Alberta  petroleum  develop-  j 
menl.  j 

At  present  Alberta  is  in  the  | 
throes  of  a  surplus  of  crude  I 
oil  which  cannot  be  sold  as  fast  j 
as  the  ability  to  produce  it  is  ■ 
building  up.  ! 

It  has  been  unhappy  about  ! 

I  he  American  import  control  j 
program,  which  indirectly  may  ji 
have  an  effect  in  limiting  the  I 
growth  of  Canadian  exports  al-  | 
though  Canadian  crude  oil  is  I 
technically  exempt  from  im-  j 
port  quotas.  Oil  production  in  j 
Alberta  this  year  is  going  to  | 
have  only  a  very  slender  in-  j 
crease,  although  Canada  as  a  i 
whole  will  gain  aboiil  six  per 
cent. 

The  Gas  Prosperity 

Against  this  background  of 
gloom,  the  gas  export  panor¬ 
ama  presents  a  blazing  pattern 
of  future  prosperity  which  will 
go  a  long  way  towards  reliev¬ 
ing  the  financial  distre.ss  of  I 
many  companies  with  surplus  | 
oil  capacity.  One  of  the  tech-  1 
meal  financial  (actors  in  the  ! 
industry  also  provides  the  gas  ! 
marketers  with  somewhat  of  a  I 
windfall  in  their  gas  revenue  i 
which  will  .start  accruing  late 
in  1961. 

Gas  exploration  rarely  in¬ 
volves  a  specific  allocation  of 
money  by  any  company.  It  is 


ALTA.  TRUNI^ 


TRANS  CANADA 


'  oil  discoveries, 
a  gas  field  has  been  diseov- 
ered  that  future  development 
wells  become  a  charge  against 
the  gas  reserves. 

This  is  an  essential  factor 
in  oil  accounting,  because  gas 
on  a  BTU  value  basis  com¬ 
mands  a  much  lower  market 
price  than  oil.  If  it  had  to  bear 
its  realistic  share  of  finding 
costs,  it  would  be  theoretically 
impossible  ever  to  make  a  pro¬ 
fit  on  its  produetion.  Sinee  the 
costs  have  been  incurred  any¬ 
way,  the  gas  production  rev¬ 
enue  will  in  effect  be  largely 
clear  profit,  subject  to  the  col¬ 
lateral  factor  of  the  capital  ex¬ 
pense  involved  in  building  pro¬ 
cessing  plants  to  remove  the 
surplus  byproducts. 

Great  enthusiasm  greeted  the 
permit  announcement,  and  the 
pipe  line  companies,  all  head¬ 
quartered  in  Calgary,  proclaim¬ 
ed  their  intention  In  go  ahead 
immediately  with  construction 
plans. 


MONTREAL 


Pacific  Pete 


TRANS  CANADA . 

ALTA,  a  8A8K.  MARKET 
WE8TC0A8T:- 

BRITISH  COLUMBIA . 

EXPORT  TO  EL  PASO..: 
EXPORT  TO  MONTANA  ... 

/  TOTAL 


This  company  continues  to  be 
the  pace  setter  for  develop¬ 
ments  in  British  Columbia, 
although  it  is  one  of  the  oldest 
independent  operations  in  Al¬ 
berta  as  well. 

Pacifie  is  still  an  important 
producer  of  oil.  While  last 
year's  output  amounted  to  7.548 
net  barrels  daily,  the  1960 
figures  show  a  gain  to  11,317 
barrels  daily.  The  number  of 
producing  oil  wells  has  increas¬ 
ed  from  240  to  276  while  oil 
sales  have  increased  from  $9.- 
825,000  to  $11,316,000  in  the 
fiscal  year  ended  February  29, 
1960. 

Natural  gas  production  has 
increased  some  9%  to  83  million 
cf  daily,  the  number  of  produc¬ 
ing  wells  has  risen  from  49  to 
60,  the  proven  net  acreage 
from  73,000  to  89,000  and  the 
net  cash  income  from  $2,757,000 
to  $3,903,000. 

Pacific  is  the  developer  of 
the  huge  and  growing  reserves 
of  natural  gas  in  the  Peace 
River  area  of  B.C.  and  Alberta, 
and  of  the  huge  adjoining  or 
nearby  fields,  such  as  the  Fort 
Nelson  field  which  is  now'  be¬ 
ing  connected  with  the  West- 
coast  transmission  system  by  a 
new  250  mile  pipe  line. 

As  sponsor  of  Westcoast 
Transmission  and  of  Inland 
Natural  Gas,  Pacific  has  the 
major  stake  in  all  future  gas 
industry  expansion  and  develop¬ 
ment  on  the  westcoast,  but  in 
the  development  of  the  Boun¬ 
dary  Lake  oil  field  it  al.so  ap¬ 
pears  to  have  taken  an  addi¬ 
tional  strong  position  as  an  oil 
producer.  Other  major  oil  pro¬ 
ducing  stakes  are  in  the  Pem¬ 
bina  field  and  at  Redw'ater 
where  Pacific  w'as  one  of  the 
original  developers. 

To  some  extent,  the  oil  oper¬ 
ations  have  become  integrated 
through  the  acquisition  of  Ex- 


LOS  ANGELES 


celsior's  Dawson  Creek  refinery 
whose  products  are  being  mar¬ 
keted  in  cooperation  with  Phil¬ 
lips  Pete.  The  gas  stripping 
plants  at  Taylor,  B.C.  are  pro¬ 
viding  a  number  of  by  pro¬ 
ducts.  including  sulphur.  But¬ 
ane,  Propane  etc.,  which  are 
becoming  important  revenue 
factors. 

Another  growth  factor  ap¬ 
pears  in  the  company's  hold¬ 
ings  in  the  Virginia  Hills  oil 
fields  which  are  steadily  being 
developed  by  major  companies, 
and  in  the  long  term  potential 
of  the  many  producing  oil  hold¬ 
ings  in  Alberta  and  Saskatche¬ 
wan  Pacific  also  participated 
in  developments  in  Venezuela 
where  the  company's  produc¬ 
tion  share  amounted  to  about 
3,400  barrels  daily  at  the  end 
of  the  fiscal  year. 


from  the  Elkton  formation. 

Fargo  owns  petroleum  and 
natural  gas  leases  in  the  area 
covering  approximately  22  sec¬ 
tions  or  14.000  acres,  it  was 
stated. 


mation  at  a  depth  of  2,300  feet. 

With  completion  of  the  re¬ 
maining  four  wells  in  the  cur¬ 
rent  program,  it  is  pointed  out, 
Sarcee  will  have  working  in¬ 
terests  in  60  oil  wells  and 
royalty  interests  in  10  nil  wells. 


Sarcee  Pefroleums 

TORO.NTO  —  Sarcee.  Petrol 
eums.  in  eo-operation  with 
Canpel  Explorations  Limited, 
,1.  D.  Baltiman,  president  an¬ 
nounces  completed  13  oil  wells 
of  a  IT-well  development  pro¬ 
gram  in  the  Dodsland  field  of 
West  -  central  Saskatchewan 
where  light  gravity  crude  is 
produced  from  the  Viking  for- 


Can.  Export  Gas 

This  company  at  the  present 
lime  has  seven  sales  contracts 
in  a  variety  of  gas  fields  in 
which  the  company's  interest 
amounts  to  some  260  billion 
cubic  feel.  Interests  also  in¬ 
clude  some  66  net  oil  wells 
on  production  and  land  holdings 
total  some  425,000  acres. 


THE  OIL  MARKET 


Tronsactions  on  Toronto  Stock  Exchange 
(ClooifiE  quotations.  Aoe-  3.1.  IMR) 

Stira  Stufx  Hi 


HUh  Close 


Stork 


2.100  Maitrans 

4.100  Marieold 
.1,765  Medal 
fi,150  Midcon 

а. fiOO  MUl  City 
16,650  Nat  Pete 

1.100  N  Concord 
ft.ino  N  Coni 
7.000  N  DaviP* 

б, 075  Northcal 
200  NC  Oils 
500*  Do  wfs 

2,000  Northland 
C170  Okalta 
33,243  Par  PpIp 
100  Pac  Pete  u 

2.. >00  Pa  moil 

18.600  Permo  pr 

1.. )00  Prruv  Oils 
27.750  Petrol 

4,300  Phillips 

31.700  Place 

20.700  Ponder 
1,150  Prairie  Oil 

66,257  Provo  Gas 
2,450  Hansel 
2,500  Reef  Expl 
1,375  Royalite 
18,400  Sapphire 
4,000  Sarcee 
050'Secur  Free 

11.600  South  i; 

16.700  Spooner 
-3,566  Stanwell 
3,400  Submarine 

.38,425  Tidal 
10.660  Triad  Oil 

2.350  U  Canso  v 

35.700  rn  Oils 
1,200  Wayne 

4.351  We^par 
3.271  W  Cdn  OC. 
2.700  Do  wt« 

13.600  Wsburne 
7,50  WstateF 

0.480  W  Derails 
.500  W  I,eajfe 
ll5,.50flYan  Can 
12.105  Dalhousie 


3.200  Acme  Ga» 

1.7.50  All  Rox 
.3,145  Alminex 

12.300  Am  Ledur 

1.200  Anchor 
11.400  .A«amera 

5.340  Bailey  S  A 
130  Do  pr 

1.200  Banff 
15,000  Bata 

6.200  Britalta 
9,100  Calalta 
12.717;Cal  Ed 

oOOCalvan  Con 
18, 000, Calvert 

1.700  C  Oil  \A\% 
.1,200  Do  wts 
1,826  CS  Pete 

8.700  C  Chiefin 
10,150  Cdn  Dev 
11,120  C  £x  Gas 

.UOOOC  High  Cr 
1,000  C  Homestd 
7;245,C  Husky 

I. sio;  Do  U’ts 
6,933  Cdn  NW 
2,260  C  Superior 

27,800  Cent  Del 
2,650  Charter  OH 
250, Com  Pete 
30,500  C  Dragon 
.3.661  r  Mir  Mar 
2.550  C  West  Pete 
9,6.56iDev>Pal 

4.8.50  Dome  Pela 
15,900  Duvex 
57,950  Dynamic 

1.800  Fargo 
725  Fr  Pete  pr 

2.340  Gr  Plains 
3,425  Home  Oil  A 
5.4631  Do  B 

I I. 630  HB  Oil  G 
,5,5i)0'Jump  Pnd 
2,800'.Tupiter 

28,600:iJ  Pete 
lI.inojLong  Point 
7.000!Lynx 


Canadian 

Husky 

This  company  is  a  fully  in- 
!  fegrated  company,  with  pro- 
!  duction,  refinery  and  market¬ 
ing  operations  in  western  Can¬ 
ada.  Husky  is  one  of  the  most 
important  factors  in  the  heavy 
oil  and  asphalt  industry,  the 
latter  of  which  continues  to  ex¬ 
pand  sharply  as  a  result  of 
the  growing  road  .systems  in 
all  four  western  provinces. 

The  granting  nf  export  per¬ 
mits  to  Alberta  ft  Southern  and 
We.stcoast  Transmission  re- 
r  e  n  1 1  y  has  put  important 
values  on  the  large  discover¬ 
ies  of  natural  gas  which  Cana¬ 
dian  Husky  has  made  in  the 
Savannah  Creek  field  of  south¬ 
western  Alberta  and  at  Dick 
Lake.  The  gas  volumes  here 
are  very  large  and  they  will  be 
tapped  in  connection  with  the 
new  pipe  lines  now  being  built 
in  connection  with  the  export 
programs.  Dick  Lake  gas  (rich 
in  condensates'  i.s  under  con¬ 
tract  to  Trans-Canada. 

The  three  refineries,  at 
Lloydminstcr.  Moose  .law-  and 
Fort  William,  Onl.,  have  a 
combined  capacity  of  about 
20,000  barrels  daily.  Light  oil 
production  is  becoming  in¬ 
creasingly  important  in  the 
company's  scheme  of  things 
and  now  accounts  for  about 
half  of  the  total  output. 

The  land  holdings  of  Can. 
Husky  lend  themselves  to  the 
development  nf  substantial 
light  oil  production.  The  com¬ 
pany  is  already  participating 
in  production  from  the  Wes- 
terose  field,  from  South  Stur¬ 
geon,  Red  Deer,  Brazeau  and 
a  number  of  o  ther  fields  in 
Alberta,  and  from  Midale  and 
Bone  Creek  fields  in  Saskat¬ 
chewan,  in  addition  of  course 
to  the  large  holdings  of  heavy 
nil  fields  at  Coleville.  Some 
.8.850,000  acres  nf  land  are 
farmed  out  by  Husky  to  other 
operators  in  the  Yukon  and 
Northwest  Territories  and  nil 
and  gas  have  already  been  dis- 
roverod  in  the  Eagle  Plain 
area  where  about  m  million 
of  the  farm  out  acres  are 
located.  The  company  has  a 
substantial  growth  potential 
based  on  gas  as  well  as  light 


British  Columbio's  Spectacular  Growth 
Speaks  Volumes  for  Natural  Gas.... 


Wherever  you  go  in  British  Columbia,  natural  gas  is  proviiiing  a 
powerful  impetus  to  industrial  expansion.  New  chemical 
and  sulphur  plants,  refineries,  appliance,  plastic  and 
cellulose  factories  —  companies  whose  names  resound  r 

throughout  the  world  of  big  business  —  all  bear  witness  to  the  “ 
contribution  natural  gas  is  making  to  the  development 
of  the  province.  This  new  and  vital  source  of  fuel  and 
energy,  piped  to  market  by  the  650-mile  pipeline  of 
Westcoast  Transmission  Company  Limited,  is  plajdng  an 
increasingly  important  part  in  British  Columbia's  dynamic  dfes 
drive  for  new  and  diversified  industry. 


Fargo  Adds  To 
Gas  Reserves 

CALGARY  -  (DJ'  -  An¬ 
nouncement  i.<;  made  here  by 
Fargo  Oil  Ltd.  that  company 
owns  .50  per  cent  interest  in 
two  successful  gas  w'ells  in 
the  Crossfield  area  of  Alberta 
as  well  as  land  interest  in 
surrounding  acreage. 

The  most  recent  successful 
well  flowed  an  estimated  10 
million  cubic  feet  a  day. 

There  is  a  possibility,  an- 


1  his  young  fellow  will  do  well  if  his  lemonade  is  as 
refreshing  as  his  spirit  .  .  .  becau.se  the  key  to  winn 
against  competition  is  purely  and  simply  product  ex 


Start  with  the  priceless  ingredient  of  quality  — 
multiply  your  efforts  through  good  people  —and  take 
fjaod  care  of  your  customers.  Canadian  consumers  admire 


and  encourage  this  kind  of  Spirit  of  Independents. 


GENERAL  OFFICES:  CALGARY,  ALBERTA 


nouncement  says  that  this  is 
an  Elkton  discovery,  separated 
from  the  Crossfield  pool  line 
five  miles  west  of  the  well. 

Last  week  the  other  Pan 
-Am  well  was  reported  to  have 
recovered  an  estimated  11  mil¬ 
lion  oil.  ft.  per  day  of  wet  gas 


The  first  major  international  natural  gas  pipeline. 

WESTCOAST  TRANSMISSION 
COMPANY  LIMITED 

VANCOUVER  —  CALGARY 


Exploration  Spreads  Into 
tEver  More  Distant  Regions 


Although  marketing  ! 
conditions  were  poor,  re-  : 
latively  speaking,  in  1959 
and  the  outlook  for  an  | 
immediate  improvement  i 
was  slim,  exploration  and 
development  activities  in 
the  matter  or  crude  oil 
continued  to  be  at  sub¬ 
stantially  high  levels. 

Since  1946  the  big 
change  shown  is  in  the 
land  areas  covered,  and 
in  the  number  of  survey 
parties  in  the  field. 

Alberta,  the  Northwest 
Territories  and  British 
Columbia  have  naturally 
shown  the  largest  expan¬ 
sion  in  this  respect,  par¬ 
ticularly  the  very  large 


been  a  standout  factor, 
raising  the  land  area  cov¬ 
ered  to  269  million  acres. 

Statistics  shown  below 
indicate  the  tremendous 
expansion  which  the 
western  oil  industry  has 
seen  and  measure  the  im¬ 
pact  which  the  industry 
has  had  on  economic  act¬ 
ivities  in  western  Canada. 

The  b  i  g  exploration 
areas  for  1960  have  all 
been  laid  down  in  1959, 
or  before.  They  comprise 
the  Virginia-Swan  Hills 
area  north  of  Edmonton, 
northeastern  British  Co¬ 
lumbia,  and  the  Macken¬ 
zie  River  Valley  of  the 
Northwest  Territ  n  r  i  e  s 
and  a  number  of  areas 


r  NWT  exploration 

have  ' 

in  the  Yukon, 

i  1944 

194$ 

19S1 

19SS 

1954 

1957 

1951 

1959 

1  I.A.VD  BEING  EXPLOBEn 

■  Millions  of 

R  acres  at  year-end  20 

52 

145 

185 

195 

221 

263 

269 

1  GEOPHYSICAI.  SrRVEVING 

PARTIES 

1  Maximum  number 

1  during  year  It 

62 

l.Vi 

ia5 

149 

1.56 

1.34 

110 

i  EXPLORATION,  OEVELOPMENT  * 

f  PRODUCTION  EXPENDITURES 

f  Millions  of 

1  dollars  per' year  22 

74 

24,3 

528 

651 

637 

803 

621 

i  PRODUCING  OIL  WELL.S 

^  Drilled 

during  year  65 

273 

843 

201.3 

2.370 

1883 

1.560 

1405 

[  Producing 

^  at  year-end  .393 

703 

2712 

7.383 

957.5 

10885 

11668 

12511 

Ti  RUDE  RESERVES  \T  YEAR 

-END 

|f  Millions  of  barrels  72 

512 

1378 

2753 

3125 

32.55 

.3843 

4009 

P'RLDE  PROni  CTION 

1  Thousand.' 
f  of  barrels  per  day  19 

.33 

1.32 

359 

475 

.504 

480 

520 

Home  Oil 

One  of  the  largest  indepen¬ 
dents  in  western  Canada,  Home 
has  shown  remarkable  growth 
in  recent  years  as  a  developer 
and  produeer  of  oil  reserves,  in 
.spite  of  the  sharp  produetion 
cut-backs  which  the  .41berta 
oil  industry  has  suffered  by 
proration.  As  the  largest  share- 


important  developments  in 
and  near  the  Carstairs  gas 
field  arc  expected  to  add  sharp¬ 
ly  to  the  proven  reserves  and 
to  the  production  potential 
which  will  be  required  when 
Trans-Canada's  full  export 
\nlume  is  being  shipped 
Home  Oil  has  long  been 
leading  in  the  fight  for  a  na¬ 
tional  oil  policy  providing  for 


jB-A  OiKs  Second 
jAlkylation  Unit 

'  TORONTO  —  Ontario's  first 
hydrofluoric  alkylation  unit, 
I  which  produces  high  octane 
I  components  for  premium  gaso- 
'  line,  is  now  operating  at  Rrit- 
I  ish  American  Oil's  Clarkson 
I  refinery,  20  miles  west  of 
I  Toronto. 

I  The  $.3  million  unit  is  R-.\'s 
second  alkylation  system  and 
i  the  first  to  ii.se  hydrofluoric 
acid  as  cataly.st.  The  com¬ 
pany's  first  alkylation  unit  —  a 
sulphuric  acid  type  —  went 
into  operation  in  the  fall  of 
1958  with  the  opening  of  B-A's 
sixth  and  newest  refinery  at 
Port  Moody,  B  C.,  near  Van¬ 
couver. 

The  3.000  barrel-a-day  Clark¬ 
son  unit  was  constructed  in  re¬ 
sponse  to  increased  demand  for 
high  .octane  gasoline  by  Onta¬ 
rio's  .steadily  rising  automobile 
population.  It  produces  high 
octane  alkylate  for  blending 
with  other  gasoline  com¬ 
ponents. 

Primarily,  the  unit  is  com¬ 
prised  of  a  feed  preparation 
system,  two  fractionating  col¬ 
umns.  acid  contactors  and  a 
154-foot  isostripper  tower  — 
one  of  the  tallest  processing 
■cssels  of  its  kind  in  Canada. 

General  contractors  for  the 
installation  were  Procon 
(Canada'  Limited.  Kxtensive 
off-site  construction  such  as 
tankage,  piping  and  electrical 
systems  were  installed  by 
Horton  Steel  Works  Limited 
and  Humphreys  A  Glasgow 
(Canada'  I.imited. 


CANADIAN  GAS  EXPORT  EXPANSION 


Tr.  Mountain  July 
Deliveries  Lower 

Trans  .Mountain  Oil  Pipe  Line 
Company  reports  that  the  to¬ 
tal  deliveries  of  ertide  nil  lor 
the  month  of  .Inly.  19K0  aver¬ 
aged  91.289  barrels  per  day 
compared  to  113.887  barrels  per 
day  during  the  same  period 
in  1959. 

The  .sclK-duled  deliveries 
through  the  system  lor  the 
month  of  .Aiigusl.  1980  are  e,v- 
pected  to  average  Tti. nun  bar¬ 
rels  daily  The  reduction  in 
deliveries  lor  both  .Inly  and 
.\ugusl  is  due  to  scheduled 


maintenance  shutdowns  of 
some  British  Columbia  refin¬ 
eries 


Alminex 


This  company,  associated 
with  Home  Oil  in  many  of  its 
exploratory  activities  continues 
to  build  up  substantial  nil  and 
gas  reserves,  showing  an  in¬ 
crease  of  19  per  cent  in  the 
latter  to  185  billion  cubic  feet 
in  1959.  Oil  reserves  amount 
to  about  21  million  barrels. 

Product ifin  of  gas  should 
show  a  good  gain  during  the 
current  year  from  the  81.5  bil¬ 
lion  produced  last  year. 


Refinery  Capacity  Up 
3V2  Times  Since  1946 


.New  reliueries  and  the  expansion  of  exi.sting  plants  hsv# 
more  than  trebled  the  nation's  refining  capacity  since  1948.  A 
five-told  increase  has  taken  place  in  R.C,  and  on  the  prairies, 
where  intensive  refinery  construction  and  expansion  closely 
followed  the  discovery  of  large  supplies  of  crude  oil. 


Rated 

Year 

refinery  capacity  (barrels  per  day) 

B.C.  Prairies  Ontario  Quebec 

Allantic 

Provinces  Canada 

19,39 

22,700 

35.570 

44, .500 

84,. 500 

,32.7.50 

200.620 

1946 

21.800 

40,815 

77,9,50 

71.000 

.34„300 

245.86.5 

1951 

28.8.50 

120,700 

79,400 

180.000 

22. .300 

411,2,50 

19.56 

71.900 

177.400 

1.51.900 

241,0(VI 

42.300 

884,500 

19.57 

78,200 

188, .500 

204.400 

25.5.300 

44,800 

789,200 

19.58 

98,200 

182.000 

227. ,500 

284.. 300 

49.300 

821. .300 

19.59 

101.. 500 

189.700 

2.52.. 500 

284. .500 

49,.300 

857.. 500 

.4dditional  installations  in  1980.  including  the  BP  refinery  in 
.Montreal  with  a  capactiy  of  some  28.000  barrels  have  brotight 
the  total  lor  1980  closer  to  900.000  barrels  dailv. 


coupled  with  the  relatively 
stable  price  structure,  should 
contribute  to  better  sales  and 
earnings  comparisons  in  the 
second  half  of  1980. 


Oil  Drilling  Slump 
In  Canada  Continued 

C.4LG.\RY,  —  The  slump  in 
drilling  in  Canada  continio'd 
in  the  second  quarter  of  1960, 
in  line  with  the  drilling  lag  in 
the  I'niled  .States. 

The  oversupply  of  crude, 
coupled  with  stringent  prora¬ 
tioning,  held  production  around 
.50%  of  capacity,  despite  year- 
to-year  improvement.  The  num¬ 
ber  of  wells  drilled  in  Western 
Canada  in  the  first  six  months 
of  1980  tell  some  18''r  to  1,044 
from  1.242  a  year  earlier. 

On  the  other  hand,  the  re¬ 
covery  in  product  demand. 


Great  Plains 


Oil  reserves,  largely  in  the 
.lofire  and  Pembina  fields  are 
estimated  at  about  13  million 
barrels  net  and  1.30  billion  cf 
of  gas.  in  addition  to  substan¬ 
tial  reserves  of  gas  liquids  and 
condensates. 

Production  is  from  77  net 
oil  wells  and  from  9  net  gas 
wells  with  oil  considerably 
more  important  from  the  earn¬ 
ings  point  of  view. 


after  royalty  and  lifting  costs, 
for  the  six  months  ended  .Iun« 
30,  1980.  amounting  to  .$164,000, 
up  from  $151,000  in  the  first 
half  of  19.59. 

Gil  production  for  period 
totalled  83,300  barrels  against 
57,000  barrels,  and  gas  pro¬ 
duction  407,500  m  c.f.  against 
3.35.000  m.c.f. 


Can.  Delhi 


Ranger  Oil 

Banger  Oil  (Canadai  Limi¬ 
ted  reports  operating  income. 


.\  contract  is  in  foree  with 
Tiiiiis-Canada  for  the  delivery 
of  not  less  than  10%  million 
cubic  feel  of  gas  daily  from 
reserves  whieh  eurrently  are 
estimated  at  about  80  billion 
cubic  loot.  Oil  reserves  amount 
to  4  5  million  barrels.  The 
(ompany  also  owns  about  9 
per  cent  of  Trans-Canada  and 
has  a  ten  per  cent  interest  in 
(Quebec  .N'atural  Gas. 


SHELL  oJiCOMIRA^.Y  OF  C  A  H  APA,  •  L^M  IT*;© 


larger  Canadian  markets  for 
Canadian  crude  oil  through  the 
construction  of  a  pipe  line  to 
the  .Montreal  refinery  area. 
There  are  indications  that  some 
-steps  along  this  line  may  soon 
he  taken  at  Ottawa,  and  in¬ 
deed  the  matter  appears  to  be 
now  under  review  again. 

Such  a  development  could  of 
course  make  a  tremendous 
difference  to  all  crude  oil  pro¬ 
ducers  in  western  Canada  and 
particularly  to  the  larger  in 
dependents  w’ho  have  so  much 
development  capital  tied  up  in 
fields  which  are  producing  only 
on  a  sharply  restricted  basis. 

Home's  oil  reserves  are  esti¬ 
mated  at  a  minimum  of  1,50 
million  barrels  in  the  proven 
areas  and  at  .500  billion  cf.  of 
natural  gas  plus  some  It  mil¬ 
lion  barrels  of  natural  gas 
liquids.  Additional  gas  dis¬ 
coveries  have  recently  been 
announced  from  the  Northwest 
Territories  where  the  company 
is  conducting  tests. 

In  addition  to  Swan  Hills,  oil 
production  is  from  Turner  Val¬ 
ley,  Pembina,  Redwater.  Cam- 
rose.  Harmatton  and  others,  in¬ 
cluding  the  Virginia  Hills  field 
in  which  large  scale  develop¬ 
ment  work  is  still  being  car¬ 
ried  on. 


holder  of  Trans-Canada  Pipe 
Line,  Home  also  has  a  very 
large  stake  in  the  continued 
expansion  of  this  transmi.ssion 
system  and  in  the  beneficial  re¬ 
sults  ensuing  from  export  per¬ 
mits  recently  granted. 

It  is  also  a  substantial  con- 
I tractor  for  natural  gas.  the 
(\income  from  which  in  the  first 
ksix  months  of  the  current  year 
P amounted  to  $4,787,000  compar- 
[ed  with  $3,217,000  in  19,59,  8C- 
[eounting  for  the  increase  in 
from  $3,977,000 


f  gross  income 
iin  the  first  half  of  19.59  to 
^$4,515,000. 

Results  in  the  second  half 
should  reflect  the  further 
growth  of  gas  and  condensate 
sales  due  In  the  enlarged 
throughput  of  the  Carstairs 
plant  where  Home's  share  of 
dry  gas  sales  will  increase 
about  50%. 

Swan  Hills  has  been  the  star 
in  the  crown  of  Home  Oil  ac- 
rnmplishments  with  twenty  ad¬ 
ditional  wells  drilled  in  the 
first  half  of  1960,  for  a  share 
in  currently  some  60  producing 
wells.  The  company  is  also 
the  operator  of  the  Swan 
Hills-Edmonton  nil  pipe  line. 
The  field  is  now  becoming 
Home's  most  important  source 
of  oil  production 


One  of  the  bi^  problems  in  the  development  of  oil 
and  gas  deposits  in  tlie  Canadian  Northwest  is  muskeg. 
Once  tlie  fro.st  comes  out  of  the  ground,  this  impene¬ 
trable  swamp  completely  bogs  down  men  and  macliines 
alike  until  the  ne.xt  freeze  up. 

One  experimental  approach  to  overcoming  this  costly 
limitation  imposed  by  nature  is  Shell's  Nodwell  trans¬ 
porter  which  has  already  made  several  successful  trips 
over  muskeg  loaded  with  heavy  drilling  etjuipment. 

This  example  of  the  oilman's  continual  .search  for 
efhciency  and  increased  pi'oductivity  helps  to  explain 
why  petroleum  continues  to  meet  the  exacting,  grow¬ 
ing  aiul  constantly  changing  demands  of  our  age  for 
its  products. 


CHARTER  OIL  COMPANY 


The  Company  has  varying  interests  in  producing 
oil  and  gas  wells  and  m  praven  and  unproven  oil 
orvd  gas  lend  holdings  exceeding  three  million 
ocres,  in 


Alberto 


Soskotchewon 


Montona 


B.C.  (Peace  River  Areo* 


North  West  Territories 


SUBSIDIARIES 


Charter  Drilling  Co.  Ltd 


American  Charter  Oil  Ca. 


Petroleum  Bldg. 
Colgory,  Alto. 


Credit  Foncicr  Bldg. 
Vancouver,  B.C. 


NEW  TRENDS  in  the  Saskatchewan  Economy 


place  of  the  gas  and  oil  re¬ 
serves,  which  are  estimated 
at  about  85  billion  cubic  feet 
and  750,000  barrels  respec¬ 
tively.  Some  400,000  acres  of 
gas  and  oil  leases  and  reserva¬ 
tions  are  held  at  latest  report. 
Gas  production  is  currently 
from  14  wells  in  which  the 
company  has  an  interest  and 


include  about  200,000  acres  in 
the  prolific  Provost  field.  Total 
land  holdings  amount  to  I.200,> 
000  acres  of  which  the  mI 
totals  420,000  acres. 

The  company  also  hai 
thirteen  producing  oil  wells  ill 
the  Pembina  field  and  owns  a 
39  per  cent  equity  in  Steelman 
gas. 


Can.  Chieftain 

This  company  is  an  import¬ 
ant  factor  In  the  South  Provo 
and  Cessford  gas  fields  and 
has  delivery  contracts  with 
Trans-Canada  for  28%  and  27% 
billion  cubic  feet  from  these 
1  two  fields  respectively. 

I  Rapid  development  is  taking 


the  company  also  shares  in  the 
production  of  18  currently  oper¬ 
ating  oil  wells. 


THE  FINANCIAL  TIMES.  AUGUST  26.  1960 


Integrateds  Feel  Effects  Of  Growing 
Competition,  But  Other  Factors  Help 


Provo  Gas 

This  company  has  delivery 
contracts  with  Trans-Canada 
!  covering  about  420  billion  cf  of 
I  gas  from  its  holdings  which 


ity  now  ^  well  over  30.000 
barrels  daily. 

The  company’s  net  earnings 
for  the  year  ended  December 
31,  1959,  rose  to  $3,636,492  from 
$3,250,448  at  the  end  of  1958. 
Dollar  sales  were  up  6.4  per 
cent  to  $91,365,121. 

Sales  during  this  year's  first 
quarter  by  the  company  were 
4  per  cent  lower  than  in  the 
.January-March  period  of  1959. 
Net  profits  jn  the  first  half 
are  reported  at  about  the  same 
levels  as  in  1959. 

Canadian  Petrofina's  produc¬ 
tive  efforts  are  primarily  in  the 
name  of  Calvan  Consol  and 
Western  Leaseholds,  closely 
held  and  through  Great  Plains 
Development  in  which  Fina 
holds  a  working  interest. 

The  company  has  built  up  a 
substantial  refinery  and  mar¬ 
keting  organization  in  ea.stern 
Canada  and  has  established  its 
trade  mark  successfully  after 
only  a  relatively  few  years  of 
Canadian  operations.  Western 
production  is  of  course  not  re¬ 
lated  to  refinery  operations, 
since  all  Montreal  refineries 
operate  on  imported  crude  oil. 


ed  refinery  runs  also  have  con¬ 
tributed. 

In  the  first  half  of  1960,  the 
company’s  net  per  share 
amounted  to  67  cents  compar¬ 
ed  with  41  cents  in  the  same 
period  of  1959.  This  gain  was 
at  lea.st  to  some  extent  due, 
however,  to  the  depressed 
prices  which  prevailed  for  some 
products  in  the  early  part  of 
19.59. 

Among  major  construction 
jobs,  the  3,000  barrels  daily 
alkylation  unit  at  Clarkson  was 
I  finished  last  months,  while  the 
[  gas  processing  plant  at  Rim- 
bey,  -Mta.,  with  a  capacity  of 
200  million  cf  daily  is  expected 
to  be  finished  this  h'all. 

R.A.  has  become  an  import¬ 
ant  factor  at  Swan  Hills,  where 
one  of  the  most  exciting  Cana¬ 
dian  fields  is  reaching  major 
stature,  while  search  and  de¬ 
velopment  work  are  maintained 
in  many  areas  of  western  Can¬ 
ada. 

The  Borland  River  gas  field, 
a  B  .A.  discovery  of  about  a 
year  ago.  is  being  developed 
into  a  major  asset,  the  field 
having  what  may  well  be  the  1 
largest  production  potential  I 
per  well  in  Alberta,  if  not  in  ! 
all  of  Canada.  Shell  Oil  is  in  j 
partnership  with  B  A.  Oil  in 
this  development. 

The  company’s  nationwide 
marketing  facilities  extend  to 
both  road  and  air  transport 
services  and  the  petrochemical 
plant  facilities  are  being  ex¬ 
panded  in  the  case  of  B.A.- 
Shawinigan  in  the  .Montreal 
operation. 


in  the  expanding  natural  gas 
picture. 

Major  discoveries  in  1959  in¬ 
cluded  the  Judy  Creek  field  in 
Alberta  and  a  new  field,  at 
Colchester,  Ont.  The  company 
has  also  taken  a  30',o  interest 
in  the  research  project  in  con¬ 
nection  with  Athebasca  oil 
sands  developments. 

The  earnings  gain  shown  in 
1959  from  $1.61  to  $1.73  a  share 
'  appears  to  have  been  continued 
j  early  this  year,  the  first  quar¬ 
ter  showing  a  net  of  ,50  cents 
a  share,  up  from  43  cents  a 
'  year  earlier. 

I  Gross  operating  income  in 
^  19,59  amounted  to  $857,400,000 
an  increa.se  over  19,58  but  still 
'  below  the  1957  figures.  Total 
refinery  capacity  exceeds  .330.- 
000  barrels  daily,  of  which 
about  110,000  barrels  daily  are 
based  on  imported  oils,  in  the 
.Montreal  and  Halifax  refin¬ 
eries. 

The  company's  production 
of  crude  oil  ta  net  of  30  mil¬ 
lion  barrels  in  1959)  is  about 
one  sixth  of  the  total  Canadian 
oil  production  which  last  year 
amounted  to  184  million  bar¬ 
rels. 

The  company  is  Canada's 
largest  distributor  of  road  gas¬ 
olines  and  fuels  for  air  and 
marine  services  and  the  big 
expansion  of  its  petrochemical 
plants,  particularly  in  Sarnia 
will  continue  to  broaden  the 
variety  and  volume  of  the 
company’s  production. 

Imperial  was  the  discoverer 
of  the  Lcduc  field  in  1947  which 
marked  the  beginning  of  Can-  \ 
ada  as  a  major  oil  country. 
At  the  present  time,  the  com-  | 
pany  is  also  the  only  major  oil  | 
firm  engaged  in  searching  for  i 
oil  and  gas  in  the  Maritimes 
and  in  Quebec.  No  significant 
discoveries  have  been  announ¬ 
ced  to  date. 


The  integrated  oil  companies 
have  their  problems  too. 

Heavily  prorated  like  the  rest 
of  the  western  producers,  their 
production  from  western  fields 
is  only  a  part  of  what  it  could 
be  if  Canadian  crude  oil  out¬ 
put  were  permitted  to  reach 
the  level  of  its  potentialities  or 
of  the  existing  dome.stic  mar¬ 
ket. 

Other  considerations  how¬ 
ever  weigh  heavily  at  the  other 
end  of  the  scale,  at  the  refin¬ 
ing  end  in  eastern  Canada, 
where  almost  one  third  of  the 
Canadian  total  of  refinery  pro¬ 
ducts  is  produced  from  foreign 
oil. 

As  refiners  they  feel  the 
steadily  mounting  costs  and  as 
marketing  organisations  they 
find  themselves  locked  in  one 
of  the  sharpest  competitions  in  i 
Canadian  industry. 

In  addition,  there  are  the 
flare-ups  of  wildcat  price  wars,  , 
cither  backed  by  gasoline  im-  | 
ported  or  put  on  the  market.i 
unbranded  by  surplus-ridden  ] 
refineries.  The  increased  com-  ] 
petition  for  what  is  basically  | 
a  market  that  is  almost  static 
is  evident  in  the  growth  of  re¬ 
fining  capacity  and  of  compe¬ 
titive  service  station  chains, 
particularly  in  Quebec. 

The  industry  appears  to  have 
well  overcome  the  effects  of 
the  economic  recession  of  19.58 
and  1959  and  profits,  in  so  far 
as  they  are  reported  in  detail, 
have  been  increased  satisfac¬ 
torily  according  to  recent  state¬ 
ments. 

To  some  extent  this  is  due  to  j 
enlarged  field  operations  and  I 
raw  crude  production,  to  in-  ! 
creased  sales  of  natural  gas  ' 
to  transmission  companies  and  I 
to  larger  refinery  runs  on 
smaller  unit  margins. 

Imperial  Oil 

This  company,  the  largest  of 
the  operators  in  Canada  both 
as  a  producer  and  refiner  of 
oils,  has  its  stake  in  not  just 
a  few  fields  but  in  most  of 
them.  Imperial  is  the  major 
factor  in  Alberta  and  Saskat¬ 
chewan  and  is  important  also 
in  British  Columbia  as  a  field 
developer,  producer  and  as  an 
exploration  company. 

Oil  production  last  year 
amounted  to  94,000  barrels 
daily,  a  gain  of  11%  over  1958. 

As  at  December  31st  the  com¬ 
pany  held  ownership  of  2,321 
oil  wells  and  157  gas  wells.  It 
Is  an  important  factor  therefore 


iCities  Service  Plans 
lAddition  To  Refinery 


Toronto  —  Cities  Service  Oil 
Co.  Ltd.  plans  to  proceed  im¬ 
mediately  with  construction  of 
a  $I  million  hydro  desulphuri- 
zre  at  its  new  refinery  at  Tra¬ 
falgar,  Ont. 

The  new  unit  is  the  third  ex¬ 
pansion  of  the  $27  million  oil 
refinery  this  year.  Facilities 
for  thp  production  of  aviation 
gasoline  went  into  operation  in 
early  spring  and  an  asphalt 
plant  has  ju.st  been  completed. 

“The  purpose  of  the  Desul- 
phurizer  Installation  is  to 
make  it  possible  for  Cities  Ser¬ 
vice  to  utilize  a  wide  variety 
of  crude  oils  and  also  to  pro¬ 
vide  improved  product  quality 
controls.  Thus,  if  will  give  the 
Company  a  greater  flexibility 
in  purchasing  crude  oils  from 
prodeers  in  various  areas,” 
Mr.  Sicks,  vice-president  for 
manufacturing,  said.  The  re¬ 
finery  is  currently  supplied 
with  a  blend  of  Western  Cana¬ 
dian  crudes,  via  the  Interpro¬ 
vincial  Pipeline. 

Construction  is  expected  to 
h  e  .'i  completed  within  s  i  x 
monlhs.  I 


SPEARHEADING 

A  NEW  WAVE 

OF  NATURAL  GAS  PRODUCTION 


Canadian  Oil 


Exploration  is  being  stressed 
by  this  company  (which  ac¬ 
quired  much  of  its  western 
know-how  through  the  acquisi¬ 
tion  some  years  ago  of  Anglo- 
Canadian).  The  company  is  an 
important  producer  in  the  Red- 
water  and  Leduc  fields  and  is 
the  discoverer  of  the  Innisfail 
field.  Large  acreage  of  oil  and 
gas  rights  is  being  held  which 
is  becoming  increasingly  im¬ 
portant  as  a  result  of  the  ex¬ 
pansion  of  the  gas  export  pic¬ 
ture. 

Expansion  of  the  refinery 
operations  continued  in  1959 
and  the  product  marketing  is 
carried  out  through  about  3.(M)n 
stations  in  all  parts  of  Canada 
except  British  Columbia  and 
Newfoundland.  Refinery  capac- 


B.A.  has  for  .some  years 
been  one  of  the  largest  own¬ 
ers  of  crude  oil  re.serves  in 
Canada  and,  through  the  ac¬ 
quisition  of  Canadian  Gulf  it 
has  become  the  largest  holder 
of  natural  gas  reserves  as  well, 
and  the  major  supplier  of  gas 
for  the  Trans-Canada  opera¬ 
tions. 

The  substantial  gains  in 
earnings  reported  for  recent 
comparative  periods  have  been 
based  largely  on  the  expansion 
of  gas  sales,  although  higher 
crude  production  and  expand- 


#  PETROLEUM  CORPORATION  ITL 

Head  Ofiice:  8631-109  Street,  Edmonton,  AlbeHa* 


LISTED  ON  THE  TORONTO  AND  VANCOUVER  STOCK  EXCHANGES 


Modern  fuels  for 
Canada's  homes  and  industries 


The  British  American  Oil  Company  Limited 
produces  safe,  clean  economical  fuels  from  two 
natural  gas  processing  plants  and  six  refineries 
for  homes  and  industries  across  the  nation. 

A  growing  nation  must  have  abundant 
sources  of  energy,  and  petroleum  and 
natural  gas  are  expected  to  meet  nearly 
70  per  cent  of  Canada’s  vastly  increased 
energy  requirements  by  1970. 

British  American  is  planning  and 
investing  now  for  its  contribution  to — 
and  share  in— Canada's  future. 


Natural  Gas 
will  expand 
to  meet 

Saskatchewan’s 
industrial 
requirements  j 


Cntrgy 

w  ‘Trillioni  of  Btv. 


Sntirrc:  DBS  nnd  Stanford  Research  Jn.Utyntt 


To  be  ahead  of  the  trend  towards  a 
moi^  .ii>ersified  economy  in  Saskatchewan,  SPG  explores  and 
projects  every  source  of  energy.  Thus,  natural  gas 
production  can  be  expanded  to  meet  every 
indii:>irial  requirement.  The  Industrial  Development  Office 
has  a  staff  of  research  consultants  continuously 
studying  the  industrial  potential,  provides  specific 
information  on  industrial  opportunities  and 
makes  available  an  Industrial  Development  Fund  to 
assist  establishment  o£  new  industries. 


I  imports 
(Imports 
minus 
exports) 


Gas  Lights  Up  Foggy 
Western  Oil  Picture 


jAlberta  Gas  Trunk  Ready 
ijo  Construct  on  Schedule 


(Continued  from  Page  9) 


business  and  economic 
factors  which  indicate  a 
slowinjf  down  on  a  coun¬ 
try-wide  basis. 

Naturally  enough,  the 
factor  that  has  provided 
such  a  boost  to  the  west¬ 
ern  oil  industry  has  also, 
in  large  part,  contribut¬ 
ed  to  its  current  decline. 
That  is  the  invasion  of 
the  eastern  heating  mar¬ 
kets  by  natural  gas. 

It  is  not  only  the  direct 
competition  between  gas 
and  oil  that  has  prevent¬ 
ed  the  normal  expansion 
of  crude  oil  markets ; 
there  is  also  the  sharp  in¬ 
crease  in  condensate  pro¬ 
duction  which  follows 
upon  development  of  the 
wet  gas  fields.  Trans- 
Canada’s  increased  re¬ 
quirements  when  the 
Midwest  export  line  is  in 
operations  will  substan¬ 
tially  boost  the  conden¬ 
sate  output  at  Pincher 
Creek  and  at  Carstairs 
and,  increasingly,  con- 
den.sates  cat  into  light 
and  medium  crude  oil 
markets. 

Thus,  whatever  the 
improvements  in  any 
particular  branch  of  the 
energy  industry  may  be, 
the  over-all  picture  is 
still  one  of  energy  sur¬ 
pluses.  To  the  extent  that 
only  a  portion  of  the 
Canadian  domestic  mar¬ 
ket  is  available  for  Can¬ 
adian  fossil  fuels  such  as 
oil,  this  surplus  situation 
will  continue  to  exert 
pressure  towards  the 
wider  utilization  of  Can¬ 
adian  crude,  and  the  re¬ 
ducing  of  imports  of 
tanker  borne  crude  oil. 

<*  *t* 

In  the  happy  excite¬ 
ment  about  the  break  in 
the  gas  export  picture, 
the  basic  problem  of  the 
western  oil  and  gas  in¬ 
dustry  is  not  being  over¬ 
looked. 

Very  little  progress  is 
being  made  towards  solv¬ 
ing  either  the  matter  of 
more  extensive  exports 
of  Canadian  oil,  to  the 
west  coast  and  mid-west 
states,  or  in  that  of  open¬ 
ing  a  considerably  larger 
share  of  the  Canadian 
market  to  Canada’s  own 
oil  production. 

There  is  hardlv  any 


thought  that  the  time 
limit  which  the  Borden 
Commission  set,  that  by 
the  end  of  1961  Canada 
should  produce  700,000 
barrels  of  her  own  crude 
oil,  for  export  or  dom¬ 
estic  markets,  will  be 
met. 

Oil  exports  to  the  Unit¬ 
ed  States,  if  anything, 
are  on  a  most  irregular 
basis,  partly  because  of 
the  pressure  of  other  oils, 
partly  becau.se  of  econ¬ 
omic  conditions  and  part¬ 
ly  also  becau.se  of  the 
growing  use  of  gas. 

Oil  imports  continue 
high  in  all  of  eastern 
Canada,  with  the  Mari- 
times  and  Quebec  com¬ 
pletely  served  by  oils 
from  the  middle  east  and 
Venezuela. 

Proposals  have  been 
made  which  would  at 
least  in  part,  solve  the 
problem. 

The  products  line  from 
Montreal  to  Toronto,  car¬ 
rying  products  made 
from  imported  oil  in 
Montreal  refineries  to  the 
markets  in  Ontario  could, 
it  has  been  suggested,  be 
reversed.  Instead  of  car¬ 
rying  these  products,  it 
could  carry  western 
crude  oil  from  Ontario  to 
Quebec,  replacing  a  sig¬ 
nificant  portion  of  the 
foreign  oil  now  refined  in 
the  east. 

Naturally  there  is  con¬ 
siderable  resistance  to 
this,  although  some  off¬ 
icial  suggestion  along 
these  lines  may  be  made 
at  any  time.  The  Borden 
Commission  recommend¬ 
ations,  it  is  understood, 
are  currently  being 
“brought  up  to  date’’. 

Another  major  idea 
deals  with  the  projected 
oil  pipe  line  from  Alberta 
to  Montreal,  This  has 
been  such  a  bone  of  con¬ 
tention  for  so  long  that 
little  which  is  new  could 
be  said  about  it. 


All  the  obstacles  to  the  ex- 
j  port  of  natural  gas  from  Alber- 
I  ta  to  California,  Montana  and 
j  the  North  West  States  have 
I  been  removed,  J.  C.  Mahaffy, 
I  Q.C..  Excutive  Vice-President 
I  and  General  Manager  of  The 
'  Alberta  Gas  Trunk  Line  Co. 
!  Ltd.,  reports.  Immediately  up- 
■  on  receipt  of  notice  from  Al- 
j  berta  and  Southern  Gas  Co. 
!  Ltd.  and  Westcoast  Transmis- 
;  sion  Limited  that  the  authori- 
i  zations  are  in  satisfactory 
form,  the  contract  for  t  h  e 
transportation  of  gas  entered 
into  by  those  two  companies 
and  Trunk  Line  immediately 
I  comes  into  force  and  under  the 
!  terms  of  that  contract  Trunk 
!  Line  is  obligated  to  construct 
!  what  is  commonly  referred  to 
as  its  “Foothills  Division". 

.Mr.  Mahaffy  stated  that  Can¬ 
adian  Bechtel  Limited  arc  pre- 
j  sently  under  contract  to  per- 

j  prising  about  one  third 
j  of  the  total  Canadian 
:  markets. 

j  Nobody  can  gainsay, 
j  however,  the  possibilities 
i  that  external  political 
1  factors,  not  now  given 
I  much  consideration,  may 
i  ultimately  hasten  a  de¬ 
cision.  This  has  been 
brought  home,  and  has 
caused  some  careful 
thoughts,  since  the  de- 
.  velopments  of  the  Carib¬ 
bean  crisis  which,  should 


I  form  the  necessary  engineer¬ 
ing  work  in  connection  with  the 
,  project  and  have  to  date  com¬ 
pleted  most  of  the  preliminary 
!  engineering.  For  .several  mon¬ 
ths  field  crews  have  been  bu.sy 
acquiring  right  of  way  and  lo- 
'  eating  and  surveying  is  pract¬ 
ically  completed. 

Trunk  Line  hopes  to  move 
j  rapidly  and  smoothly  into  the 
j  construction  stages.  Whether 
or  not  significant  quantities  of 
pipe  would  be  laid  before 
I  freeze  -  up  was  problematical 
'  but  work  on  clearing  and  grad¬ 
ing  of  right  of  way.  pipe  .string¬ 
ing  and  river  crossings  would 
be  carried  on  throughout  the 
I  winter.  .Ml  work  would  be 
I  scheduled  for  a  completion  date 
:  of  fall  of  ittm  and  no  obstacles 
are  presently  apparent  to  pre- 
\ent  Trunk  Line  meeting  this 
target. 

I  Plans  for  long  term  financ- 

I  zuolan  crude  oil.  It  would 
I  probably  come  at  a  time 
j  when,  for  the  .same 
I  rea.son.s.  acces.s  to  the 
j  middle  east  would  also  be 
1  difficult  if  not  impossibly 
j  unreliable. 

I  Such  nightmare 
,  considerations  inevitably 
I  wind  up  with  the  con- 
i  elusion,  as  oie  political 
'  observer  put  it  not  long 
I  ago.  that  Canada’s  large 
!  surplus  of  oil  production 
1  potential  may  yet  be  ac- 
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I  ing  have  not  as  yet  been  com- 
j  pleted  but  in  the  meantime 
funds  are  available  to  meet 
Trunk  Line’s  commitments. 
The  overall  cost  of  the  project 
i  will  probably  be  in  excess  of 
!  $100  million,  most  of  which 
i  would  be  expended  in  Alberta, 
Expenditures  of  this  magni¬ 
tude.  as  well  as  the  tremend¬ 
ous  sums  of  money  which  will 
be  spent  in  the  con.struction  of 
field  gathering  systems  and 
I  processing  plants  should  prove 
most  beneficial  to  Alberta  in 
i  particular  and  to  the  Canadian 
economy  as  a  whole. 

iFina's  Natural 
Gas  Potential 

The  proximity  of  its  proven 
I  reserves  of  natural  gas  to 
gathering  systems  of  existing 
major  pipelines  has  became  an 
I  important  factor  for  Canadian 
:  Petrofina  Ltd.,  the  Financial 
Times  learns. 

I  While  optimistie  about  future 
.sales,  Fina.  it  was  indicated,  is 
already  selling  natural  gas  to 
Trans-Canada  Pipe  Lines  Ltd. 
1  The  company  reportedly  has 
substantial  gas  producing  in- 
■  tere.sts  in  the  new  Wildcat, 
Alta.,  field,  at  East  ('algary, 
Newbrook.  and  .tenner  in  north¬ 
eastern  British  Columbia. 
Proven  reserves  are  said  to 
j  exceed  3, SO  billion  cu.  ft. 

I  Fina  also  holds  a  93  per  cent 
I  interest  in  Calvan  Consolidated 
j  Oil  &  Gas  Co  and  has  acquired 
j  97  per  cent  of  the  outstanding 
j  shares  of  Western  I^eascholds 
i  Ltd. 

i  At  the  end  of  19.39.  five  years 
'  after  its  entry  into  western 
'  Canada.  Fina  had  e.slahlished 
an  interest  in  773  oil  and  138 
gas  wells.  It  also  owned  an  in- 
j  tere.st  in  .5.040.000  acres  of  ex- 
I  ploratory  land  in  Saskatchewan, 

I  Alberta  and  northeastern  B  C. 

I  Net  recoverable  crude  oil  and 
:  gas  liquid  reserves  of  Fina  and 
;  subsidiaries  reportedly  exceed 
60  million  barrels. 

!  While  describing  the  im¬ 
mediate  future  as  “still  some- 
.  what  murky",  the  company  has 
voiced  the  belief  that  within  a 
'  few  years  there  will  he  a 
steeply  rising  demand  for  (!an- 
adian  crude  oil  from  “its  na¬ 
tural  market  in  the  midwestern 
and  northwe.stern  parts  of  the 
Cnited  States." 


FOR  FACTS 
ABOUT 


jCan.  Superior 

'  Land  holdings  in  Alberta, 
i  Saskatchewan  and  Manitoba 

I 

j  amount  to  1,800,000  net  acres 
;  and  production  is  being  ob- 
i  tained  from  about  .340  net  oil 
wells  and  some  20  net  gas 
:  wells.  The  company  is  parti- 
.  cipating  in  the  development  of 
gas  processing  plants  for  the 
recovery  of  sulphur  and  liquid 
I  gas  products,  such  as  Butane. 


Propane,  etc.,  which  will  have 
future  earning  power. 

Hudson's  Bay  Oil 

Wide  scope  for  future  growth 
exists  in  the  10  milion  acres  of 
oil  and  gas  rights  on  which 
large  reserves  of  oil  and  gas 
have  been  proven.  The  com¬ 
pany  al.<o  owns,  with  Can. 
Delhi.  the  Cessford  field 
gathering  and  gas  refrigeration 
system.  Sales  la.st  year  am¬ 


ounted  to  some  48  billion  cf  of 
gas  which  should  grow  mate¬ 
rially  with  the  expansion  of 
the  Trans-Canada  and  the  Al¬ 
berta  8e  Southern  transmission 
systems,  with  which  the  com¬ 
pany  has  contracts.  Sales  have 
shown  further  gains  already 
this  year  and  oil  production 
also  has  been  increased  to 
about  23,000  barrels  daily  early 
in  1960. 

Gas  exploration  work  is  noM 
being  pushed. 


ISailoy  SoJbum. 

oil  &  CAS  ITD. 

HEAD  OFFICE:  901  -  8TH  AVF.  S.W.,  CAICARY,  AITA. 
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THE  Finest  In  North  America 
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PRODUCTION  •  REFINING  •  TRANSPORTATION 


MARKETING 


ASK 

THE  MAN  WHO 
WORKS  THERE 


Since  1953,  when  Canadian 
Petrofina  opened  its  ultro-modern 
Montreal  refinery,  this  fully 
integrated  company  has  moved 
steadily  ahead. 

Up-to-date  refining  techniques  and 
strict  quality  control  have 
won  for  Fina  wide  public 
acceptance  and  resulted  in  greatly 
increosed  production  capacity. 


ROYAL  BANK  MANAGER  (left)  GETS  FIRST  HAND  LOOK  AT  GAS  STORAGE  TANKS  IN  WESTERN  CANADA. 


CANADIAN  PETROFINA  LIMITED 


The  Royal  Bank  of  Canada  provides  complete  works  there.  The  Bank  s  “Oil  and  Gas  department 

banking  services  to  oil  and  gas  men.  Over  300  in  Calgary  issues  “Bulletins  ’  from  time  to  time 

branches  are  strategically  located  throughout  the  dealing  with  many  aspects  ol  the  industry.  For  a 

oil  and  gas  areas  of  Western  Canada.  Each  Man-  list  ol  current  bulletins  and  our  oil  and  gas  maps, 

ager  knows  his  own  district  intimately,  can  provide  write:  The  Royal  Bank  of  Canada,  Oil  and  Gas 

i  on-the-spot  service  and  information  —  because  he  Department,  409  8lh  Avenue  West,  Calgary,  Alta, 

n  e  do  not  provide  information  on  oil  securities 

THE  ROYAL  BANK  OF  CANADA 

!  Canada's  Oil  and  Gas  Bank 

[OVER  1,000  branches  IN  CANADA,  THE  CARIBBEAN  AREA  AND  SOUTH  AMERICA  OFFICES  IN  NEW  YORK,  LONDON  AND  PARIS 


THE  FINANCIAL  TIMES,  AUGUST  26,  1960  ProduCtiOII 

ins  Revision  Of  I" 


CJ^.R.  Plans  Revision  Of 
Organizational  Structure 


Organizational  Structure  p,Er...7neS“  ^ 

-  ounces  in  the  first  half  of  1960, 

Canadian  National  Railways  will  remain  substantially  the  up  from  2,228,354  fine  ounces  a 
has  announced  its  intention  to  ...  .  ...  year  ago,  the  Dominion  Bureau 

decentralize  authority  and  apply  'th°/®far-reacLg  cSges  of  Statistics  has  reported, 

more  modern  administrative  which  have  taken  nlace  in  both  Production  was  up  for  all  of 

techniques.  the  transportation  ‘^market  and  ‘he  six  months  except  April  and 

The  decision  of  the  directors  to  the  technology  of  transportation  ®  Nov^'scotif  Tnd 

revise  the  organizational  struc-  since  the  basic  organization 
ture  is  said  by  Donald  Gordon,  structure  of  the  railway  was  y“«>ec 

chdirmdn  snd  Drssidont  of  CNP[^  cstoblishcd.  *  *  i  »  xV  t  *  t 

cfidirrndn  ana  prebiutni  or  ci>n,  2inc  output  in  the  January-June 

to  have  been  reached  after  two  .The  need  tor  new  sales  tecti-  h  .  .  :  ' 

years  intensive  study  of  railway  "iques,  and  greater  flexibility  in  P^ioa  also  snowed  increases 

operations  and  admini.stration.  meeting  the  demands  of  competi-  J  nrnrinrUnn  fianroc 

■‘To  step  up  effectiveness  in  tion.  is  underlined.  Mr,  Gordon  ^Half-year  production 

serving  the  transportation  mar- notes,  by  the  growth  in  ^ans-  rnnnpr^  9ifi  767  tnn<!  (1R6  ’ 

ket  ”  he  exolains  “it  is  olanned  portation  services  offered  by  "'Or®-  copper,  218,767  tons  (186,- 
hci,  ne  explains,  u  is  pian  ea  .  hichwav  transnnrt  243);  nickel,  104,727  tons  (84,299); 

to  replace  ‘departmental  type  of  and  shTos  "  silver.  16,171,771  fine  ounces  (16,- 

management  structure  by  mte- commercial  airlines  and  snips.  nAn  239)-  lead  99  918  tons  (98  448  (  • 
eratiiT’  the  sales  and  ooerations  Dieselization,  he  adds,  has  (eaa,  ya.aia  tons  ue,ss«', 

functions  at  all  levels  of  the  resulted  in  greater  train  lengths,  nnd  zinc,  205,987  tons  (196,876).  _ 

administration.”  faster  schedules  and  better  utili-  H.  e.  TRENHOLME 

“The  present  organization  in  nation  of  locomotives.  YclIowknife  Bcor  r,  . u 

Canada,  with  its  familiar  threel  Included  among  the  changes  tv.,  Ro>al  1  rust  Company  has 

regions  10  districts  and  31  divi-lpointed  out  by  Mr.  Gordon  are:  The  major  interests  of  Yellow-  announced  the  appmntment  at 
siolis  will  be  reconstituted  into'central  traffic  control;  improved  knife  Bear  Mines,  together  with|  its  Head  Office  in  Montreal  of 
five  regions  which  in  turn  will  be design  and  main- holdings  in  other  corporations,:  H.  E.  [  renholme  as  Supervisor 
div  ided  into  18  ‘business  units’! tenance;  automated  freight  an  interim  report  states,  have;  o  cms.on  rusts, 
with  jurisdiction  over  all  ran| yards  and  electronic  data  P''°- 19.S,?.  Mr.  rrenholme  has  held 

S4”r.T.raph”  aS."  S  ra„,*anizall.n  is  daaigned, 

Tite  soiling  up  of  area  adniinis-lhe  POPPlPded.  "to  achieve  a  m'anaKenic::"’:,?' Montreal  and 

trations  in  which  authority  forifa-stcr  and  more  effective  res- shares  or  mt^re  than  one  share  I'oronlo,  serving;  latterlv  as 
both  sales  and  operations  will  bejponse  to  varying  local  needs  in  of  Giant  Yellowknife  Mine.s  for,  of  the  Pension  Trust 

combined  will  eliminate  one  level! today's  competitive  business  en- oach  10  shares  of  Yellowknifej  nepartment  in  Toronto.  In  his 
of  supervision  and  localize  the|vironment.’'  Bear  outstanding.  Giant  has  re-:  siuxecds  R.  S. 

administration,  he  adds.  -  ported  record  earnings  for  its  W  hyte  who  will  shortly  be 

Canadian  National’s  present;  in^va/ica  In  ended  June  29,  1960,  and|  assuming  other  e.xecutivc  re- 

Ccntral  region  includes  nearly  ""®  '"®,.?*®  'I®  ^0  cent  dividend  rate  repre-i  sponsibilities. 

all  of  Ontario  and  Quebec.  This.  Freezer  Shipments  sonts  five  cent-s  a  share  in  an-j  _ 

says  Mr.  Gordon,  will  be  divided  Factory  shipments  of  home  and'^Xw'knifrBearTare  ! - 

R%on.%ith^  hcadquarfeVs‘'"aP^  ‘"j  Yellowknife  Bear.  J..  BradleylGiailt  Yellowknifc 

Montreal,  and  the  Great  Lakcs  ’l'^"®  1°  7,133  units  from  4,361  aiStreit,  president,  says,  is  broad-  •  p  j 

Region,  with  headquarters  at  year  ago,  D.B.S.  reports.  In  the  oning  its  s()ope  into  silver  with 
Toronto.”  same  month  shioments  of  refri-il^^  acquisition  by  purchase-;  V  T 

Tile  present  Western  Region  |  montn,  sn  pments  ot  retri  g  57-claim  group  in  thcl  - 

which  includes  the  entire  terri-  declined  slightly  to  (jowganda  area  of  Ontario.  This;  Giant  Yellowknife  Mines  Ltd. 


■  'PlCCGSS  CoOOCitV  LiIcgIv  Alcan  To  Build  Cowichon  Copper 

ROYAl  TRUST  APPOINTMENT  V-Upaur/  LfKeiy  pU  *  •  pr  Acquisition 

Ta  Tavmmav  ^'9  '  I3ITT  in  D.U.  Directors  of  Cowichan  Copper 

/Of  QtnpQf  ^pQnd/nCf  rtons  -  Co.  Ltd.  have  caned  a  special 

-  Operations  are  scheduled  to  shareholders  meeting  August  SO 

Bv  3  T  BREVCRT  o  o  ^ 

Editor.  Stondord  O  Poor's  Outlook  commence  early  next  year  at  the  to  consider  acquiring  shares  of 

NEW  YORK— There  are  strong  tion  to  the  point  where  diffi-:^^®  million  alumina  plant  being  |  four  other  companies  with  prop- 
indications  that  the  economy  is  culty  is  being  encountereii  in  built  in  British  Guiana  by  a  sub-  erties  within  easy  trucking  dis- 
temporarily  over-expanded.  The  passing  on  higher  costs,  result- i  sidiary  of  Aluminium  Co.  of  Can-  tance  of  its  mill. 

#  '?  most  direct  evidence  of  this  is  ing  in  a  contraction  of  profit  gjg  Ltd  Proposed  basis  of  exchange  is 

'  provided  by  statistics  showing  margins.  ^  The  Alcan  subsidiary  Demera  share  of  Cowichan  for  five 

that  the  combined  output  of  steel.  Impact  on  Capital  Spending  The  Alcan  subsidiary  Demera  Nadira  Mines  Ltd.,  one  for 

aluminum,  cement,  paper,  select-  In  view  of  the  aforementioned  ra  Bauxite  Co.  Ltd.,  will  produce  fQ^,.  Avallin  Mines  Ltd.,  one 
,ed  chemicals,  cotton  yarn,  syn-  conditions,  as  well  as  the  more  fine  white  alumina  powder  out  for  five  of  Caycuse  Copper*  and 
I  thetic  fibers,  and  petroleum  pro-  hesitant  mo()d  of  businessmen,  „{  bauxite.  This  will  be  shipped  one  for  four  of  Cellardor  Mines 
)  I  ducts  stood  at  144%  of  the  1947-  the  probabilities  are  that  the  to  Canadian  smelters  for  pro-  Ltd. 

^  '49  average  in  June,  representing  current  cycle  of  capital  spending  cessing  into  aluminium.  '  - - - 

;  only  about  77%  of  estimated  may  be  peaking  out.  Comple-  Althought  the  plant  was  design- i  .. 

capacity  at  the  beginning  of  tion  of  present  programs  will  ^  to  produce  235,000  tons  per  (ttnapH 

19M.  boost  1960  outlays  close  to  the  year,  markets  have  not  yet  been  i  ®  •  •  • 

The.se  materials,  while  account-  1957  record  of  $37  billion.  found  for  all  the  potential  output.  (Continued  from  Page  1) 

ing  for  only  10%  of  total  indus-  The  latest  SEC-Department  of  When  completed,  the  Demerara  - - - — 

trial  production,  are  strategically  Commerce  survey  estimates  the  p^ject  will  bring  Alcan’s  in-  oratrv  sav  that  his  ratine  fa 
important  because  their  avail-  total  for  the  year  at  $36.85  bil-  vestment  in  British  Guiana  to  al-  ,,,  u  V  i  ^  .u  «•  -  i  ^ 
ability  determines  potentials  for  lion,  up  from  $32.5  billion  in  jyp  million.  much  below  the  unofficial  union 

_  much  of  the  remaining  industrial  1959  and  $30.5  billion  in  1958.  Mackenzie,  where  the  plant  is  “f  ^^e  past. 

H  F  TRFVHOI  MF  production.  At  the  turn  of  the  The  seasonally  adjusted  annual  is ’the  second  largest!  months,  it  seemed 

‘  ‘  year,  when  the  economy  was  rate  for  the  third  quarter  was  community  in  the  colony.  Situat-  that  the  status  of  the  agitator 

The  Ro>al  Trust  Company  has  making  up  ground  lost  during  placed  at  $37.5  billion,  as  c()m-  jj^  dense  bush  country,  this  was  declining  in  dockland  but 
announced  the  apprjiiitment  at  the  steel  strike,  the  theoretical  pared  with  $37.0  billion  m  the  17,000  is  accessible  only  the  labour  situation  in  that  nnarf 

its  Head  Office  in  Montreal  of  ;  operating  rate  was  up  to  86%.  June  quarter  and  $35.1  billion  in  seaplane.  me  lanour  situation  in  that  quart- 

H.  E.  rrenholme  as  Supervisor  .  Second-quarter  corporate  re-  the  initial  three  months.  _  is  always  rather  sensitive  in 

of  I'ension  I  rnsts.  ! ports  reflect  the  effects  of  excess  Next  year  capital  expenditures;  August,  for  the  dockers  are  not 

Since  joining  the  Company  in  capacity.  Many  companies  were  could  well  be  lower.  But  instead  Manyf  re  ShiDIIIGntS  thinking  much  about  work.  They 
19.5,1.  Mr.  I  renholme  has  held  gj^jp  record  small  increases  of  adding  notably  to  capacity,  of  “  thinking  about  their  holi- 

positions  ol  increasing  impor-  ggigs,  but  earnings  slipped  which  there  already  is  an  I  nwpr  m  Juilfi  davs  Holidavx  to  thpm  mpan. 

tance  m  pimsion  plaoump  and  ^j,p  corresponding  I  managements  are  likely  to  place  LOWCr  IR  JURC  a  •  i  uf-?! 

r=’''"ser:  i/'r mrt ‘‘"at  Period  of  1959,  a.s  well  as  for  the  increasing  stress  on  cost  saving  _ _ 


Alcan  To  Build 
Big  Plant  in  B.G. 


la  Ltd.  I  Proposed  basis  of  exchange  is 

The  Alcan  subsidiary,  Demera- of  Cowichan  for  five 
D  ■»  c  T.j  MI  j  Nadira  Mines  Ltd.,  one  for 


(Continued  from  Page  1) 


August,  for  the  dockers  are  not 
thinking  much  about  work.  They 
are  thinking  about  their  holi¬ 
days.  Holidays  to  them  means 
“hopping  down  in  Kent.”  W'ith 


..Ar.  ;.,,,  IjiiArl.,  Qs  perioa  oi  iaoa,  a.s  wen  us  lui  iiiei  iiicicusnis  sucss  un  .  . 

laiwger  of  TheVci^^^^  first  quarter  of  1960.  Ample  sup-  improvements  to  bolster  their  I  (OTTAWA.— Shipment.s^  by  Can- their  wives  and  children  they 


Manager  of  the  Pension  Trust 
Department  in  Toronto,  in  his 
new  post  he  succeeds  R.  S. 
Whyte  who  will  shortly  be 
assuming  other  e.xecutivc  re¬ 
sponsibilities. 


plies  have  intensified  competi- 1  impaired  profit  margins.  jadian  manufacturers  in  .June,  are  keen  to  pick  hops  in  the 

- -  D.B.S.  reports,  increased  slightly  Ifields  and  adjourn  with  the 

’  l..fw  ’“"’f^takings  to  the  village  inn  for  the 

July  employment  in  G/Ueoec  than  ^shipments  m  same  month  There  they  can  have 

r  ^June^^shipments  were  valued  ^nd  have 

rOteSTS  QT  lU"  J  eOF  r  ©OK  at  $2,012,090,000  —  a  one  per  cent  f  at  the  dartboard.  They  are 

I  - _ _  increase  over  the  revised  May  in  some  ways  irresponsible  char- 

Employment  of  men  in  the  for-  establishments,  in  addition  to  figure  of  $1,994,816,000.  but  down  acters.  but  in  other  ways  rather 
ests  of  Quebec  last  month  was  maintaining  a  brisk  pace,  re-  four  per  cent  from  la.st  year’s  likeable. 

higher  than  during  any  other  portedly  had  on  hand  a  good  June  total  of  $2,099,376,000.  I  have  digressed  a  little  and 

July  in  the  past  10  years.  back-log  of  orders.  six-month  total-  ^ 

Aimnxt  9  000  wnrkprx  were  cm-  Cigarette  output  continued  high, $11. .143,313,000— was  one  per  cent 

Almost  2,000  workers  were  em-  ^  Montreal  firm  kiirhar  tVim  fnfM  of  <11  499.  ed.  Tlicre  is  a  great  need  to 


Almost  2,000  workers  were  em-l  Cigarette  output  continued  -nt 


Which  includes  the  entire  terri- . .  -  cjowganua  aiea  m  enuauu.  1I11»|  uiani  lenowKiiiie  mines  J^ia.  niiiiusi  Montreal  firm  higher  than  the  total  of  $11473-*'^ 

tory  w-est  from  the  Lakchcad  to  26.511  units  from  27.520  last  year,  property,  he  points  out.  was  par-,  reports  for  fiscal  year  ended  ployed  on  pulpwood  operations  ?t  an  plan  s-  One^M  hi^ner  J''" 

.1 _ OAAitiA  n _  ....'ll  u-  r:, _ -1.: _ iu.  e: _ .  tin  Iv  HpvpIfinpH  hv  fhrpp  shaft.x  Tiino  90th  1000  not  ont-ninac  nftor  throiiphoiit  thp  Oliphpp  rPBlon  nn  lacreaseu  US  pi UUUI.I.1U11  will  ^ c. a  0.1.5. nun  rnr  ini  January  .nine  pel 


the  Pacific  Ocean,  will  also,  hcl  Freezer  shipments  in  the  first  tially  developed  by  three  shafts  June  29th  1960  net  earnings  after  throughout  the  Quebec  region  on  i"ereasea  *'•» 

continues,  be  divided  into  “the  six  months  of  the  year  rose  to  some  years  ago  and  had  earlier  all  charges  of  $1,754,473  equal  to  July  23.  1960.  The  figure  reported  staj  •  o“yn™  y  7, 


continues,  be  divided  into  “the  six  months  of  the  year  rose  to  some  years  ago  and  nad 
Prairie  Region,  with  head- 1 46,030  units,  more  than  double  silver  production, 
quarters  at  Winnipeg,  and  the  the  20,665  shipped  in  the  same  - 

XlA.into.A  PauIaa  .T;.u  UaaJ _ IaJ  ,Arn  cu: _ _  CONSOL’D.  MAKBENOR 


a  i  vi.aigcs  U.  equal  lo  jniy  additional  workers.  Value  of  inventory  owned 

4  cents  a  share  on  outstanding  or  the  same  date  of  1959  was  ac-Laniifacturers  at  the  end 

stock.  This  compares  with  net  16.612.  XnmnaniPH  hv  a  recall  to  work  Tnno  m  *4 


2.000  for  the  January-.Tune  per-  examine  the  underlying  causes 
d  of  19.59.  *  of  U.K.  union  troubles.  Some 

Value  of  inventory  owned  by  unions  have  grown  too  big  and 


as  a  result  there  is  a  constant 


quarters  at  Winnipeg,  and  the  the  20,665  shipped  in  the  same  a  stock,  inis  compares  witn  net  id,di4.  'comoanied  bv  a  recall  to  work  Tnnp  was  PsHmifpr?  at  $4  too  T-  .  — -  .a  o  vumiani 

Mountain  Region,  with  head-  period  of  19.59.  Shipments  of  re-|  con,oUdaWd  Marbenor  Mines  Ltd.  ad-'earnings  of  $1,552,635  or  36  cents  R  is  expected  that  additional’gf  those  ^previously  laid  offlamnoo  a  IliVht  ^drop  ^M-om  so-called 

quarters  at  Edmonton.”  frigerators  in  the  January-June' vises  that  .Morsan  securities  Ltd.  ha.s,a  share  for  preceeding  fiscaPmen  will  be  required  when  theiu  ,u„  pigar-makine  industry  i«4  9ini4nnnn  of  i\SA„'^^'^“es  of  responsibility  (union 

“TtiA  nr-ACAAi  aiIaaCa  d _ : _ _ _ _ _ _ _ I  ,,,  1  underwritten  150.000  shares  at  60  cents  aIaWa-I  uy  me  t-igdi  iiiawiiig  niuuiiijr.  Sd.iip.  141), (Kill  at  me  enO  Ot  .Viayi, _ , _ . 


“The  present  Atlanta  Region, [period  rose' 8.6  per  cent  to 


winter  cut  is  started. 


f  the  cigar-making  inaustry.  $4,210,140,000  at  the  end  of  Mayi"  j  “  leinnn.iiu..  ly  luinnn 
Fruit  and  vegetable  canning  g^j  six  per  cent  increase  over  ■  ®'’'’  points 


with  headquarters  at  Moncton,  j  196  from  129,958  a  year  ago.  jbe  used  to  rontmue  development  work.  Giant  Yellowknife  Gold  Mines  veneer  and  plywood  mills  re-  plants  were  busier  than  during  .Up  $9  q49qoRf)on  at  the  end  of  "-here  the  decisions  arc  actually 

_ _ _ _ _ _ _  Ltd.  and  Consolidated  Sudbury; portedly  continued  working  at  alfhe  corresponding  period  in  1959,  thho  lact  voar  mada 

^  Basin  Mines  Ltd  amalgamated  fair  pace,  but  sa.sh  and  door  |  and  dairy  product  plants  operated  New  orders '  received  in  .W  To  hie  credit  ana  .minn 

- - effective  mills  were  not  as  bust  as  they!  at  near-capacity  despite  the  cool  ^.p-.  g.  $i  070  q,r  er,n  7!  77  ..  1  7v 

date  of  the  merged  company  Lere  a  year  ago.  I  weather  wLh  cut  down  the  de-  rnp7eaernf  one 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leatding  Conoidian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Polished 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


date  of  the  merged  company  were  a  year  ago. 
Ij  Giant  Yellowknife  Mines  Ltd.  I  in  ere  as 
being  June  30,  1960.  canxpd  hardwood 


An  i  n  c  r  e  a  s  e  in  stockpiles  mand  for  ice-cream.  :„av  im.-,  na.-, 

being  June  30,  1960.  caused  hardwood  flooring  mills:  Despite  the  cool  weather,  out-  1  npr’ ppp*’  fmm  T'’ere  is  one  in  the  union  move- 

I  In  the  fiscal  year  under  review,  1  jp  gjp^  down,  but  good  operating  put  of  carbonated  beverages  in-  *2  J47  105  ooq  Tp  j.mp  romnared  •^lent,  has  said  that  union  dec- 
report  states  average  mill  rate |  conditions  are  said  to  have  en-  creased  some  five  to  10  per  cent  Lfh  $9  mq  003  L  in  Mav  and  $9  tion  practices  need  bringing  ud- 

""7  compared  gbied  sawmills  in  some  sections  over  that  of  January.  Breweries  057  550  £  ^jZ  a  lear  ago  ^  ^  rdhe  deas 

with  879  tons  daily  in  previousjof  the  province  to  maintain  un-  also  experienced  an  increase  in  "f/'.ssi.ooo  in  June  a  year  ago.  to  date,  itiis  was  a  rather  pleas 

year  and  average  overall  re-  interrupted  activity  despite  the  demand.  -  saying  that  there 

covery  was  80.86  per  cent  against  possibility  that  other  mills  in  Firms  producing  industrial  Canadian  Dollar  has  been  some  duckshoving. 
75.73  per  cent.  more  outlying  districts  may  shut  chemicals  were  all  busy,  output 

- -  down  earlier  this  year  than  at  pharmaceutical  and  medical  Quofafions  Better  Pay,  Better  Men 

B _ _•  CL  usual.  supply  plants  was  high,  and  I  u  .  u.  .1  -  -i. 

Expansion  Shown  Although  some  companies  still  firms  turning  out  various  plastic  (x„„,i„ai  rat«  in  momTIm  !  There  can  be  no  doubt  that  the 

By  Magnum  Fund  have  fairly  high  inventories  on  products  were  all  well-occupied.  ,  P^y  of  some  of  the  U.K.  union 

Magnum  Fund  Ltd  reports  net  ^^nd,  conditions  at  furniture  fac-  Wholesalers  reported  that  the  , supplied  by  Bank  of  Mootreai)  lofficials  is  scandalously  low.  and 
income  of  $996  170  equal  to  $2  40  Tories  are  purportedly  show'ingj  July  volume  was  maintained  at  ,as  a  result,  only  the  second 

per  Th,”re  ^ a„a:?ardw‘ie  »dX'l  *  Sffi  .Tif-IS.  ™.ers  are  atlraelod. 

OT88^Vr73a“ZTttrrM?  P>’>P  dijlng  Tarw^roS^wL  thal^ulidor,  ' ISt  i;;,".';'  . "7".  'PP^^iP  sPo»W 

Net  w7th  a(  Iiinp  30  Steady.  Domestic  and  export  supply  houses  were  feeling  the  Blocked  sterling  Buying  2.74..^  do  more  to  investigate  the  acti- 

!520,606,  up  $9%.170  from  a  year' sales  were  higher  than  they  were  effect  of  the  slow-down  in  new,^^  vities  of  the  communists.  Be- 

_ _  in  1959,  and  production  is  re- housing  starts.  Australia.  1  pound  2  ib-'.  unfortunately  laid 

portedly  approaching  the  rated  Retail  sales  were  slightly  high-  Belgium.’  100  francs  i.94i/i  ilow,  Mr.  Morgan  Phillips  the 

I  Amnanu  ■.acninnc  IQRO  raoacitv  er  than  in  July.  19.59,  but  there  Brit,  west  indies,  100  dollars  .57.22  !  '  ,  ,  .t.  t  u  U  . 

company  tamings  ‘’SoStTaS  bo^  ,nd  bag  lac.  w,,  the  u.J  vacation .  Ume  !!ii  laanalary  »t  the  Labour  Part,. 

Net  Earnings  (OOO’S  omitted)  ^^^e  busy,  and  printing  slackening  in  volume. _ GermaAy,  100  oMark  :  2.r.Ti  '"0"  praise  for  his  penetrating 


"tv  ^'■'’"’George  Woodcock,  a  reali.st  if 
$1,966,002,000  in  Mav.  This  was,*.  ^  •  xu  • 


75.73  per  cent. 


Expansion  Shown 
By  Magnum  Fund 


$717,882  or  $1.73  a  share  for  1959.  D 
I  Net  worth  at  June  30  was  $7,-1® 
!  520,606,  up  $9%, 170  from  a  year  ? 

Company  Earnings  ^ 


Canadian  Dollar 
Quofafions 


(.Nominal  Rales  In  Montreal) 
fTuesday.  Aug.  23.  1960  at  2  p.m.) 
(Supplied  by  Bank  of  .Montreal) 

Can.  S 

i.S.A.  $  Buying  3  9  32'rD. 

Selling  3  3  167, D. 
'nited  Kingdom  £  Buying  2.71  11/16 
Selling  2.72  1  16 

locked  Sterling  Buying  2.70'.(i 
Selling  2.721,4 


to-date.  This  was  a  rather  pleas¬ 
ant  way  of  saying  that  there 
has  been  some  duckshoving. 

Better  Pay,  Better  Men 


Net  Earnings  (OOO’s  omitted)  I 
Per 

I  1960t  1959t  Share  ' 

<  S  $ 

IPrevious  Total  1.131.976  1, 015,039 


Abitlbl  Power  &  Paper  Co.  Ltd. 
Agnew-Surpass  Shoe  Stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  MiUs  Ltd. 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelii  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  &  P.  Co. 

British  American  Oil  Co.  Ltd. 

Briti.sh  Columbia  Forest  Products  Ltd 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Briiuke  Bund  (Canada)  Ltd 
Bulloch’s  Ltd. 

Btilolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  ot  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cas'siar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Miilual  Fund 
Commonwealth  Inter.  Corp.  Ltd, 

Cons.  Mining  &  Smelting  Co.  Ltd 
Craig  Bit  Company 
R.  L.  Crain  Limited 
Crown  Zellerbach 

David  &  Frere  Ltd. 

Distillers  Corporation-S^agrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenav  Power 
East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  &  Heating  Products  Ltd. 

Falconbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  ot  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  ot  Canada 
Giant  Yellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 
Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co.  Limited 
Hudson  Bay  Mining  &  Smelting  Ltd. 
Husky  Oil  &  Refining  Co.  Ltd. 


Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd. 

Labatt  (John)  Limited 
Labrador  .Mining  &  Exploration 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd 
Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  &  Bloedel  Co.  Ltd 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd 
Meirhers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  Se  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  &  Power  Co 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd 
Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  ot  Canada  Ltd 
Pronto  Uranium 

Quebec  Power  Company 

Reltman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  &  Co.  Ltd. 

A.  V.  Roe  Canada  Ltd. 

Royal  Bank  ot  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  &  Power  Co. 
Sherwin-Williams  Co.  ot  Canada  Ltd 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd 
Southern  Can.  Power  Co.  Ltd. 

Standard  Paving  &  Materials  Ltd 
Steel  Co.  of  Canada  Limited 
Sun  Life  Assur.  Co.  ot  Canada 
Supertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Lino 

United  Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Ventures  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller’s  Limited 


I  Dom.  Stores 
Dom.  Textile 
C.  &  D.  Sugar 
Maritimes  Min’g. 
I’ickle  Crow 
National  Grocers 
Tip  Top  Tailors  . 
Grand  &  Toy  .. 
E.  Kootenay  P.  . 
Chateau-Gai 
Can.  Devonian 
Anacon  Lead 
Western  Decalta 
Medallion  Pet. 
Bicroft  Uranium 
Baton  Manuf’g.  . 
United  Fue' 

Can.  Collieries  . 
Hardee  Farms 
Gt.  West  Coa  .  I 
President  Elec. 
Sheep  Creek  M 
Anacon  Lead 
Stand.  Paving 
Trans.  Resources 
W’wright.  Prods. 
Coch-Dunlop 
G.  H.  Wood  &  Co. 
General  Bakeries 
Burrard  Mort’ge. 
Agnico  Mines 
.Scudder  Fund  ... 
Dom.  Dairies  ... 

Willson  St’rs . 

Stand.  Radio  ... 
Mt.  Royal  Rice  .. 
Mussens  Canioda  . 
David  &  Frere  . . 
Campbell  Chib.  .. 
Shop  &•  Save 
B.C.  Packers 
Can.  Wallpaper 
Canada  Packers 
Lucky  Lager 
Sobey’s  Stores  . . 
Homestead  Oil  . , 
Neon  Products 
■Agnew-Surpass 
.Alta.  Distillers 
John  Labatt 


6.00;  6,733  3.73 

2.729  2.913  1.00 

993(d  7.737 

1.623  739  O.K 

245(d  272 

874  750  2.28 

56  40  0.47 

101  T02  4.40 

135  119  13.48(p 

223  229  1.96 

722  1.495  q.02.1 

810(d  404(d 

II3,d  148(d 
419(d  534(d 

1,355  1,370  0.44 

160  150  2.66 

275  137  3.06(a 

675  137(d  0.35 

329  91  0.40 

260  282 

70  191  0.0614 

401  223  0.21 

354 (d  30 

1,248  1.229  1.22 

27(d  402(d 

289  141  0.36 

341  473  2.29 

207  196  7.47 

251  240  1.00 

42  19  0.77 


Savings  &  Investment  Corp 


Invesfmenf  Porffolio  As  Af  July  31sf  1960 

Banks:  !  1.000  Fraser  Companies 


Germany,  100  DMark 
’  Hongkong.  100  dollars 
India,  100  rupees  . 
Netherlands.  100  guilders 
Norway,  100  kroner 
Pakistan,  100  rupees 
Sweden.  100  kronor 
Switzerland,  100  francs 


319  2.12 

238  8.38(b 


930  1,876  1.63(ab 

498  335  3.83(ab 

5,357  4.735  4.46(ab 

813  856  0.41 

293  289  0.86ab 

652rd  48n(d 

515  360  1.40 

657  650  1,63 

362  596  0.10 

3.768  2.414  2.63 


I  Imp’l.  Investments  1,325  1,011 


I  Office  Sper’ty 
{  standard  Fuel 


.011  1.10 
230  1.17 

108  8.03(p 


500  Administrat.  &  Trust  1.4; 

3,000  Canadian  National  3.6 

500  Cdn.  of  Commerce  .  .6 

600  Montreal  . 7 

500  Mtl.  City  &  District  .  .6 

625  Nova  Scotia  . 8 

800  Provincial  . 6 

550  Royal  . 9 


Base  Metals: 

1.400  Aluminium  Limited  1.0 

3,000  Cassiar  Asbestos  .8 

3,000  Falconbridge  Nickel  2.1 

1,200  Gunnar  Mines . 2 

1,200  Hudson  Bay  M.  &  S.  1.2 

500  International  Nickel  .6 

5,000  Merrill  Island  Min.  .i: 

1,000  Noranda  Mines . 8 

350  Rio  Algom  Mines  . .  .1 


Chemicals: 

1,500  Dupont  of  Canada  ..  .7 

Construction: 

2,000  Asbestos  Corporation  1.0 
500  Building  Proflucts  .  .3 

1,500  Canada  Cement . 8 

1,500  Dominion  Bridge  . .  .5 

2,000  Dom.  Tar  &  Chem.  .6 
2,000  Foundation  Company  *  .4 


)  AT  JUiy  3isr  I70VJ  IForwardc 

1,000  Fraser  Companies  .  .6  *>»"»'•- 

2,000  Howard  Smith  1.6  •  31-;;,' 

7,000  MacMll.  &  Pow.  R.  2.3  3  months-l,-32'>  dise.-l/32'^'r 

3,000  Price  Brothers .  2.71^  'Jr"'’ 

5,000  St.  Lawrence  Coi'p.  2.0:6  mooths-3  32%  prem..5'32'/<, 

■"  .  Pound  sterling! 

X7  Ji!  month  — disc. 

I  J  .  *  |2  months— 15  16-1I/16C  disc. 

»teels  &  Meavy  ind..  I3  months— 1  5/I6-1  i  iec  disc. 

2,500  Algoma  steel  .  1.8:4  month,— n-i-iv.c  disc. 


Steels  4  Heavy  Ind.:  Is  month*— i  s/ie-i  i-iec  disc. 

2.500  Algoma  Steel  .  1.8:4  months— n-i-iv.c  disc. 

1,125  Dom.  Foundr.  &  Stl.  l.Ol® 

3.000  Massey-Ferguson  .6  „  „  ,  ,  „  „  „ 

1.500  Page-Hersey  Tubes  .  -7,^.""“  * " 

1,100  steel  of  Canada  1.6  Thursday  . 


'I  There  can  be  no  doubt  that  the 
Vay  of  some  of  the  U.K.  union 
:  officials  is  scandalously  low,  and 
as  a  result,  only  the  second 
raters  are  attracted. 

The  union  leadership  should 
do  more  to  investigate  the  acti¬ 
vities  of  the  communists.  Be¬ 
fore  he  was  unfortunately  laid 
I  low,  Mr.  Morgan  Phillips,  the 
j  secretary  of  the  Labour  Party, 
iwon  praise  for  his  penetrating 
I  analysis  of  the  state  of  his  party. 
'The  unions  should  do  the  same. 

With  all  the  undercover  work, 
;it  would  be  wrong  to  blame  the 
I  union  leaders  for  everything. 
'However,  like  the  Labour  Party, 
'they  will  have  to  forego  the 
cloak  and  dagger  feuding  and 
I  concentrate  on  policy.  Instead 
of  playing  politics  and  making 
pontifical  statements  on  the  state 
of  the  world,  they  should  mind 
their  own  business. 


Page-Hersey  Tubes  .  .7^  Wedoefday’  96  21  32  !  IVcSf  RotC  Cut 

bteel  of  Canada  1.6  Thursday  .  96  25  32  I  ,„  ,•  .  .  r,  ..i 

_ ^Friday  . .  97  (Continued  from  Page  11) 

c  -  Monday  .  96  13  16  - - - 

^•'  Tuesday  .  96  1116  sample  surveys  on  farms  indl- 

-r^i^i  70  c  of  Canada— Rate  for  Cold  Trans-  Cate  farm  stocks  may  be  higher 

Total  Common  Shares  73.6  actions— 33,869062.  Average  for  week',,  • 


Total  to  date  1,159,512  953,299 
Change  -i 


t  Fiscal  years  July  91st>  1959  to  Dec. 
Slstb  1960. 

t  Fiscal  years  ended  Jul>  IM.  1958 
to  Dec.  31st.  1959. 

a)  On  "A”  stock. 

b)  On  "B**  stock, 
p)  On  preferred, 
d)  Net  loss 


Finance: 

0  Dec.  2,000  Indus.  Accept.  Corp. 
1958  2,000  St.  Law.  Credit  ‘A’ 

1,500  Traders  Finance  ‘A’ 


Preferred  Shares: 

1,000  Algoma  Cent.  &  Hud. 

Bay  Rl.  6%  —  conv. 

$.50  V.P .  1.3 

1,000  French  Petroleum  — 

6'/c— $10.00  V.P . 1 

1,000  Massey  -  Ferguson  — 

5'2'i— conv.  $100  V.P.  2.3 
1,250  North.  Ont.  Nat.  Gas 

—6’'''— conv.— $50  V.P.  1.6 
1,000  Que.  Teleph.  —  5t2%  : 

-$20  V.P . 5 

2,000  General  Trust— 6%— 

$10  P.V .  .7 


Bonds: 

25,000  B.C.  Electric  —  6% 

—1/11/84— conv.  _ 

50,000  Cdn.  Delhi  Oil— 512% 


UNLISTED  MINES 

<!i!^upplicd  by  G.  E.  Leslie  &  Co.) 
(Closing  Quolations  August  33.  1960) 


■5  60.000  C.N.R.—4%— 1/2/81  . 
1-3  25.000  Canadian  Utilities  — 


Foods  4  Beverages: 

2’,000  Canadian  Breweries 
2,000  Distillers-Scagrams 
1,000  Dominion  Stores 
1,500  John  Labatt,  Ltd.  . . 
1,000  Sobeys  Stores 
1,000  George  Weston  ‘A’ 


Miscellaneous: 

2,000  Dominion  Corset 
1,000  Dom.  Oilcl.  &  Linol. 
3,000  Alfred  Lambert  ‘A’ 


Oil  4  Gas: 

3,500  British  American  Oil  2.1 

2,000  Canadian  Oil  1.0 

1,300  Imperial  Oil  1.0 

2,700  Interprov.  Pipeline  3.3 

800  Texaco  of  Canada  1.0 

2,000  Trans-Can.  Pipeline  .8 


3.6  25,000  Government  of  Can¬ 
ada— 3%— 1/12,  HI  .6 

1.8  25,000  Government  of  Can- 

1.3  ada—3>2%— 1/5/70  .5 

1.3  200,000  Government  of  Can.  I 

1.0  ada—3=‘'4%— 1/9/65  4.4 

.3  10,000  Government  of  Can. 

.8  ada— 334%— 15/1/78  .2 

-  25,000  Government  of  Can. 

6.5  ada— 33,4%— 15/3/98  .  .5 

100,000  Home  Oil  —  6%  — 

.8  15/1/75  conv .  2.2 

.7  25,000  Hydro-Ontario — 4Mi% 

1.0  —1/3/78  .  .5 

-  25,000  Hydro-Ontario— 5',2% 

2.5  —15/7/80  .6 

25,000  Pacific  Petroleum  — 

2.1  5>2%— 1/4  73  . 5 

1.0  25,000  Province  of  Nova 

1.0  Scotia— 4',;— 16/7/76  .  .5 


Than  this. 

Total  carryover  of  the  five  ma¬ 
jor  grains  —  wheat,  oats,  barley, 
rye  and  flaxseed  —  w'as  esti- 
I mated  at  760,300,000  bushels,  six 
!per  cent  below  last  year’s  810,- 
! 600,000-bushel  carryover.  This 
I  still  was  nine  per  cent  above  the 
'  10-year  average  of  695,100,000 
I  bushels  during  the  1950-59  period. 

Higher  Zo bless 

(Continued  from  page  1) 
.aside.  The  latest  unemployment 
figures  may  prompt  the  govern- 
jment  to  reveal  more  than  it  has 
iin  an  effort  to  turn  aside  mount- 
jing  criticism. 


ESTIMATING  and  CONTRACT  ENGINEER 

Old  established  Diesel  engine  manufacturer  requires  fully 
experienced  engineer  as  inside  man  to  handle  estimates  and 
contracts  in  the  3  Vs -1 400  H.P.  range  for  marine  and  indus¬ 
trial  applications. 

Reply  in  confidence  to  Box  441,  THl  FINANCIAL  TIMES, 
stating  training,  subsequent  experience,  and  salary  required 


' 

Bid  Offer 

Bid  Offer 

1  Alsab 

25 

4.5  ;Lun.  Echo 

20 

23 

.4c(hiIc 

51 

55  iLake  Chib 

10 

.Amal.  Me 

10 

20  IMain  Oka 

30 

40 

iAc  VTC 

38 

42  .Martin  B. 

3 

5 

i  Arnora 

2  Marpic 

2 

4 

Ass.  Devp. 

4 

6  jMattag.  Ex 

8 

1.1 

I.VtIas  Chib 

2 

4  ;  Miller  Cop. 

3 

6 

Bald  Mtn 

3 

6  '  North  Matt 

11 

16 

B1  Hawk 

23 

30  jNipiron 

9 

12 

Brosnan  C 

5 

8  ,  North  Matt 

n 

11 

Big  Nell 

15 

20  lOklend 

3 

5 

'  Bracemac 

7 

9  jPascalis 

13 

20 

Cdn  Javln 

8 

8V1>  Quecion 

5 

Copperstr 

20 

30  'Quejo 

2 

4 

,  Dauphin 

10 

15  Rand  Mai 

3 

6 

:  Frunksin 

20  Saucon  190 

21.5 

’  Gibson 

4 

8  [Sheraton 

45 

Glencona 

Va 

1  iSt.  Jude 

1 

i 

Hastings 

40 

50  '3t.  Helen 

20 

Imp.  Min. 

8 

13  Scott  Chib 

I 

3 

Hull  Ir. 

45 

55  1  Starlight 

1 

3 

Inrtepend. 

5 

8  jValmont 

11 

Kenmac 

I 

3  'Wm.  Leys 

2 

K  j 

Lk  Sup  Ir 

IS 

20  Young  D. 

12 

l.>  1 

3.3  40,000  Province  ot  Quebec 


"The  Hnanclal  'ffmes 


Public  Utilities: 

1,000  B.C.  Power . 7 

4,000  C.P.R .  2.2 

2,000  International  Utilities  1.6 
1,250  N.S.  Light  &  Power  .4 

2,200  Quebec  Power  .  1.8 

2,000  Quebec  Telephone  1.5 
525  St.  Lawrence  Power  .4 


Pulp  4  Paper; 

3,300  .^bitibi  Pow.  &  Ppr. 
2,000  Anglo-Cdn.  Pulp  .  . 

2.000  Consolidated  Paper  . 
4,000  Donoliue  Brothers  . . 


1.0  — 3=4%— 1 '2/67  . 

.8  50,000  Shawinigan  Water  & 

—  Power  —5%%  — 

9.2  15/10.  72— conv. 

—  25,000  Simpson’s  Limited  — 

5' 2%  —  15/9/79  — 

.7  conv . 

2.2  10,000  Stanleigh  Uranium  — 

1.6  5‘2%— 2/7/62  . 

.4  10.000  Westcoast  Transmis- 
1.8  son— 5', 2.  —1/4/88  .. 


Total  ol  Investments  97.3 


Cash,  .\ccrued  Re\  ■ 
enues,  less  expenses  2.7 


MILDEST  BEST-TASTING  cigarett* 


